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’{E’Lliii}lllfj%srfINDEN d 12, U\ 88 T, between EHEHRENXRENESH
Baok, a National Banking Association, not personally but as Trustee under the provisions of 'a Deed or Deeds in*Trust

duly recorded and delivered to said Association in pursuance of a Trust Agreement dated

August 27, 1987 | gpd known as Trust Number 57937 herein referred 1o as
“First Party,” and ILLINOIS REGIONAL BANK N.A., ELMHURST

herein referred to as Trustee, witnesseth:.

THAT, WHEREAS First Party has concurrently herewith ‘execuled ‘an ‘insiallment nofe’ bearing “éven daté

herewith in the Principal sum of ‘TWQO HUNDRED FIFTY THOUSAND AND 00/100

- ($250,000.00) - — : DOLLARS,
made payable 1o EIARIMX ILLINOIS. REGIONAL BANK N.A., .ELMHURST . . . _ . and delivered, in.and by
which said Note the First Party promises to-pay out. of’ _tﬁh_at—'\fxq;ti_op .of the trusl estate subjeet’ to said Trust’Agree-
ment and hereinafter specifically déscribed, the said'prineipal stm: andiiritereston-the’principal bamlanee from time
to time unpaid at the rate of * - per cent perannum-in-installments as:follows:> ... - el :

*Illinois Begional Bank N.A., Elmhurst Reférence Rate + 11Z, floating.

TWC HUNDRED FIFTY THOUSAND AND 00/100 ' '
($250,000.00) - -- DOLLARS on the  3rd _ day of January.

1989 » KX
0 8.2-1.1.4 .
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all such payments on account of the indebtedness evidenced oy said nete to be first ‘applied- to interest on the unpaid

principal balance and the remainder to ‘principal; provided thut the principal of each installment ‘unless paid 'when

due shall bear interest at the rate_of m}[g)er cent per anmLn, and all of said principal and interest being made
IRBE Ref, Rate + 342 :

payable at such banking housc or irust company in the city of © ~_ Elmhurst = ., Minois,
as the holders of the note may, from time to time,’in writing appois{ iand in absence of -such appointment, then:at

ILLINCIS BANK N.A., ELMHURST - -~ T ’ o S
the office of - DX ENITH in Elmhurst, 1linois; - ~

NOW, THEREFORE, First party to secure the:payment of the sald-rriccipal sum of money:and said interest
in accordance with the terms, provisions and-limitations:of-this;trust.deed.:ané aico.inconsideration of .the:sum-of
One Dollar in hand paid, Lhe receipt whereof. is hereby. acknowledged, does -by.thisc . presents grant, remise, refease,
alien ang convey unto the Trustee, its successors and assigns, the following described, Real Estate situate, lving

and being in the  Village of Hanover Park,” ~  County of °“Cook " a%d Staie of lliiiois, to wit:

SEE ATTACHED EXHIBIT A. “ =

which, with the property hereinalter described, is referred to herein‘as the “‘premises,” -

TOGETHER with all improvements, tenements, easements, fixtures, and. appurtenances thereto belonging, and.
all rents. issues and profits thereo!l for so lunF and during all such t{imes as First Party, .its successors or assigns may
be entitled thereto (which are pledged primarily and on a parily with said real’estate and not secondarily), and all ap:
Faratus, equipment or articles now or hereafter therein -or thercon used to supply heat, gas, air conditioning, water,
ight, power, refrigeration {(whether single units or centrally controlled), and ventilation, including (without restrict-
ing the foregoing), screens, window shades, storm doors and windows, {loor coverings, inador beds, awnings, stoves
and water heaters. All of the_fore%omg are declared to be a part of sald real estate whether physically attached there-
to or not, and it is agreed. that all similar apparatus, equipment or articles-hereafter placed.in the premises by First
Party or its successors or assigns shall be considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto said.Trustee, tts successors and assugns. forever. for- the purpuses,
and upen the uses and trusis herein set forth. )

IT 18 FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and:in case of the-[ailure of First Party, its suc-
vessors or assigns to: (1) promptly repair, restore or rebuild any bun!dmgs or |mprovemcnts now or hereafter on
the premises which may become damaged:or:be: destroyed (2) v keep ;said premiese .in good  condjtion and re-
pair, without wasle, and free from meehnnic’s or other liens or. claims for lien’ not expressly subordinated to the lien
hercof; (3) pay when due any indebledness which may be secured by allen or charge on the premises superior to the
lien hereof, and upon request exhibit salisfuctory evidence of the discharge of such prior lien to Trustee or to holders
of the note; (4) complete within a reasonable time any buildings now or at any time in process of ereclion upon said
premises; (8) comply with all requirements of law or municvipal ordinances with’ respect to the premises and the use
thereof; (6) refrain from making matertal alterations in.said premises except as required by law or municipal ordin-
anee; (7) pay before any penally altaches all general taxes, and pay special taxes, special nssessments, water charges,
sewer service charges, and other charges against the premises when due, and upon written request, to furnish to Trus-
tee or to holders of the note duplicate receipts therefor; (B) pay in: ‘full under’ protest in the manner provudcd by statue,
any tax or assessment which Firsl Party may desire to contest; (9) keep all buildings and’ improvemcnts now or hére-"
after situated or saild premises insured agamst loss or damage by. fire, tightning and windstaorin under policies pro-
viding for paymeni by the insurance companies of moneys sufficient either ta pay the cost of replacing or repairing .
the same or Lo pay’in.full the indebtedness secured hereby, all in companles sattsl‘actury to the holders of ‘the note; .,

under insurance policics pavable, in case of loss or damage, to-Trusiee’ for the benefit of the holders of the note, -

such rights to be eviaencud by the standard mortgage clause to be altuched to each policy, and. to deliver all policies,-
including additional and-crniewal pelicies, to holders of the note, and in’case.of insurance about to expire, to dellver
renewal policies nat less toa ten days prior to the respective dates of expiration; then Trustee or the holders of the
note may, but need not, make¢ ary, payment or perform any act hereinbefore set forth in any, [nrm and manner deemed
expedient, any may, but need ‘nct, make full or partial payments of principal: or-interest on prior éncumbrances, if
any, and purchase, discharge, ‘compromise or settie any. tax. lien or other” priar tien. or title or ¢laim thereof, or redeem
Ivom any tax sale or forfeiture alfecting said’ plcmlses ar.contest. dny laX or assessment. All money paid for any of
the purposes herein authorized and &l Zxpenses:paid or. incurred; in connection therew1th :including - attorneys’. fees,
and any other moneys advanced by Trustes o the holdérs of the note to:protect.the mortgaged premises and the lien
hereof, plus reasonable compensition ta “‘ruswee for each malter concerning which action herein authorized may be
taken, shall be so  much additional indebtedainsss sectired herehy and shall become immedintely due and payable with-

out notice and with interest thercon at the ralc "'fogug Lp ;ﬁ%um Inaction of Trustee or holders of the
note shall never be considered as a watver of m Pf@‘?& he n account of any-of the’ pravnsions of this

paragraph.

2, The Trustec or the holders of the nofe hureuy secured makmg' auy payment hereby authorazed relalmg to
taxes or assessments, may do so according to any bill, staldmenl or estimate procured-from the appropriate public of-
fice without inquiry into the accuracy of-such bill, slatemencor, estlmate aor into the validity of any Lax, assessment,

sale, forfeiture, tax lien or title or claim’ thereof

3. Al the option of the holders of the nole and without 'niiiie to First Parly, its successors or assigns, all un-
paid indebledness secuved by this trust.deed-shall, nol\vnhsmndh. -anyihing in the nole or in this trust deed (o the
contrary, beeome due and payable {a) immediotely in‘the case.of; default in nmaking payment of any installment of prin-
cipal or interest on the nete, or {b) in the event of the failure of First Party ar/its. suCCEssors or assigus.to do any of.the
things specifically set forth in paragraph one hereof and such defanlt shalYeintiniie for three days ‘said optmn to' be
exercised at any {ime after the expiration of said three day perlod R R B RO

4, When the indebteduess hereby secuted s‘nau beco‘me due whether by ‘Arcelération or atherwise, holders of
the note or Trustee shall have the rightl to foreclose the lien: hereof. In- any sult to toreelose the lien hereof, there
shall be allowed and included as additional nuleblcdness inithe décree for sale all experdivires and expenses which.
may be paid or incurred by or on behalf of Trustee or holders of Lhe note for attorney's fues, Trustees fees, appraiser's
fees, outlays for documentary and expert evidence, stenugraphers chdrges publication costs atd costs (which may be
estimaled as to items to be expended aflter entry of the decree) of procuring all such abstracis 4f title, searches and
examinations, guarantiee policies, Torrens certificates, and similar-data and assurance with respeet ito title as Trustee
or holders of the note may deem to be reasonably necessary eithier to prosecute such suit or to evirience to bidders at
any sale which may be had pursuant to such decree the true ‘condition of the tille t0 or the value ol lae premises. All

expenditures and expenses of the nature of this paragraph mentioned shall become so much additional mdebtednnss )

secured herecby and immediately due and payable with interest thereon at the rate of- YRR ?%Eenthl ujrA%vhen
paid or incurred by Trustee or holders of the note in connection with (aj any proceeding, mc irg pro aie ank-
ruptey proceedings, to which either of them shall be'a party, elther as plaintiff: clalmant or: deEendanf‘ by’ reason ‘of
this trust deed or any indebledness hereby secured; ar. (b)Y preparations for; the' cnmmencement of any suit;ror the 6r‘e-
closure hereof after acerual of such right to foreclose’ whether or not’ wettially commenced; or (c preparnlmns for:the
defense of any threatened suil or proceeding which’ mighl ﬂ[fect the’ prem;ses or-the securily hereuf. .vhether or.not-

actually commenced.

5. The proceeds of any faveclosure sale of the premises, shall be dlslubutcd and wpplied in lhe followmg ar-
der of prlomy. First, on account of all costs and expenses incident to the foreclosure’ procncdmgs mcludmg all such

items as are mentioned in the preceding paragraph hereof; second, all other items which under the terms hercof con.

stitute secured indebtedness additional to that evidenced by the note, with interest thereon as hérein: Pprovided; ‘third,
all principal and inlerest remaining unpaid on Lhe uole fouth any overplus to First Parly. its 'legal representahves
or assigns, as their rights may appear. L

6. Upon, or at any lime after the Tiling of a bill to foreclose this trust deed, the tourt in which such bill'is Filed
muy appeinl a recciver of said premises. Such appointment may be made either belore ot after sale, without natice,
without regard to the solveney or insolvency al the time of ap;)llcntion for such receiver, of the person or persons, if
aay, liable For the payment of the indebiedness secured: |IEleb}' nnd without regnid 18 the then value of the p:‘emlse-;

e
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EXHIBIT A

THAT PART OF BLOCK 17 OF HANOVER PARK ADDITION GARDENS FIRST ADDITION
UNIT NUMBER 4, A SUBDIVISION QF THE WEST 1/2 QF THE SOUTH EAST 1/4 AND
PART OF THE EAST 1/2 OF THE SQUTH WEST 1/4 QOF SECTION 25, TOWNSHIP 4}
NIRTH, RANGE 9 EAST OF THE.THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECCRDED SEPTEMBER 15, 1969 AS DOCUMENT NUMBER 20958633,
DESCRIP:D. AS FOLLOWS: .

COMMENCIMG-AT THE SOUTH EAST CORNER OF BLOCK 17, SAID POINT BEING THE
POINT OF SECINNING THENCE NORTH 79 DEGREES 04 MINUTES WEST ALONG THE
NORTH LINE OF FRIARWQOD AVENUE 223.0 FEET THENCE NORTH 15 DEGREES 36
MINUTES 33 SCCGNDS EAST 143,68 FEET TO THE SOUTH LINE OF IRVING PARK
ROAD THENCE SOUTL 76 DEGREES 27 MINUTES 03 SECONDS EAST ALONG THE SOUTH'
LINE OF SAID ROAD 228.C-FEET TO THE EAST.LINE OF BLOCK 17 AND THE WEST
LINE OF EAST AVENUE TJAENCE SOUTH 18 DEGREES 01 MINUTES 30 SECONDS WEST
133.72 TO THE POINT OF EECINNING, IN THE VILLAGE OF HANOVER PARK, IN
COOK COUNTY, ILLINOIS. '

PERMANENT INDEX NO.: 06-25-301-GZ2°
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