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UNOFFICIAL COPY4™

. ' H. M. Lipsey, V.. B.: . ‘
7 La Grange Federal: Savings Loan' Association Bl
'One N. La Grange Road La~.Grange, Illinois 605?5

THIS MORTGAGE {“Secunty Instrurnent") is g:ven on: J LllY llth
19 38 The mortragoris-

James R. Clune and Therese M. Clune, lus w1fe

T LA ang' ederal Savings & Loan Aseociatxon o
\ whu:h |sorgamzcdand uu"o— underlh’ the Uni.tei SI ates. of, 2 !:J.ca : .andwhoscaddssqis
PR ' 8 'ROZ €, ‘T11inois 60525 -

e (*Len
thousand six hundred and w}loo
] . .1

s, with the fulf debt;, 1!'r‘ot ‘

‘pmd earhcr. due and payabl oo Rudqust” sty T T This Security Instrument
“.gecures to Lender: (a) the' of" eVl by'the Note. th' mtercst and all renewals, extensions: emd N

i_modxﬁcanons, (b) the payme ofa eF SUms, witls oterest, adva t_:ed'__nder _aragraph?to protect the security of this_ .
TIarnts ant nemis under lhisSecuntylnstrumcmand S

l:.ot"' 7 in Block' 6 untry. Club.-»Addition to T,af‘range, bemg a Subd:.v:.s:.on of
Jthe: East Half of the North. West: Quarter of’ Sx-\cci a9, Township. 38 North, Range
12, ‘Fast of the Thir Principal Mer:.d:n.an,- m Coo' f.ounty, Illmo:.s. -

' PERMANENT TNDEX NO.,18-09-113-019

‘which has the address of 624 S. Ashland
. 60525 (Street)

* Iilinois - > “Property " Addre s",
. ! 1Zip’ Code] ( r pc )’ 57

TOGETHI:R WITH- all ‘the lmpchmcms now or ‘hereaficr erected on the property, and all casements, righis,
appurtenances, rents, royalties;’ mineral, oil and gas rights and profits, water rights and stock and al] fixiures now or
hereafter a part of-the property All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Secumy Instrumem as the“Property

BORROWER COVENANTS that Borrower is lawfully selscd af the estate hereby conveyed and has the right 10
mortgage, graat and convey the Property and that the Property:is unencumbcrcd excepl for encumbrances of record.
Borrower warrants and wﬂl def'end gcncraily the title to the Propcmy agalnsl alt claims and demands, subject 1o any

_encumbrances of record. .

THIS SECURITY’ INSTRUMFNT ‘combines uniform cow-nanls for nat;onal use and non-uniform covenants wﬂh

limited varlauons by]ur:sd~ct|on to cousmule a umform sccunly mstrumem covcrmg real’ propeny

~ILLINOIS—sSingie Famﬂy-—FNMAIFHLMC UNIFORM. INSTRUMENT , Form 3014 12/83
@" 6 (iL)8704) N MOHTGAGEFORMB . mmea«:oo - I800]521 7201 :




UNOEEICIAL:GOPY s

UntFORM COVENANTS.  Borrower and Lender covenant an agree as follow
1. Payment of Principal and Interest; Prepayment and Late Charges, * Borro_wer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note arid: nny prepayment ‘andlate charges due under the Nate.

2. Funds for Taxes and Insurance.. Subject to applicable Jaw.or to'a wntten_’_ i} ‘by:-Lender; ‘Botrower shall pay

to Lender on the day monthly payments are due under the Noté, ! ntli the Note-is paid in full; a sum:(*Funds”) equal 10
one-twelfth of: {a) yearly laxes and assessments which- may: attain pnonty over this’ Secunty Instrument; (b). yearly
feasehold payments or ground rents on the Property, if ‘any; (c)- ‘yearly: “hazard - ‘insurance. prem!ums. .and: (d) yearly
mortgage insurance premiums, if nny. These items are called “escrow items.!” Lt..nder may e:,umutc the Funds due on the
basis of current datn and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts ol'whleh are msured or guurameed by a federal or
state agency (including Lender il Lencler is such an msmuuon) ‘Lender shall apply the Funds:to pay-thé escraw items;
Lender may not charge for holding and applying the Funds;, Analyzing the' ‘account or verifying the escrow itéms, unless
Lender pays Borrower interest on the Funds and:applicible law: perml!s Lendcr 1o 'make such a charge. Borrower and
Lender may agree in writing that interest-shall be:paid on-the: ‘Funds,. Unless an- ugreement -is'made or applicable law
requires interest 10 be paid, Lender shai! not-be rcqu:red to:pay, Borrower Ny interest or earnings on' ‘the. Funds. Lender

shall give to Borrower, without charge, an annual acéounting of the: Funds showmg eredits and debits 1o the Fuiids and the-.

purpose for which each debit to the Funds was made. The Funds afe pledged a% uddmona} secunty far the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender. togethér wnh ‘the i‘uture momhly payments ot' Funds poyable prior to
the due dates of the escrow items, shal! exceed the amount required.16 pay the escrow items whehn due; the excess shall be,

at Borrower's option, either promptty repaid to Borrower or credited to Borrawer on-monthly payments.of Funds. If the. -

BGIWSSB .

amount of the Friad;; hetd by Lender is not sufficient to pay:the escraw items when'due, - Borrower shall pay to Lender any ..

amount necessary 1o make up the deficiency. in one or more payments as required by Lender..

Upon paymynt in lull of all sums secured by this Security: Instrument,:Lender shall- promptly refund to Borrower .
any Funds held by Land-r, If under paragraph 19 the Property is:sold or acqmred by Lénder, Lender:shall apply, no later

than immediately prior "t he sale of the Property or its acquisition by Lender; any I‘-’unds he]d by Lender at the time of
application as a credit aguiist ihe sums secured by this Security- Instrument:’

3. Application of Pavinonts. = Unless applicable law provides’ olherwuse, all payments recewed by Lender under
paragraphs | and 2 shall be applied. Frst, 1o-late charges due under the: :Note; second, to prepayment. charges due under the
Note; third, to amounts payable Gnder paragraph 2; fourth; tointerest due;-and last, to pnncxpal due.

4, Charges; Liens. Boivower shall pay a[l taxes, assessments. chorges, fines and: unposntrons nnrrbutable to lhe

Property which may attain pnonty pver this Security. lnslrumeni, and’ leasehold’ payments or, ground rents, il any. -

Borrower shall pay these obligations intar’'manner provided in paragraph. 2, orif not paidin that, mnnner. ‘Borrower shall

pay them on time directly to the person owed gayment. Borrower shall,promptly:furiish:to Lender all.notices of amounts.....
to be paid under this paragraph. If Borrowe: mahes thaﬁ payments d1rectly. Borrower shall:promptly !'urn:sh to Lender: -

receipts evidencing the payments.

Borrower shall promptly discharge any h“r' rhich has pnonly aver thlS Secunty Instrument unless Borrower (a).:"l

agrees in writing to the payment. of the-obligation secur: d Y. the len in'a manner acceptnble to'Lender; (b) contests in good
faith the lien by, or defends against enforcement of theici in, legal proceedmgs ‘which in the Lender’s.opinion operale to.
prevent the enforcentent of the lien or forfeiture of any part =€ the Propcrty. or (&) secures [rom the Hiolder of the Yien an’
agreement sutisfaclory to Lender :.ubordmutmg the lien to fais S ecurity Instrument; If Lender’ determines that any part'of

the Property is subject to a lien. which may attain’ pnonty 'we' thls"Se_cunty Insm.tm ‘Leéndér may give Borrower a-.

notice 1dentlfymg the lien. Borrower shall satisfy the lien or. lai e c. vy imore of the acuon ,set forth above thhm 10 days
of the giving of notice. ; "

5. Hazard Insurance. Borrower shu[l keep !he \mprovem o % now emstmg or hercafter erecied on the Property'
insured agzunst foss by fire, hazards included within the’ term, "exlended =07, {
requires insurance. This insurance shall. be ‘maintained in:the: amounl\ f‘ :
insurance carrier providing the insurance shall be chosen by Borr -t
unreasonably witbheld. '

All insurance policies and renewals shall be: acceptable to Lendcr ond \hal‘ mciude W standar morlgage clouse )

Lender shall have the right to hold the pohoses and renewals. If Lender requires,. Jr«mwer shall promptly give to Lender
all recelpts of paid premiums and reneveal niotices. In the event of loss;: Borrowersholl give nromipt iiotice to the insurance
carrier and Lender. Lender may make proof of loss if not:made promptly by Borrower.” |

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali bz apo):ed to res:oranon or.repair
of the Property damaged if the restoration or repair is. economleni!y feasible and.Lender’s: sv'umy is:not_lessened. If-the

restoration or repair is not economically feasible or Lender's seeunty would: .be Iessened the nsp-once proceeds shall be

applied to the sums secured by this Security: Instrument, whether-or: not:then,doe; with:any’ex :éss | haid:to Borrower, If
Borrower abandons the Property, or does not-answer within’ 30 days a. nouée fro Lender that chedn: wrance cnmcr has
offered to settle a cloim, then Lender may collect thei insurance 'proceed Lcnder_ 1y use the proceeds 15 ripair or réstore-
the Property or to pay sums secured by this” Secumy lnstrumenl. whether or not ‘then’ due. ,_The 30-duy pe-—nod will begin
when the notice is given.

Unless Lender and Borrower otherw:!‘.e agree in wntmg. uny npphcallon of proct.eds io prmctpul shal’ ol extend or
postpone the due date of the momhly payments referred toin ‘pardgraphs’ and 2 or. change.the amount ol the payments, If
under paragraph 19 the Properiy is acquired by Lender, Borrower's right to any insurance policies.and proceeds:resulting
from damage to the Property priorto the acquisition shall pass to Lender to the extentof the sums secured by this Securny
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. ,-Borrower shall not dstroy. damage or subs!anlmlly
change the Property, allow the Propeny to deteriorate or.comimn ste, IF, this: iSéeurity’ Instramient is on a leasehold;
Borrower shall comply with the provisions of(he lease, and |f Borrower acquxres fee: tltle to, lhe Properly. lhe lenseholdand
fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights:in the Property;- Morlgﬂge lnsurnnce. i lf Borrowr.r fails 10 perform the
cavenants and agreemenls centained in.this Secum_f Instrument, or there is a legal: proceedmg that may significantly affect
Lender's rights in the Property (such as a. proceedmg in ‘biankruptcy, probate, for.condemnation or to.enforce laws.or
regulauons). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any.sums secured’ hy a lien which-has priority aver this Security
Instrument, nppear:ng in court, paying reasonable attorneys' fees and enlermg on the Property to moke rcpa:rs A]though
Lender may take action under this paragraph 7, Lender does not have 10do50. .- . ;

Any amounts disbursed by Lender under this’ paragraph 7 shall becomi oddmonnl debt of- Borrower secu rcd by thls )

Security Instrument. Unless Borrower and Lender agree to.other terms ol‘p&ymenl these amounts'shall bear intcrest from
the date of disbursement at the Note rate and shall be paynble. wuh mterest. upon nonce l‘rom Lendcr to Borrower

requesting payment.
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