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THIGUTSRE
THIS INDENTURE, made T M E / mzﬁ.m reen
Korean Ark Covenant Church, - 5959 West Berenice™ - .
Avenue, Chicago Illinois 60634

-(STATE)

(NO. AND STREET) (v} i By . .,
vund National Covenant Properties,

herein referred 10 as “Mor(gagors,” - , ' ..
an_Illinois not-for-profit corporation,. . o ’ Ehyﬂ 0. {

5101 N. Francisco Avenue, Chicapo, Illinois 60625 | [
{NQ. AND STREET) {CITY) {STATE) et B

Abuve Space For Recordei's Use Only

herein referred (o as “Moctgagee,” wilnesseth: - —
THAT WHEREAS 10 Mongagors are justly indebied 10 the Mortgagee upon the installment fote of cven dite herewith, in the' principil sum of
One Hundred Thiriy-Five Thousand and No/lﬁd’ - t~m o — e —e ) LARS
(s_135, 000, D= ==/ payable 10 the order of and defivered to the Morigages, in and hy which note the Morigagors promisi: (G pay the said prineipal
sum and interest at the rate aad in nsmiiments as provided in said note, with a finai payment of the balapce due 611_ the _ : . day of .t Pril 1 7‘ ‘
1998, und all of said principal aikt (it rest ure mude puyuble atsech place as the holders of the dote may, from lime 10 1ime, ia wiiting appoiiil, and i absence

of such nppointmient, then at thefide 4 the Mongageear 53101 -N. Francisco Mvenue,—Chicago,—TL-606235-

NOW, THEREFORE, the Mortgugors i secure the payment of the said principal sum of money and said interest in necordance with sthe lerms; provisions
and limitations of this mortgage, wad the plrfcomance of the tovennnts and agreements herein contained, by the Mor:ga%)rs to be performed, and also in
consideration of the sum of Cne Dallar in hand ruid, the receipt whereofis here *{ucknuwlcdgcd,‘do b{ 1hese presers CONVEY AND WARRANT unto the
Martgugee, and the Mortgagee's successors nud assigns, the foliowing described Real Estate and all of their estate; right, 1itle and interest therein, situnte, lying

City of Chicasn . .countvor _Book 1 - ' ANDSTATEOF ILUINGIS, to wit:

und being in the :
Lot 23 and 24 in Subdivision ol Block;9_vtc_x 16 both .-i'n;‘:rl'.ﬁsj;ye..-‘qf ‘M'-aftin
Tuther College Subdivision (f the North 1/2 of the North Easr 1/4 of
Section 20, Township. 40 North, Ringe 13 East of the Third Principal
Meridian, in Cook County, Illirosls B Cre T

g8

CROYIES

See Rider Attached Hereto and Made a Part Hereof. ..

which, with the property hereinafier deseribed, is referred to herein as the “premises,”’

Permunent Real Estate Index Number(s): 13“20-212“001"0_000 .
5959 W. Bernice, Chicago, IL 60634

Address{es) of Real Esiate:

TOGETHER with uli improvements, lenemenis, easements, lixtures, und appurtenances thereto belosge Sonnd all rents, issues and profits thereof {or'so
tong and during all such times as Morgugors may be entitted thereto (which nre ptedged primarily and on a parity vih said real estate and not secondarily) and
all upparatus, équipment ot articles now or hereafter therein or thereon used to supply heat, gus, air conditionie, waler, light, power, refrigeraticn {wgclbn:r,
single anits or eentrally controlled), nnd ventilation, including {without restricting e foregoing), sereens, winc ow skades, storm doors nnd windows, floor
coverings, inador beds, ownings, siaoves and water heaters. Allof the foregoing are declured to be o part of szid renl esiat: whether physically attached thereto
or not, nnd it is agreed that alf sitnilar apparutus, eyuipment or articles bereafter placed in the premises by Morigag s of their successors or assigns shuli be
considered as constituting part of the real estate, - R T e . NN s s F

TO HAVE AND TO HOLD the premises unto the Mortgagee, und rlic Morigagee's successors and assigns, logever, [or ik 2 purpases, and upon the uses
herein set forth, free from ali dghis and benefits under and by virtue of the Homesicad Exempiion Laws Gf the Siate of [Hinels, el said rights and benefits
the Mortgagors do hercby expressiy release and wative, - N e . )

The pame of a record owner is: Korean ark Covenant Churcgh : B : € o -

This morigage consists of twe puges. The coveasaly, conditions and provisions appearing on page 2 (the reverse side of this mi»rtgagze) are incorporated
herein by reference and are a part Hereof snd shell be binding on Mortgsgors, their heirs, successors und assigns. - co- . :

Witness the'hand . . . and seat. . . of Morgngors the doy and year first above weitten, ~ ) i i : 7
(St KOQREAN. ARK COVENANT CHURCH (Seal) 3

paek] Y ' zgﬁay,!:’f e
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PLEASE
PRINT OR
T?PEN%E(S) L . . - o L

SELOW " . -
SIGNATURE{S) {Seal)

Ctie undursignc‘d.‘n,Nul:;ry Publicin and for.said County

uE ) P—

State of HHinois, Counly o ss., :
- T i the Stmeuforesaid, DO HERERY CERTIFY thar _Jonah J.
“OFFICIAL SEAL" ‘i Dong_Chang Kim, and Dong_Choon Kim

IMPNESQA_ SANDRETZKY }‘.’cﬁg"“")' now to me to b the same person 8. whose name S .. subscribed 10 the foreguing instrument,

Nc’“ﬁg‘%@‘.jm.lc‘ S(ate. o :lﬂ!é cared bdlore me this day in persen, and dckﬁn&lcﬂgcd hat 2 ENY  siuncd, scated and deliverdt ihe shid instrument &5

My Cofifnission Expires 4741 . frec und voluntary uct, for thi uses and parposes‘therein set fortli, including the release and walver of the

e e st et s pRTE Of ROMCSIR A, e v ' o o T T S L

Given under my hand and official seal, this ol dayvof . Qf\-l-l\.ﬂ; = . R _ ng.--:

* ~Commission cxpires P’*L;L( R _wdd U hctda Loz ST S '

. 62 - Natary Public

e

Cynthia L. Jensen, 1625 Shermet Road, Northbrook, TL-600
T(MAME AND ADDRESS):

* Klail this instrument ta David W. Jolnson. National. Covenant Properties; 5101 N. Franciséo}
LN (NAME AND ADDRESS) e L T T
Chicasao T _— - 60625

ey -~ (STATE) {ZIP CODE)
OR RECORDER'S OFFICE BOX NO.____BOX 353 - GG

“This instrument was prepaced by
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THE covzrggmpcowrN @ FH@IAL&) <0N @zpc¥ REVERSE SIDE OF THIS
MORTGAGE)® <~ ¢ &3 T : N , S

1. Mortgagors shall' (1) -promptly repair, restore or rebuild: uny, buildings or improvements now or hereafter on the premises which
may become damnged or be desiroyed; (2) keep said. premises in good condition and repais, withowl waste, and frec from mechanic’s or.
ather liens or clajms for lien not expressly subordinated: 1o the:ilien' thereofi. (3): puy when due any indebtedness which may be secured by
n fien or charge on the premiges: superfor -to the lien hercof, and: upon. request: exhibit sutisfuctory evidence of the discharge of- such prior. ;-
lien to the Mortgugee; (4)-complete. within a reasonable ,Ump,.anq,.})mlding;.pn'buildmgs‘ now or at any. time in process of ercction vpon said_ . .-
premises; (5) comply with-all: requirements of law: or municipal’ ordinances-with respect to ihe premises and the usc thereofl; {S) make :
no meterial alterations in said premises; except as required. by law or municipal ordinance. ’

2. Mortgagors shzll pay:before any penally n_michd:s"all':gaieral.tni}csf; and;shall pay spedial {axés: ;pecin) asscssments, - water: charges;

sewer service charges, and. other:charpes against theé presmises: when, due, and,shall, upon.wriilen request, furnish to the Morigagee duplicale,
receipts therefor. To prevent-default hereunder. Mortgagors: shalf- Q}*jinr?f_hﬂf—'bndoi"'»pmtes!{’.m’|.bc ‘migthnei provided’ by’ statute; any tax or’
assessment. which Mortgagors may desire lo contest. = i : :

- el SN Rl

et . T I I . S e B R T gy TR s e e ’
.- 3. In the event of the enictment after this date of any law of linois deducting from:the value of Inid:for the purpose of taxaficn any - .
fien thercon, or imposiag dpon:the Mortgogee the payment of the whale ar any part of the tuXes or assessments or charges or liens herein™
requiced to be paid by Mortgagors,-or-changing:in,any-way the-laws. relating 1o the taxation-of morgages or debts.secured by morigages or. ..
the morfgagee's inlerest: in- the property, or.the’manner of collection of taxes, so as to. affect-this mortgage or the debt secured hereby or
the halder thercof, then und:in.hny such-event,; the Morigagars,  upon demend "by 1hé Morigagee, shall pay such taxes or assessments..or._
reimburse the Morigagee therefor;. provided,. howeéver, thal if in the opinion of counsel for the Morigagee (a) it might be vnlawful to .
require Morlgagors ta make sucli payment or (b) the making of such payment.might resull”in’the imposition of intecest beyond-the max=:- -
imum amount permitted by law, then and in such: event, the Morigagce may clect, by notice in wriling given to the Morigagors, to declare ~
T - et T

all of the indebledness.secured’ hereby (o be and become:due and'payuble’sixty (60) days from-the giving ol suck notice.’
4. If, by the Inws of the United States of Americu or of any. stuie huving jurisdiction in the premises, any tax is due or becomes due.
in respect of the issuanceiof the. note'liereby sccured, the; Mortgagors covenant and agree to pay such:1ax in the manner required by any such
law. The Mortgagors. further covenant to hold harmless and-agree “{o indemnify the Morigagee, and'the’ Morigagee's succcssofs Or assigns,”™ -
aguinst.any. Hability, incurred b ason. of .the, impositon. of any iax on the.issuance. of thz note secured. hereby., , e
al ey PRy PO P “‘"\.! e . ~ - .1 e n e S .-.’- .
< -5 AL such tisne s he Mortgagors are not’ in” défault eiihér urider theterms’ of the 'nole’ secured: hereby ‘or ‘under the ternis of* this
mortgage, the Mortgage:s shall have such. privilege. of making prepayments on the principal of said note (in addition to the required. pay-
menis) as may be providcd .in said not T o Yoo o R S E
coER R A T S R I A et T A T S - - : . : L
6. Morigogors shull xees zll buildings and improvements now or hereafier situated on said premises insured sgainst Joss or damage”
by ﬁrc.-lighlning and windsior 1 under-policies’ providing for ,pnvmcnt‘.brlhe“insurancé ‘companies- of . moneys. sufficient eithier 1o pay the’
cost of replacing or repairing, the same:or to pay. in full the indebtedmess secured hereby, all in companies satisfactory. to the Morigagee,
under insurance policies payabic,’.a sase of loss or demage, o Morigageé, such rights 10 be evidenced by the slandard” mortgage clause ' (o™
be attached 1o cach policy, and'shail seliver all policies, including -additional and renewan}- policies, 1o the Morigagee, and in case of insur-
ance aboul {o expire, shall‘delive ".:‘ne':al policles not: fess than ‘ten days prior: 1o the respeclive dates of. expiration;- g
7. In casc of defauli therain; Mortyapre may, but peed not, make any payment or perform any act hereinbefore required of Morigagoss,
in any form and manner deemed experdoat, and- may,-but need. not,make;:full ar partial payments of_principal or-jnterest on prior encuvm- -
brances, if any, snd porchase,. discharge, coripromise -or settle any- tax lien or other prior lien or titic or claim thereof. or redeem from . .
any tax sale or forfeiture affecting snid premises o coniesi any tax or-assessment. All' monevs paid for any of the purposes hercin authors s
ized ond all expenses pzid or incurred in candicrion therewith, including attorneys™ fees, and any other moneys advanced by Mortgagee to-:
pratect the moertgaged premises dnd . the:lien: Wercof, sh=t-be so' much additional;indebtedness secured hereby and shall -become -immediately.
due and payable without notice and, with: interesi.tYereon at the. highest, rate. now permitted by Jilinois Jaw. Inaction.of Mortgagee shali- |
never be considered as a waiver of z}myr;rfghl nc“cruiw'g‘m the’ Mortgagee nccounl of any default hereunder on the part’of the Mortgagors. v
: S e R A S S S S e o e R VL AR T TS ST P ‘
... 8. The Mortgagee making. nnyrﬂaymem hereby dthrrized ‘relating la..:ax’c'"s or asscssments, may do so according to gny bill. statement
orieslimate procured from:the appropriate public: office “wi*lisut- inQuiry. inlo. the: accuracy ofsuch: bill, siatement”or. estimateor-into the
v;-:!idhy of any tax, assessment; sale; forfeiture, tax lien o tidle or. clilm thereof.
tmi 9. Mortgagors shall pay each:item of Indebtedness herciw mentipned, bpth principal and interest, when due according 1o the terms.
hereof. Avthe option of. the:Mortgagee und without notice 'to Morfoizors, dli-unpaid- indeBiedness’ secured- by-this mortgage shall, notwith- =
. standing anything in the note or in_this-mortgoge to the contrary, tecome due and payable (8) immediately in the case of default in making:
pryment of any Installment of principal ar interest on the note, o1 (b). when default shall occur and continue for three days in the per-”

- formance of “any-other-agreement:of. the: Morigagers: hersincontaiged: - N T : . A

PRE . ATt R T RN A S, - = . 3 . S .
w10, When the indebledness licreby. secured shall become due: wheiie! b¥aceeleration. or. otherwise, Mortgagee shall have the Ttight-
-103foreclose the Jien. hereof. In.any’suit to foreclose the-lien hereof,ithere sbid 'be allowed and included -as additional indebledness in the. .
decree for sale a)) expenditures:and. expenses which may ‘be ‘paid or-incurreu! 2yr) r-on. behaif :of Mortgagee for stiorneys*: fecs, appraiser’ss: ©.
‘Tees, outlays for documentary ‘and:cxpert cvidence, stenographers'y charges;” priolcation cosls and- costs {(which may “be estimated as 1o .
items to be cxpended afier entry of the.dectee) of procuring.all such . abstract: _of dille, litle searches, and examinations, title insurance -
policies, Torrens certificatés, and similsr. daty and assuronces, with irespect’ to- tite =5 "Mortgagee may. deem to.be rcasonably: necessary:: =
either ta prosecute such suit'or to evidence fo bidders at any sale which may be nad pusivant 16 such decree the true condition of the tilic:
to or [he value of the premiscs. All expenditures and ‘expenses.of the naturesinthls paragrag h: mentiofed shall become so much additional | :
indebledness securcd: hereby. and immediately due and payable, withinterest ihergon at the hizaesi tate now permitted by Hlingis law, when™ - -
poid or incurred by Morlgogee in-connection ‘with (a) any proceeding, including probate urs hankruptey proceedings, 10 which ihe Mort- -
‘gagee shall'be a parly, cither:as plaimiff, elnimant or defendant, byireason: of. this ‘merigagr or any indebtedness hereby secured; or (b)
preparations for: the commencement: of :any! suit-for: the! foreclosure ‘hereof after acerual-of ‘sael richy. to. foreclose whether or not actoally
-commenced]’or {c¢) ‘preparations’ for the'defense: of ‘any actyal or. threatened-"suit- oy proceeding,  w'iich might affect the premises or the
security hereof, s VT ST e ) p

~ }1.- The proceeds of any: foreclosure sufe of the premises shail. be: distribuied .and applied in e fOtipwing order of priority: First, on

uccount of all costs and expenses. incident:to- the. foreclosure: proceedings, including all such items as (o mentioned-in. the preceding para- .
graph hereof; second, all other items which under the terms hercof constitute secured indebiedness  aoditicial. to thar evidenced: by: the:
note, will interest thereon as hcerein provided: third,. all: principal and interest remaining-unpaid on the nol:; forrth, any overplus to Mort-

© gegors, their heirs, Jega) representatives-or- assigns, as-their rights- may appear.. . .

12. Upon or at any time after the filing of a complaini to foreclose. this mortgage the court in which suck’ voinplaint is filed may-
appoint a receiver of said. premises. Such: appoiniment. inay. be made’éither beforé o after sale, without:notice, witlioy . rezard 1o 1he solvency .
or. insolvency: of Mortgagorsiat. the  (imeiof-application .for. such receiver.and without regard to.ihe then vajuc.of the. yremiscs or whether
the same shuli be then occupied -as.n’ homestead.or. not,: and, the. Morigages may- be appoinicd:as.such: receiver,. Suth. ~ceeiver shall. have.-
power 10 collect the renls, issues anit: profits of: said premises. during.the pendency of such foreclosuse soit and, in cuse o i infe.and a de-
ficiency, during the full siatutory, period.of redemption, whethier -there be réedempiion or not, as well as during<any -{orihier tines. when

" Mortgagors, except for the intervention: of’ such-receiver, would: be eolitled 1o collect such rents, issues and profilg,~and- all .ofties powers
",-.. which may. be neccessary.or arc usual in'such, cases:for the protection, possession, control, management and optration-<0f ihe premises dur-
‘ing'the’whole of said period, " The: Court frofitime: (o time Mmay authorize the receiver to- apply the net. income in-his hands in paymestdn:
whale or_in part of: €1) The indebtedness secured hereby, or by any ‘decree foreclosing this. morigage, or any-iax, specirl asscssment-or;’
other lien which _may bs or become stipéfidr. 1o tlie len héreaf or of 'such- decree, provided such application is. made-prior to forcclosure
sale; {(2) the deficiency in case-of a'salke and'deficiency. . a =l e e A

13. Ne action for the enforcement of the lien or of any provision hereof shall be subject to any defcfisé:in?h_ich"would not be pood
and nvailable to the party ‘interposing same. it an-aclion at law upon the note hereby secured. o ’; N . .
Lo ceL T P R R T . . N e O
- -14. The Morigagee shat¥"have the right 16 'inspect theé: premises at ull reasonable times and nccess thereto“shall be permiite
L purposs. DRSS TUNE 14 S LR L Pt S ATELES S NS 1 SRR DL SE L NC . -
T s N L ST : 3 i - - a A i .
.. =15, 'The Mortgagors shall i periodically. deposit. with: the ;Morigagee such:sums: as. the Mortgagee, may reasonably require for pay--
ment-of taxes and nsessments:on the, premises. No-such deposil shall bear any interest, Lo

s 16, I the: payment. of said-indebtedness or.any part, thereof. be cxtended ‘oy, varied or if any part of the security be released, all per- m :
sons now or al any time hereafter liable: therefor, or interested’ in said” premises, shall be-held ta assent' 1o such exiensivn, variation or' Mo/ F-
"release, and their liability and- the lien and- sl provisions hereof shall continue-in' full-force, the right of recoursc ‘against sll such persons &
. being expressly reserved _?y‘ the Mortgagee, noiwithstanding such exiznsion, variation or release. m

17. Mortgagee shall’release. this :morigage -and.lien thereof by proper instrumenl. upen payment and discharge of all indebtedness il
secired hereby and paymrent of-a_‘r;ns‘qnnblc_fc;x_tu.Mangasccr,‘fthu Fxcculion; of such release,
18, This morigage and all' provisions hereof; shall” extend, to . and, be binding- upon Morigagors and - all ‘persons- claiming under or o o
through; Mortgagors, and:ihe-word, "Morigagors”, when used_herein-shall ifichide_all such,persons, and ull persons liable for the payment Ly
- of - the indebtedness or any: part-thercof,"whether-or nol:-such persons shall-have excculéd: the. note or: this’ morigage. .Th:.\vord'-'-‘Mortsugcc.u. S,
~when used hercin shali-include:thel successors and assigns of the Mortgagee named herein and the holder er holders, from time to time, of Wt
".-the note’ secured - hereby, R o o ’ e
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RIDER ATTACHED TO AND MADE A PART OF MORTGAGE
BETWEEN KOREAN ARK COVENANT CHURCH, MORTGAGOR,
AND NATIONAL COVENANT PROPERTIES, MORTGAGEE

I.  Where the terms of this Rider and the Mortgage conilict, the Rider shall
control, :

2. Trausfer of the Property. If all or any part of the Property or any interest in
it is sold «r ‘transferred without National Covenant Properties' prior written
consent, Nationul Covenant Properties may, at its option, require immediate
payment in fuil of all sums secured by this mortgage or trust deed. If National
Covenant Properties-éxercises this option, National Covenant. Properties shall give
Debtor notice of accelzration. The notice shall provide a period of not less than 30
days from the date the nutice is delivered or mailed within which Debtor must pay
all sums secured by this meitgege or trust deed. If Debtor fails to pay these sums
prior to the expiration of this period, National Covenant Properties may invoke any
remedies permitted without furiper nntice or demand on Debtor,

3.  Debtor shall have the right to przpay the note secured hereby in whole or in
part at any time without penalty. Prepayments shall first be applied to the

interest due, and then to the remaining principals

k. The above terms which are incorporated.irto the Deed of Trust referenced
above are agrecd to and accepted by the undersignac.

KOREAN APK C‘OvaANT CHURCH
(4 S -
] g

By~ . . o
AT ——T

e 7 =g % \
(2P 7 =7ra%
Ands D&{;g gj/ /éizc_;

@
&
&
p
et
-
X
(W







UNOFFICIAL COPRY,

C:MN275103.MTG

32738?88 88314034

MORTGAGE AND SECURITY AGREEMENT - /
WITH ASSIGNMENT OF RENTS - -

D/

THIS MORTGAGE AND SECURITY AGREEMENT WITH ASSIGNMENT OF
RENTS is made this 13.th day of _July , 1988, by NBD TRUST
COMPANY QF ILLINOIS, as successor trustee to The Bank & Trust
Company of Arlington Heights (hereinafter referred to asg the
“"Mortgagor") whose address is 900 East Kensington, Arlington
Heights, Illineis, 60004, not personally, but as Trustee under
the provisions of a deed or deeds in trust duly recorded and
deliveres to said Trustee in pursuance of a Trust Agreement dated
July 21,1980 and known as Trust Number 2513, and MARYLAND
NATIDNAL BANY, a national banking association as Mortgapee
(hereinafter «eferred to as the "Mortgagee") whose address is
Maryland Nat101a1 Bank, Suite 101, 2328 West Joppa Road,
Lutherville, Macyland 21093,

71-€9~-737 4=

WHEREAS, simultureously with the execution and delivery of
this Mortgage, Wheeling-Stamping Company, a West Virginia
corporation (the "Borruwer"), has agreed to borrow from the
Mortgagee, sums not to ekcaed in principal outstanding at any one
time $l2 500,000 (hereinafter referred to as the "Principal
Sum"), in evndence of which Frincipal Sum the Borrower has issued
its Revolving Credit Note of even date herewith in the principal
sum of 85,500,000 (the "Revolviug Note"), its Term Note of even
date herew1th in the pr1nc1pal suiiof $4,500,000 (the "$4,500,000
Term Note") and will issue term notes, with the principal sum
outstanding thereunder not exceeding 2¢ any one time the sum of
82,500,000 (the "Equipment Term Notes'; which Revolving Note, the
$4,500,000 Term Note and Equipment Term Ndtes, together with any
extensions or renewals thereof or substitutirns therefor, are
hereinafter referred to collectively as the "Nzite"), the
Principal Sum and interest thereon to be payable at the time or
times, in the manner and at the rate or rates stated in the Note.

WHEREAS, the Revolving Note provides that interesc
thereunder shall be payable monthly, with principal, togzether
with all accrued and unpaid interest, being due and paya%lz on
demand.

WHEREAS, the §4,500,000 Term Note provides that principal
and/or interest thereunder shall be repaid in installments, with
principal, together with all accrued and unpaid interest being
due and pay%ble on _ JVLY 13~ 1991.%

WHEREAS, the Master Loan Agreement (as hereinafter defined)
provides thal the Borrower may request certain advances under the

t’COVTE 88

THIS INSTRUMENT WAS PREPARED BY. Mabeth W. Hudson, Esquire,
Miles & Stockbridge, 10 Light Streel, Baltimore, Maryland 21202,
in consultation with Chapman and Cutler, 111 EdSt Monroe Street.
Chicago, Illinois 60603
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