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MORT‘G"AGE,: o

7/

THIS MR TGAGE (“SecuntyInstrument”)lsgwenon eirien
19..88.. The mortgagor is ..........Vincank. \Jyﬁamaglla; A Bachelor,.

AmeriMac.Savigs Banlc;
under the laws of ... & h" srare. Q.f Illa.m.‘u. ;
2. Crassroassi of. Commex:c:e.‘ Ste., R .
Borrower owes Lender the prinzipal sum of ..Oa. hundred EQTEY. ﬁour t:.-hous_eind feutr GRared. And. i
RQLGQ! S—-*——*-—*-—: =7 -'-—*-'—Duﬂars(U 144;.41 ] ot ,."l_‘tus' ebt isevid ced by ?orrowersnole

secures 1o Lender: (a) the repaymeént of tmebt ewdenced by lhe Note, ' 5

modifications; (b} the payment of all-oines sums, ‘with intefest, advn iced’ under.p agrnph 7 to prolect the security of this

Security Instrument; and (¢} the performanc. ot Borrower scuvennnls and agre mem unde  this Sex urity, lnstrument and
. the Note. For this purpose Borrower does' k. ereby mnngage. ant and convey er lh l‘oll ’ cpbed property

located in .ovveeeinns o =1 3 SRR A U ... ’County, Illinais:

Lot 7 in Block 3 in Subdivision of Blocks 3 and 4 of James Rood Jr s, Subdlvz.s:.on
of Block 17 and 20 in Subdiviaion:of 5=ct.ton 19, - 'I‘ownshlp ‘40 ' Nérth; . Range 14"

East of the Third. Principal. Meridian(exce pt the:South;West:1/4. of ;North East - 1/4
and except the South East 1/4 of.the: Nort: fest\ 1/4 and except the East 1/2 of t;he
South 1/4) in Cook County, Ill:.no::.s. SRR : )

PINg: - 14-19-221-008-0000 .

which hus the address of .......v.. 3 742N.Herm1tag ..... SRS R G et Cq;:gqgo
[Streat] -- - o B ICity}
Hlinois ..vvvvnninennns . (“Propcrty Addrcss") C e
{Zip Code)

TOGETHER WITH al) the 1mprovemems ‘now _or. hereafter erected on. the properly, and all ensements. ftghls.
appurtenances, rents, royalt:es. minera), .oil and gas. rights.and: ptoﬁis.Mr_ater rights .and. slock and.all. ﬁxtures now: or
hereafier a part of the propeny All repiacemems and additions shall_alsovb ‘covered. by thts Sccurny Inslrumem Al! of the
foregoing is referred 1oin th:s SLC\!I‘“)‘ Instrument as the “Propen’ B

mortgage, grant and convey the Property and. that the’ Property s unencumbered except for, encumbrances of record

Borrower warrants and will defend’ gLnerally lhe tlt[e to the'Property agams al c!mms' and demands, subject to any
encumbrances of record. i

THIS SECURITY INSTRUMENT cumbmes umfurm‘ecvenants f‘or nanonal use and non—umform covenams wuh
limited variations by jurisdiction to consmu:c a umform secu ty mstrument cuvenng rcal property

ILLINGIS—Singla Famlly—FNMAZFHLMC UNIFORM INSTRUMENY =~ ©- = " ¥orm 3014 12/83

M713 SAF AYSTEMS AND PORMS
CHICAGD, IL
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UNOFFICIAL CORY s,

If Lender required maortgage insurance as a condition of makmg the loan secured by thxs Secunty Ins trument.
Borrower shall pay the premiums required to maintain the i insurance in effect until such time as the: rcqulrement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphcable law..;

8. Imspection. Lender or its agent may make reasonable.entries upon.and inspections .of the Propeny Lcndcr
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectlon

9. Condemnation, The proceeds of any award or claim for,damages, diréct or conseguential, in connection w1th
any condemnation or other taking of any part of the- Properly, or for conveyance in heu of- condcmrmnon. are hereby
assigned and shall be paid to Lender. PR

In the event of a total taking of the Property, ‘the. proceeds shall be applled to lhc sums secured by thns Secunty
Instrument, whether or not then due, with -any excess paid ta Borrower. In the event.of a. partial lnkmg of the Property,
unless Borrower and Lender otherwise agree in writing, the Sums secured by this Security. Ifistrument shall be rediicéd by
the amount of the proceeds multiplied by the foliowing fraction: (a) the.total amount of tlie sums-seciired’ immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, ar :!‘ after notice by Lender to Borrower that the condemnor offers to '

make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after Lhe date the notice is
given, Lender is auiliorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg. any application of'proceeds to principal shall not extend or
postpone the due date v’ ‘nc monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments:

10. Borrower Nuo* Fiileased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn Of the sums secured by this Security Instrument granted by Lender to. any successor-in
interest of Borrower shall not Gpeiate to release the liability of the'original Borrower or:Borrower’s successars in interest.
Lender shall not be required t¢ commence praceedings against any successor in interest or refuse to extend time. for
payment or atherwise modify amzitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suzcessors in interest. Any forbearance by Lender.in exercising any right or remedy
shall not be a waiver of or preclude the ciiercise of any right or remedy.

11. Successors and Assigns Bound; Jzint and Several Lmhility, Co-signers. The covenants and agrcemcnts of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the provisions

- of paragraph 17. Borrower’s covenants and agieenients shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is.cz-cigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terpis Of this Security Instrument; (b) is not-personally obligated to pay
the sums secured by this Security Instrument; and (c)7grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wilh reburd o .the terms of lhIS Su.urity Instrument or the Note wﬂhout
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security ‘nstrument is subject to a Iaw Whlch sets maximum !oan
charges, and that law is finally interpreted so that the mte\es' or other. loan :charges collected. or:fo be collected .in
connection with the loan exceed the permitted limits; ; then:; (a) any.: such -loan:charge:shall-be: rediiced’ by-the amount -
necessary to reduce Lhe charge to the permitted fimit; and (b} any sv:as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender. may choose.t7/ puke this refund. by, reducing the:principal owed:
under the Note or by making a direct payment to Borrower. If a refund vedurss pnnmpal the reduclxon w:l] be treated asa
partial prepayment withoul any prepayment charge under the Note: - "

13. Legislation Affecting Lender’s Rights.  IT enactment; ‘or exp1 aucn of npph able !nws has the. effect: of
rendering any provision of the Note or this Security Instrument’ unenf‘orceable Qo dlng toits terms, Lender, at its option;
may require immediate payment in full of all sums secured by. this. Secunty lﬂ.s‘ﬂl!n‘ienl and may invoke:any remedies
permitted by paragraph 19. IT Lender exercises this opnon, ‘Lender; shall take the stt“s spdcified in the second paragraph of
paragraph 17. PRty :

14, Notices, Any notice to Borrower prov1ded for in thls Sccunty Instrument sh. nll he gwen by delwenng |l or by
mailing it by first class mail unless applicable lnw requires use of another:method. The:nctice shall: be directed to the."
Property Address or any other address Borrower designates by notice to Lender. Any notice to. ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic(:to .} orrower. Any notice .
provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lende. .A'- - "wen s provndcd
in this paragraph. i ;

15. Governing Law; Severability. This Secunly [nstrument shnil be governed by federul law 210 the inw of the .~
jurisdiction in which the Property is located. In the-event:that:any. prowsmn or.clause.of lhISsSecumy instrament or the
Note conflicts with applicable law, such conflict shall not affect other provnsxons -ofithis:Security Instrument or the Note:
which can be given effect without the conRicting provision, To thls end thc rovisions of: thlS\Securuy lnstrument and-the
Note are declared to be severable. s : TERLy :

16. Borrower’s Copy. Borrower shall be gwen one conformed copy,of the Note and of £h|s Secunty Instrument

17. Transfer of the Property or a Beneficial. Interest in: Borrower.‘. . If.allor any. part. of. the: :Rroperty or any:
interest in it is sold or transferred (or ifa beneficial interest in Borr transferred and, Borrower is not a naiural
person) without Lender's prior written consent, Lender. may. atii gpu n,, reqmr mn du_xte payment in full of all sums,
secured by this Security Instrument, However, this optlon shall not be exerclsed y. Lenderif, cxercise is proh:bxtcd by
federal law us of!hc dulc ol’thls Su:uruy Inslrumcnt . . o i

nouce shall prov:de a penod

ol not less llmn 30 duya from the date the notice is delivered or. ma)led thhm which; Borrower must pay. all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior tothe exp:ratlon of this perlod Lender may mvoke any
remedies permitted by this Security Instrument without further notlce or demand on’ Borrower.
18 Borrower s Right to Remstate. 1f Borrower meets certam condmons B

{(a) pays Lender .1]1 sums which ther would be due under this. Secumy lnst ment nd the; Note ad no nccelerauon
occurred; (b) cures any defuult of any other covcnants or agreements;. (c).pays.alll e‘xpenses mcurred in. enforcmg this,
Security Instrument, including, but not limited to, reasonable aitorneys’ ees,,and (d) takes such. action’as Lender may:
reasonably require to assure that the lien of this Security: Instru ent,;Lender’s. rlghts in, the Propert Borrower'’s
obligation to pay the sums.secured by this Security; Instrument,shall: commue unchanged Upon rei stafement . by
Barrower, this Security Instrument and the obhgnuons secured hereby shall'remain fully eflfective as if; no accelerauon had
occurred. However, this right to reinstate shall not apply ln the case of accelerauon undcr paragraphs 13 or 17

Jﬂ_ﬂﬂf: 68
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th day of July .15 88
and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Sccunly Deed
(the *'Security Instrument™) of the same date given by the undersigned (the “Berrower“) to secure Borrower's Note 10

AmeriMac Savings.Bank, F.S.B. . (““’ “Lender*)
of the same dae and covering the property described. in the: Secunty Instrument “and localed at:
3742 N. Hermitage Chicago,IL- 60601

[Prapeny Addiess)

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Secunty [nqtrumen! Borrower
and Lender further covenant and agree as follows:”

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not scek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change, Borrawer-shall comply
with all laws, ordinances, rcgulations and rv.qunmmcms of any govemmcnlal body applicable 1o’ lhc Property.

B. SUBORDMNATE LIENS. Except as pcrnum.d by federal law, Borrower shall not allow any lien inferior 1o the
Security lustrument t2.be perfected against the Property without ‘Lender's pnor wnllen p:,nmssmn

C. RENT LOSS (NSURANCE. Borrower shall imaintain insurance ugmnat rent Iuss in addition to the other hazards
for which insurance is riguired by Uniform Ccvenunt 5.

D. “BORROWER’'S R(G',IT TO RE!NSTATE" DELETED Uniform ‘Covcnam 18 is deleted.

E. ASSIGNMENT OF LLARES, Upon Lender's request, Borrower sha]l assign-to Lender all leases of the Property
und all security deposils mndc i w“nccnon with leases of thé -Property. :Upon ‘the assignment, Lender;shall have the
right to medify, extend or terminate the existing leases und to execute new. leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease’ sl mecan “sublease’ if thc. Sccunty Instrumcnl 1s on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowr: .'ncondltlonall) assigns and transfers ta Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's- agents to collect. the rents and revenues and-hercby directs each
tenant of the Property to pay the rents to Lendes ¢r Lender's ngents, However, prior to Lender's Notice to Borrower of
Borrower’s breach of any covenant or agreemeni-ip-die Security Instrament, Borrower shall-collect and reccive all rents’
. and revenues of the Property as trustee for the benefic Of Lender and Borrower. This amgnment of rents constitutes an

absolute assignment and not an assignment for addiicnal security only.
If Lender gives notice of breach to Borrower: (i} 2l resis veceived by, Borrower hhall be’ held by Borrower as trustee

for benefit of Lender only, to be applied 10 the sums-secured by the St.cumy Instrument' (ii) Lender shall be entitled 10

collect and receive all of the rents of the Propenty; and (i) ca *h ‘enant of the Properly ‘shall pay all rents due nnd unpa:d
to Lender or Lender's agent on Lendar's written demand o e erant.

Bomower has not executed nny prior assignment of the renwoapi-has not amd will not perform any act that would
prevent Lender from exercising its rights under this _paragraph F. °

Lender shall not be required to eater upon, take control of or mail Mein the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appomled recéivel may o so at afy-time there is a breach. Any
application of renis shall not cure or waive any default or invalidate any ot/ o1t ght or remédy of Lendes. “This assign-
ment of rents of the Property shall terminate when the debt secured by the unty ‘Instrument is’ paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defautt or breach under any. nc.e.or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lcndcr may: mvoke any. of the remedics permitied by the
Security Instrument. . .

BY SIGNING BELOW, Borrower accepts and uhmejj/i::r’n%;zovmons contame( in 'his 1-4 Family Rider.
&V & {Seal)

Vincent J. Battfglia~ -Borrower -

(Seal)

-Borrower

{Seal)

Borrower

{Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Unlform instrument ’ ' Form 3170 /85

.57 S
@ VMP MORTGAGE FCAMS = {313) 782-4700 » {BOO] 52‘-7297'!
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MUORTGAGE RIDER
(Ad justable Rate ‘Loau}
Loan No. 2859569
Date July 15, 1988

THE NOTE WHICH THIS MORTGAGE SECURES, CONTALNS, AMUNG UTHEWS, PROVISIONS
FOR AN ADJUSTABLE INTEREST RATE, CHANGES IN. THE MUNTHLY PAYMENT AT
PERIGDIC INTERVALS AND INCREASES, UNDER CERTAIN CIRCUMSTANCES, IN THE
PRINCIPAL AMOUNT OWED CN TIIE LOAN, WHICH PRDVISIUNS ARE AS FULLUNS

INITIAL INTEREST RATE AND MONTUHLY 1NSiA%LEh¥T PAYHLNTS. The dinitial
interest rate under the Note shall be : % per annum, Priucipal
aﬁ&ﬁ Bgterest shall be payalble in monthly installments initially of
S * ach, which is based on an amortization period of
vyears, to be applied first to interest on the unpaid balance
and then to principal, beginning on the 1lst. day of September

18 88 , and continuing on the lst day of each munth.thereatter. untll
the ist day ~oF August R 2018 at which time the entire
indebtedness evid=nced by the the Note shall all become due and pavable.

INTEREST RATE AVIUSTMENT PERIOD. The Borrower arprees. that the interest
rate undey the Notre shall be inereased or decreased _ during the
Ll ool as herinafter provided, with the firs't chhange tou Lbecome
effective on the__st. day  ofl February voo19._82 0 and an
the 1st day of each rmanth thereafter {the "Interest Adjustment Period"}.

term

IRTEREST RATE ADJUSTHMENT. Tne 1nterest rate for each Interest ‘Adjustment
Period, as hereinabave descn1\ed shall be adjusted as hereinafter set
forth, at the commencement: iof: each said Interest Ad justment Period 1o
correspond directly to the movement. of the Averape Cost of Funds Lo
Federal Savings and Loan Insdrarce Corporation - insured savings and lvan
asspciations, for the Federal ficme Loan Baunk Board 1lth District (the
“"Index"), as computed monthly, publisbhed and made available by the Buvard,
In the event the Index is not publishid and made available, the Lender
shall substitute any other similar fafdex conforming to the Federal llame
Loan Bauk Bopard, or its successor, regnalations, The —adjusted interest
rate for the Interest Adjustment Peridtd shall equal the most recently
available value of the Index at, or within_ six mouths prior te, the date
pf the interest rate adjustment plus 2.75J9 % points. Provided
however, the iuterest rate under the Note 4nai1 never be iicreased to
more then__ 13,125 % or decreased to less than_7.125 - 2 per annum,
There shall be no Efurther limitvation on the amZunt ol linterest rate
increases or decreases under the Note except as peveinafrer set forth  din
the paragraph entitled "Maximum Rate of Interest's Cxcept as lhereinabove
set forth, interest rate increases and decredses pursuant to the movemant
of the Index are mandatory. The fact that the holder may not have invoked
a mandatory increase in the dnterest rate, din whole ©o» in parvt, vhether
intentional or through mistake or inadvertence, shall not) preclude the
holdey, at the pext or any subseguenl luterest Adjustme iy’ Periasdd, from.
adjusting the interest rate to that rate which  -wouldl Juihoerwise be
determined at such Interest Adjustment Period pursuantrpo-*rc terms . of
this patragraph, subject vnly to the limitations hereinabove so'cforth.

monthly installment payment is less than the amount of interest iccrue
during the month with respect to which the iustaliment i85, pavable, b1
difference shall be added to the primncipal of the loan as of the due dalps
of the installment and thereafter shall bear 1nterESt as part of LD

DEFERRED INTEREST AND lNCﬁEASING PRINCIPAL DALANCE. To the extent E“gg”

principal ("additions to Principal'). EE

MGOGNTILY INSTALLMENT PAYMENT ADJUSTMENT PERIOD. The  mouwthly installment
payment of oprincipal and interest (the "Monthly fnstallment Payment™)
shall be adjusted as of the_  1Isr day - of Jngust_ of
each year during the Lerm of the lean herein . lmplrmnn\ ivterest

adjustments hereunder, with the first said bntlly_payment adjustment to
became effective on the 1st  gay ot gﬂmeﬁxw’ : .- 19 é& . and
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annually thereafter {(the “Loan Year"), The Meoprthly Installment Pavment
amount shall be adjusted so that it shall be equal to that amount.
required to amortize the wunpaid principal balance, including any
additions to .Principal, after the Monthly Installment Payment for

dJ of each Loan Year is applied, together with interest
thereon at the rate of idnterest in eftfect as of the 8 day
of August of each Loan Year, by the end o©f the original.
amortization period. Provided however, in na event shall any annual
adjustment of the Monthly Installment Payment be adjusted to exceed .a
maximum increase of -5 X over the. amount of the Manthly
Installment Payment in effect for the immediately preceeding Loan Year;
provided further,,fgagver. at the option of the holder of the Note, the
above described * % limitation on the ampount of the increase to
the Monthly Installment Payment shall not apply at the time of the fifth
annual adjustment to the Monthly Installment Payment, and the annual
adjustments to the Monthly Installment Payments for each five ¥years
thereafter, when there shall be no limit on the amount of the increase
tg the annual adjustment of the Monthly Installment Paymeunt. The adjusted
Monthly Irstallment Pavment shall remain fixed during the remainder of
such Loan Year, notwithstanding changes in the dinterest rate under the
Note durding sugh Loan Year, until the time for the next annual Monthly
Installment Povaent ad justment a2s heredin above set forth. Provided
however, notwirketranding anything to the cgntrary contained . heredin, in
the event at any .time during the term hereof. the wunpaid principal
balance of the Notg, “including Additions to Principal, shall exceed 125% .
of the original principal balance of the Note, the Monthly Installment
Payment shall be iwmmediately adjusted so that it shall be equal to that
amount required to awoytize the then unpaid principal balance of the
Note, including any Additions to Principal, at the ‘then existing interest
rate, by the end of theﬁcﬁlﬁinal amortization period. The exercise of
rhis adjustment shall notl'affec™ the next <annual Monthly Installment
Payment adjustment perioﬂ;ﬁpr any subsequent annual! Monthly Installment
Payment adjustment periodu:pyrnuqrt to the terms hereaf.

NOTICE OF PAYMENT ADJUSTMENT. At least thirty but not more than 120 days
before the ist day ~ of __ | Atgust of each Loan Year
during the term of the Note, the Leondor shall send written notificatien
toc the Borrower stating, among other things, the new Monthly Installment
Payment amount, any change in the iniesasst rate and any change in the
vutstanding principal balance.

MAXIMUM RATE OF INTEREST. If a law, which arsplies to this locan and  which

sets maximum loan charges, is5 finally dinterpreced so that the interest or.

athey loan charges collected or to be collecied “in connection with ‘this.
loan exceed the permitted limits, then: (i) any/such loan charge shall be
reduced by the amount necessary to reduce the chazrepe to the permitted
limit; and (ii) any sums already collected fror. me which exceeded
permitted limits will be refunded to me. The Note Holder may choose to
make this refund by reducing the principal I owe under this Note. or by
making a divect payment to me. If a refund  reduces’ principal, the
reduction will be treated as a partial prepaymernit.

Executed this 15th

Vincent J. Baktaglia
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