235
or 8 Gd sz‘éb &\

e

t dmpsiear Tinte

~ira

—_—

P
-

UNOFFICIAL GOPY ;.

885154372

[Space Abova This line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™}is givenon July 15th

1988  The morigugor is
JOHRN E. DONARUTR, BERNADINE T. DONAHUE, His Wife and PATRICK M. DONAHUE, A Bachelor

Loan # 09585977-8

(“*Borrower') This Scew ity Instrument is given to

Midwest Funding royporation N
which is organized anc t.h::."’;?m%cr t‘flelawsaf the State of Illinnis , and whose address is
1020 31st Street Suire (01, Downers Grove, Il 60515 (*Lender)
ender”)

Borrower owes Lender the princiosisum ol one hundred thousand and NO/100 = = = = = = = = —
Pollars<U.S. § 100,000.00 Y. Fhis debt is evidenced by Borrower's pote

dnted the same date as this Security Instrumdnt (“'Note'), which pravides for monthlv payments, }villh the f'ull debt, it nol
Ihis Security Instrument

paid earlier, due und puyableon August 1st,-2018 o !
secures to Lender: () the repayment of the debtuvidenced by the Note, with interest, and all renewals, extensions un_tl
modifications: (b3 the puyment of ol) ather sums, with nzerest, advanced under paragraph 7 10 protect the security ol this
Sccurity Instrument; and () the performance of Borrov a='s covenanis annd agreements under this Security Instrument sand

the Nute. For this purpose, Borrower does hereby mortpage, rant aiad convey to Lender the following deseribed property

located in COOK County, llinois:
LOIS 150, 149 AND THE NORIH 21 FEET OF LOT 148 IN DE LUGACH BEVERLY PARK A
SUBDIVISION OF THE SCUTH 20 ACRES OF THE NORGH EAST QUARTER OF THE SOUIH WESYT
QUARTER OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 10 BEAST OF THE THIRD PRINCIPAL

MERIDIAN, TN COOK COUNTY, JLLINOIS.

FARAN RSN

Ttem # 24-01-312-051
which has the address of 9201 s, RlECHtT;‘Q\ID STREET . FNERGI;!CEI‘A;N PARK ,
1ree Wy
Minois 60642 (“Property Address’);
[#1p Code}

TOGETHER Wittt all the improvements now or herenflier erected on the property, and all easements, rights,
appurtenances, rents, royalties, minersd, oil and gos rights and profits, water rights and stock and nl fixtures now or
herenfter a purt of the property. All replacements nnd ndditions shall also be covered by this Sceurity Instrament. All ol the
foregoing is referred 1o in this Security Insirement us ihe ' Property.”

HORROWER COVENANTS that Borrower is lnwhully scised of the estaie hereby conveyed and hus the right 1o
mortgage, grant and convey the Property and that the Propeny is unencumbered, except far encumbranees of record.
Rarrower warrants and will defend generatly the title to the Property aguinst all claims and demands, subject to nny
encumbranves of recorc.

THIS SECURITY INSTRUMENT vounbines uniform covenants for nutional use amd nen-aniform covenants with
timited variations by jurisdiction to constitute s uniform security instrument covering real praperiy.

ILLINQIS—singhe r_.;‘nuly—mmurm.uc UNIFORM INSTRUMENT Farm 3014 12/B3
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IT Lender required morigage insurance as a condition of muking the foun secured by this Security lnstrumert,
Borrower shall pay the premtiams cequired to mainmin the insurance in effect umid such time as the requiremenit for the
WNUrance terntmes o accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or ity agent may make reasonuble entries upon and inspections of the Properiy. Leader
shall give Borrower sietive af the time of or prior 1o an inspection specifying reasonable ciuse for the inspectiorn.

9. Condempation, The proceeds of any nward or claim for damages, direct or consequentisl, in connection with
any condemnution or ather taking of any part of the Property, or for conveyunce in licu of condemnation, are hereby
assigned nnd shall be paid to Lender.

In the event of a tow) wking of 1the Property, the proceeds shall be applicd 10 the sums secured by this Securiny
instrumend, whether or not then doe, with nny exeess poid 10 Borrower, In the event of o partic! taking of the Propesty,
unless Borrower and Lender otherwise ngree in writing, the sums seevred by this Security lastrument shal) be reduced by
the amount of the proceeds mubiplied by the lollowing Traction: (1) the total amouni of the sums secured immedintely
before the taking, divided by (b) the fair murket value of the Property immedintely before the taking. Any balance shal) be
paid to Borrower,

il the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thal the condemnor offers to
make an award oroctile o chim for domages, Borrower fils to respond to Lender within 30 days after the date the notice s
given, Lender isdaborized to collect and upply the proceeds, atits option, either (o restoration or repakr of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lenderdani Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daleof the monthly payments referred (o in puragraphs T and 2 or chunge the amows of such payments.

10, Borrower Mot Relessed; Forbearance Ry Lender Not n Walver, Extension of the time for payment or
madification of amortizateo oF the sums seeured by this Security [nstrument granted by lLender to any successor in
interest of Borrower shall noi opcente 10 relense the Hability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required 1o/commence progeedings upainst uny successar in interest or refuse 1o extend time for
payerent or otherwise modify amortization of the sums secured by this Seeurity Instrument by reason of any demand made
by the eriging) Borrower or Borrower's waecessors in interest. Any forbearance by Leader in exescising any right or remedy
shall not be s waiver of or preclude the sxseeise of any right or remedy.

1), Snccessors and Assigns Bourd; Joint and Severat Linbitity; Co-signers,
this Seenrity Instrument shall bind und benefid the successors and assigns of Leader and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and agreemeants shall be joine und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'co signing this Security listrument only 1o mongage, grant and convey
that Borrower's interest in the Property under thewams of this Security Inatrument; (b) is not personally obligated to pay
the sums seeured by this Security Instrument; and {oj darees that Lender amd any other Borrower may ugree (o extend,
muodify, Torbear or make any accommodations with régard (o the term of this Security Instrument or the Note withow
that Borrower's consent.

12, Loun Charges. [ the Joun secured by this Scciirity Instrument is subject to a law which sets maximum tosn
charges, and thal law is finadly interprewed so that the intersst or other Joan charges collected or to be collected an
connection with the loun exceed the permitted limits, then: (a3 pay such Joan charge shall be reduced by the amount
neeessary to reduce the charge to the permitied timit; and (b) any s1/ma already coilected from Borrower which exceeded
permitied himits will be refunded to Borrower, Lender may choosedn savke this retfund by reducing the principal owed
under the Note or by making a direet payment to Borrower. I o refund rodices principal, the reduction will be treated as a
partinl prepayment without uny prepayment chirge under the Note.

13. Legisintion Affecting Lender's Rights. I enactment or eapivaion of applicable faws has the effect of
rendering any provision of the Nowe or this Security tnstrument unenforceable iecosding toits terms, Lender, at its oplian,
mauy require tmanediate payment in fuil of ull sums secured by this Securily Iistiument and may invoke any remedies
permiited by paragraph {9, If Lender exercises this option, Lender shal) take the stdpurpecified in the second paragraph of

The covennnls and agreements of

paragraph 7.
14, Notlees,  Any notice (o Borrower pravided for in this Security Instrument i be given by delivering it or by

matling it by fiest cluss mail unless applicable law requires wse of snother method. The neice shall be directed 1o the
Property Address or any other sddress Borrower designates by notice 1o Lender. Any noticeto Lender shiudl be given by
first cluss muil 1o Lender's nddress stated herein or any other address Lender designiates by nolicedo Borrower. Any nofice
provided for in this Seeurity Instrument shall be deemed 10 bave been given to Burrower or Lender whepagiven as provided
i1 this paragraph,

15, Governing Law; Severatility. This Security Instrument shall be governed by federal fav/and the law of the
jurisdiction in which the Properey is tocated. In the event that any provision or cliuse of this Securisy listoument or the
Note canflicts with applicable luw, such conttict shall pot sffeet other provisions of this Sceuwrity Instrumer or the Naote
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared ro be severable.

16, Borrower's Copy.  Borrower shal) be given one conformed copy of the Note nnd of this Sceurity Instrument.

17. ‘Uransfer of the Property or 2 Bencficin) Interest in Borrower, [ alt or any part of the Property or any
interest in it is sold or transfecred {or if a beneficinl interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consenl, Lender may, ot its option, require immediale payment in full of all sams
securedt by this Security lnstrument. However, this aption shall not be exercised by Lender i exercise is prohibited by
Fedkerad faw as of the dite of this Seeurity Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shidl provide a period
of not luss than 36 days fram the date e notiee is delivered or mailed within which Barrower muse pay afl swnis secured by
this Security Tostrurment. 15 Boreower filks 10 puy these suns prior 1o the expiration of this period, Lender iy invoke any
remedies permitted by this Seeurity Instrument without Further notice or demand on Borrawer.

I8, Barrower's Right 10 Relnstae, 11 Borrower mects certnin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrnent discontinued at any time prior (o the earlicr oft (a) § days (ar such other period s
apphicable tow may spectly For reinstalement) before sale of the Property pursuant (o any power of sile cantained in 1his
Security Tnsteusnent; or (B} entry of o judgment enforeing this Security Instrument. Those conditions are that Borrower:
Gy puys Lender all sums which 1hen would be due under this Security fnstrument and the Note had no aceelerilion
oceurred: (b) cures any defiult of any other covenants or agreementy; {©) pays all expenses incurred in enforcing 1his
Seeurity Instrument, including, but not limited to, reasonsble nitorneys’ Tees; snsd (d) wmkes such action as Leader mny
remsonably require to assure that the hien of 1his Seeurity Instrument, Lender's righis in the Property ad Borrowers’s
obligstion to pay the sams secured by this Sceurity Instrument shall continee anchanged. Upont reinstiviement by
Borrower, this Security Instrument and the obligations secured hereby shall remain (ully effective s if no acceleration had
oceurred. However, this right to reinstade shadl not apply in the case of necelerution wader pursgraphs Hor 17,
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