UNOFFICIAL CQRY..

DEFT-QY PECORDIMG B1s.00
YHER2R  TRHM 3776 o7/ 15788 15.08.96
#3404 B »—-gpe—3 145y
COOk COUNTY RrCORDER

TH-o4(99s

Equity Credit Line Mortgage

June . 19.88, balwoeen the Mortgagor,

THIS EQUITY CREDIT LINE MORTGAGE Is made this ___28%H day of

Mark E. Mc.Guire and Celaqrace C. Mc Guire; his wife ihereln. “Mortgagor"},
andt the Mortgngoe, TaeNorthern Trusl Company, an Winois banking corparation, with iLs main banking office al 50 Soulh La Salle Street, Chicago,
Iliinots 80075 (hoewn, “Murtiages")

WIII-.HEAS Moitgagm e s bered Into The Northé-rg Prust Company Equily Credit Line Agroemont and Disclosuro Statement {Ltha " Agreement”]

P || 41 *

dated _fune pursuiuit Lo which Mortgagor may from time Lo tina borrow from Mortgagoe iwnounts
not to excood the sggrogale oul.steuu by prmcipal baismcu ol § _S.Q.L.Q.Q.Q.:.D.d__..___ (the “Mauximum Credit Amount"), plus Inlores|
thoroon, which ntorest fs payable at thy rr o and ni %w tina provided for in the A:glﬁmml.. All amounts borrowod undiv Lhe Agroanmt plua interes,

thereon are duo and payabla on or such later dato as Mortgngeo shall ngree, but In no event
more than 20 years alier the date of ’.z e Morungm

NOW, THEREFORE, Lo sccure Lo Mortgazes o repaymont of the A aximum Credit Amount, with interesl theroan, pursuant to the Agreement,
tho pryment of all sums, with litercat thorcon, rdvanes In aeeordance horowith to protect the socurily of this Mortgage, and Lhe performance of
the covenants mivd agreemints of Mortgagor hl'ﬂap cot taine ), Mortgagor doos hescby mortgage, grant, warrant, and convey to Mortgagoee Lhe properly

locuted 10 the Count . State of liinoly, which haa tho strow addreys of
““§iﬁ‘8z?ﬁ E% Tane., W1nnet<q3_ 1nols 4l of TInGLs, wiliel Hag K1 strtes Adiress 0
thereln ' Propaety Addlross’), logally doscribod ag

The West G0 feet of the Southeast l/4-0f Block 1l in John C. Garlands
Addition to Winnetka being a Subdiv.ision of the North 120 acres of the
Southwest 1/4 of Section 21, Township 42 North, Range 13, East of the
Third Prlncipal Meridian, in Cook Countz/ . Tllinois.

Pormanent Indux Numbee . 05~-21-304-008

TOGETHER with all the improvemonta now or herealtor erected on U propoety, and all sasoniens, ants, appurnances, rnls, royaltles, minoral,
oil wil gas righta nud profits, water, watoe rights, and wator stock, nad all fixtures new or hereaflir alliclod 1o the propeety covered by this Mort gago;
and all of Vo forogoing, Loguthier with sald property (or the foasshold estate if this Mortgage is on a lenseold fre hoeein roforred Lo as the " Property',

Mort gugor covenants that Morigagor Is lawfully seizoed of the vetate heveby convoyed and has the right Lo mort Jage, grant, and convey the Propoeety,
and that Mortgagor will wareant wnd dofend generally the tile 1o Lhe Property against all elnims and domands, subjec? teany morlgages, declarations,
vasernonts. or rostrictions lsted In a schedulo of axceplions to coverage in any Uthe Insurance polcy insuring Mortgapsa's ntorest In the Property.

COVENANTS, Mortgagor covenants and agrovs as follows;

1. Payment of Principal and Interest, Morigagor shall
promplly pay when dua the principal of and intorost on the Indobledness
Incurred pursunnt to the Agresment, togothee with any foos und chineges
provided in the Agroament.

2. Application of Paymaents, Unless applicablo law pravides
otherwise, all paymenta rocidved by Mortgagoe undor the Agroemont and
paragraph 1 heceol shall be applied by Mortgagoo firsl in paymeat of
amounts payabio Lo Mortgugeo by Martgngor undor this Mortgege, then
Lo intorest, fooy, and chargos payable pursuint to tho Agrovmeat, then
10 the principal amountys outstasding uinder tho Agrocenont.

I Mortgagor has pald any procomputed (fiaince charge, upon
Mortgagor's paymonl of the mtieo outstanding peincipal balance and
Leemination of the Bquity Crwdit Line, Mortgagor shall bo ontitled to a
rofund of the uneamid portion of such propbd finance chivege iy pwount ™

]
)-r

not losa than the amount that would bo endeulated by Lha actunrinl method, th"

provide! that Mortgagor shall not be entitled to any refund uf legs than
$1.00. Fur the purposcs of this paragraph the teen: “actunrial mothod"
shall moan the method of allocating payments mada on g debt between
the outstanding balanca of the obllgntion and the procompuied finance
chargo pursuanl to which a paymout I3 applied fleat 1o e teerned
procomputad finwnce charge and any romadnder i3 sublracted from, or any
deficincy I addnd to the outstanding balance of Lhe obligtion,

This ctlocumant prepared by:

Stebbina Nelson. Esg.

50 5. La Bulle Stecol
Chicxgo, 1liinols 80675

3%




Mortgnage shall be givin by maillng Sichin l@l o0 A ad JJ
ress as

to Mortgagor at the Property Address or at such other ad
Mortgngor may deslgate by notice to Mortgagoe as provided horeln, and
{t) any notice to Mortgngee shall be given by certificd mail, rebum receipt
roqueated, to Mortgageo's atdross stated heredn or Lo such oblie seldreas
a3 Mortgngee vy dosignate by notice to Mortgagor as provided heroin,
Any notice provided for b this Mortgago shatl be divemod to have been
given to Mortgagor or Mortgagoe when given in the manner doslgnated
herein,

. Governing Law; Severability. This Mortgage shall be
governed by the laws of Hlincly, In the event thal any provision or clause
of this Mortgago or the Agravment conllicts with applicaldo lnwy, such
couflict shadl not affeet other provigions of this Martgage ur Uie Agroonent
which cant be given effect without the conflicting provision, and to this
vhd the provisions of this Mortgage and the Agreement arv doclared to
b soverbleg provided that Mortgages may exerciso ite lermination oplion
provided in parageaph 12 in the event of changes in law after the dale
of this Murtgage.

15 Mortgager's Copy. Morigagor shadl bo furnishald o confarmed copy
of the Agreemont and of Chis Mortgage at the time of execution or after
recordation hereol,

16. Trunsler of the Properiy Adsumplion. To the extent pennittad
by law, if all ar any part of theiconrty or an lnterost thereln, Including
without limitation any part of aay Bwlicint inteeest in &ny trust holding
title to the Propesty, is sold or irausforred by Mortgagor without
Mortgagee's prioe written consent, Mortgng o may, at Mot gagoo's option,
declasro all the sums secured by this Mortgaga t2 be immoediatedy due and
pavable,

1. Revolving Credit Loan. This Mortgage—ia given to socuro a
revolving crudit loan ualvss and unti) such lown is ecavoried to an
installenent loan (ag provided In the Agreemont), and shill sescare not only
presontly existing indeltedness under Lthe Agreement bt siso future
aivanced, whothee such atlvances are obligatory or to be madest'dsaoption
of Mortgageo, or otherwise, g are made within 20 vears fron. tho dite
hercol, to the samo extent as if such future advinces wero madear the
dite of tho axeeution of this Mortgage, rlthough there may bo ne advaicy
mado ut the timo of woeecution of Lhia Mortgage and although thero may
bo 0o indeblechvas sucured heroby outstanding at the time any advance
I made. The lien of this Mortgago shall bo valil na o all indebtodness
securadd hereby, including future advinces, from the timoe of its filing for
recoed in tho rocorder’s or registriv's office of Lhe county in which tho
Propeety is located. Tho lotal mmount of indebtidness secured ereby may
inczoase or dicroass from time 10 time, but the total unpaid principal
brlance of indublednoss socurad hereby (ineluding disbursements Lhat
Mortgagoe may make under thiia Mortgage the Agreemost, or any other
documaont with respect thereto) At any one time outstanding shall not
excoet the Maximum Credit Amount, plus Interest thercon, and any
disbursesnents made for paymont of taxes, specinl nssessmonts, or
insurance on the Property mnl Intereat on such disbursements (all such
indebtednesa boing horeinafter ceferred to ks the masimum amount securod
hereby). This Mortgage shall be valld and have pricrity to the extant of
the maximum amount secured heroby over all subsoquent liens and
encumbrances, including statutory liens, excopting solddy taxes and
asseasments levied on tho Property given priority by law.

18. Conversion to Inkialiment Loan, Pursuant to the Agreamont,
Mortgagee may Leeminate the Agreement and convert the outstanding
Indebtedness Incurred thoreundor to an installment loan bearing interest
at therate set forth In the Agrecenint and payable in monthly installments
of principal and Interest over a period of not less than one yoar and which

State of Hnols /.
County of C ¢ o/l
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i Ylo on or bifore 20 vears after the dato
l ¥LEAgp is,givenjto and shall secure such
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19, Acceteratlon: Remedies, Upon Mortgagor's hreach of any covenant
or agreenent of Morlgagor [n this Mortgage, inclusding the covenants to
pay whi duo any sums securedt by this Mortgage, or the occurrence of
an Evonl of Defaull under the Agricanent, which Bveals of Defaalt ane
Incorporsted herein by this rofercace as though set forth in full herein,
Mortgagoe, nt Mortgageo's option. may declaro all of the sums securod
by this Mortgage to be immadiately due and payviblo withoul further
demand, may werminato the availability of Toas under the Agriement,
ad miay foreclose this Mortgage by judicial procoadings poovided thit
Mortgagoe shall notily Mortgigor at least 30 days belore institating any
action leading o reposseasion or foreclogure (excopt in U cise of
Maortgagor's abandonment of the Property or wther extrome
circurnstancesh Martgagee shall he entitled 1o colleel in such prociading
all expensis of foreclesure, ineluding, but nut limited 1o, reasonabie
altorneys' fees, and costs of documentary vidence, abstricts, and title
reports

All romedies provided in this Mortguge are distined and cumulative
to any other right or remedy under this Mortgage, tho Agreement, or
afferded by law or oquity, amd may be exercised  concurtently,
indopendently, or successively.
20. Asslgnment of Ronts; Appninlml-nl of Recviver: Mortgages
In Possession. As additional sceurity hereunder, Mongapor horeby
assigng to Mortgageo Lho rents of the Propecty, provichd thit Mortgagor
shall, prior to accuderation under parngraph 19 heeeol or abandonment of
tho Property, have the right to colieet ad retadn suclt renty s they bivome
duwr il payable.

Upon aceeleration under paragraph 1 horeof or abandomment of the
Property, and at any time prior to judicial sale, Mortgago, in porson, by
agont, or by judicially appointed reced veer, shall bo entitled to enter upon,
take possession of and manage the Property and to colfact Lthe ents of
the Fropeety including those past due. All rests collictiad by Mortgapee
or the recuivir shall bo applicd first to pavinent of the costs of niigenual
of the Property and collection of rents including, but nat Hmited to
roctivin's foes, pronivns on receiver's bonds, and reasonnble attorneys'
Ty, and then to tho sumg sceured Dy this Mortgagn. Mort e and (e
reeriver shadl be liable to account only for those ronty sctually received,

21, itekense, Ugon piyment in full of all amounts secured by this
Mortgage et tertnination of the Agreemont, Mortgagoo shall reloaso this
Mortgage without chiarge to Mortgagor. Mortgagee shadl pay al costs
of recordation of i rdease, i any.

22, Walver of-omestead, To the extent permitted by law,
Mortgagor hereby rdrases and waives &l rghts under and by virtuo of
thoe homestead exemptionaws of linois,

IN WITNESS WHEREQF, Mor.gagor has executed this Mortgag

afond. Rl -

Mongagor Mark E. Mc Guire

x Ohomer € M A,

Motkkor Cflagrace €. Mc Guire

ISHTIERS

u Notary Pg He in and for said county wid state, do hereby

cortify that
acknowledged that they

tho uses and purpases therein set furlh.

~Mack-B._Mc. Cuire and Celagrace Q. Mc Guir

signed and delivereh the said mstnmuul HE)

45 "".L._'e._nmw.m-d belare me this day in person, and
ar . e and vdluntary aet, for

Given under my hand and official seal, Hus .__.__m,.__/{f.é:ﬁ"_. .'"‘*I“gf o “;'. — l‘J..,(fi{
My commisson expires p DN 5 OF Mﬁ#bm {j‘j‘d l{‘/'tc‘-.f ‘.
ot s+ JO CASH
Mail To: The Northern Trust Company $ NOTARY PUBL IC, STATE OF ILLINOIS $ .

Atn: __Jeanne Cashmore B-5
50 South LaSulle Street
Chicago, Illinols 60675

50 (eT)

“ Ly Commission Expires Ocl. 2), 1990 §

\'00"%#%’ G'&G\‘Ot#l”#’..‘.iit‘
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3. Charges; Liens. Mortgagor' shall pay or causo to ba pald all taxes,
assessmenl.3, and other charges, fines, and impaositions attributable to the
Property that inay altain a priority over this Mortgage. larsehold pay-
ments or g ound rents, if any, and ail payments due under any mortgage
disclosed bv the titie inguranca policy Insuring Mortgages's intarest in
the Property {the "Firat Mortgage"), If any. Upon Mortgagee's request,
Mortgagor shall promptly furnish to Mortgagee receipts evidencing
paymenta of pnounts due under this paragraph. Mortgagor shall promptly
discharge roy lien that has priority over this Mortgage, except the lien
of Lthe First Mortgage; provided, that Mortgagor shall not b required to
discharga sny such lien so long as Mortgagor shall agree in writing to
the paymert of the obligation secured by such lign in a manner seceptable
to Mortga;gee, or shall In good faith contest such lien by, or delend
enforcemart of such Hen In, legal procoadings Lhat operata to prevent the
enforcemert of the lien or forfeitura of the Property or any part thereof,

4. Hazard Insurance, Mortgagor shall koep the improvemenis now
existing or noroafier erected on the Property insured against loss by fire,
hazards included withn 2is term “exlended coverage", and such other
hazardg as Mortgagee moy require and in such amounts and for such
periods &8 Mortgages may < eauire; provided, that Mortgagee shall not
rixquire that the amount of su.n cverage excend Lhat gnount of coverage
roguired to pay the total amouit secured by this Mortgage, taking prior
liens and co-insurance Into accous..

The inswance carrler providing wiemiserance shall be chosen by
Mortgegor and approved by Mortgagee witich approval shall not be
unraasonaldy withheld). All gremiumas on ipuiance policies shall be paid
in a timely manner, All insurance policies and ricwals theraof shall be
in form acceptable to Mortgagee and shall incfudz a Siandard morigage
clause in fuvor of and in form acceptable to Mortgagee >iu:-tgagor shall
promptly firnish to Mortgagee all renewa! notices and all reee.pts for paid
premiums. In the event of loss, Mortgagor shatl give promptinotice to

1" thainsuranca carrier and Mortgagea Mortgages may make prosiof loss
r. 1l not mad2 promptly by Mortgagor.
© Unleas Mortgagee and Mortgagor otherwise agree in writing, insurance
-+ proceads stall be applied to restoration of repair of the Proparty damagad,
- provided such restoration or repair is economically feasible and the security
~of this Motgnge is not thersby impaired. If such restoration or repair
" Is not aconsmically feasible or if the security of this Mortgage would be
"impaired, e insurancs proceeds shall be applied Lo the sums secured by
" this Mortgage, wilh Lhe excess, if any, pald Lo Mortgagor. If the Property
is abandonix! by Mortgagor or if Mortgagor falls to respond to Mortgagee
within 30 ¢ays from the date notics ia mailed by Mortgagee to Mortgagor,
that the Insurance carrier offers to settle a claim for insurance benefits
Mortgages is authorized to collect and apply the insuranca proceads at
 Mortgagee's option either bo restoration or repair of the Pruparly or to
" the sums recured by this Mortgage.

Unions Mxtgages and Mortgagor otherwise agree in writlns. any such
application of proceeds o principal shall not extend or postpone the due
dats of the: payments due under the Agreament or change the amount
of such pasmants, If under paragraph 18 hareof, the Property 18 acquired
- by Mortgegoa, all right, title, and interest of Mortgagor in and to any
{nsurance polices and In and to the proceeds thereof resulting from damege
to the Projerty prior to tha aale or acquisition shall pass to Mortgagee
to the extint of the sums secured by this Mortgage immediately prior

o
E\ to such sg’e or acquisition,
g

5 Presurvation and Maintenance of Property.
Leaseholds; Condominiuma; Planned Unit
Develo;:aments.‘ Mortgagor ahal) keep the Property in good repair
and shall rot commit wasta or permit impairment or deterioration of the
Pruperty and shall comply with the provisions of any leese if this Mortgage
in on a leasehold. If this Mortgage (s on a unit in a condominium o 2
planned ust development, Mortgagor shall perform &)l of Mortgagor's
obligations under the declaration or covenants craating or governing the
condominism of planned unit development, the bylaws and regulations

of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is

gxecuted |y Mortgagor and recorded together with this Mortgage, the
covenants and agroements of such rider shall be incorporated into and
shel ametd and supplement the covenants and agreements of this
Mortgage as if the rider were a part hereof.

6. Protection of Mortgagee's Security. 11 Mortgagor fails
to perforn: the covenants and agreements contalned in this Mortgage, or
if any action or procoeding Is commenced that materlally affects
Mortgage«'s interest in the Property, Including, but not limited Lo, any

procesding by or on behal! of a prior mortgigee, eminent domain,
insolvency, code enforcament, or arrangements o procesdings invelving
a banksupt or decedent, Maortgagee, at Mortgagee's option, upon notice
to Mortgagor, may make such appearances, disburse such sums and take
such action as is necessary to protect Mortgagea's intorest, including, but
not Hmited to, disbursement of reasonable attorneys' fees and entry upon
the Property to make repairs.

Any amounts disbursad by Mortgagee pursuant to this paragraph G, with
interest thereon, shall bacome additional indebtedness of Mortgagor
securad by this Mortgage Unless Mortgagor and Mortgagea agree to olher
terms of payment, such. amounts shall be payable upon Morlgagee's
dernand and shall bear intarest from the date of disbursement at the rate
payable from time to time on outstanding principul undar the Agrooment.
Nolhing contained In this paragraph @ shall require Mortgagee to incur
any axpense or take any action hereunder.

7. Enspeetion. Mortgagos may make or cause Lo be made reasenable
entries upon end inspoctions of the Properly, provided that Morlgagee
shall give Mortgagor notlce prior to any such inspection specifying
reasonable cause therefor relatod to Mortgages's interest In the Proparly,
8 Condemmnation, The procesds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
1aking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shafl be paid to Mortgages. Int
the event of a total taking of the Property, the proceads shal) be applied
to the suma secured by this Mortgage, with Lhe excass, if any, paid ko
Mortgagor. In the event of partial taking of the Property, that fraction
of the proceads of the award with 2 numarator equal Lo the lotal of Loans
and other amounts secured. immediately before the taking, and.a
denominator equal to the valua of the Property Immediately befora the
taking, shall bé applied to the sums secured by this Mortgage, and the
excess paid to Mortgagor.

if the Property is sbandonad by Mortgagor, or if, after notice by
Mortgagoe to Mortgagor that the condemnor has offered Lo make an award
ar settle a ciaim for damages, Mortgagor fails to respond to Mortguges
within 30 days after the dute such notice [s mailed, Mortgagee is authodized
tovollact and apply the proceeds, at Morigagee's cption, efther fo
reziiation or repair of the property or to the sums secured by this
Mortsara

Unlese i 7atgagee and Mortgagor otherwisa agroe in writing, any such
application. o’ p-oceads to principal shall not extend or postpone the due
date of the amount-“ug under the Agreament or change the amount of
such payments.
9. Mortgagor Mo’ Released, No extension of the time for
payment or maodificaticn of any other term of the Agreement or this
Mortgage granted by Mortmaces to any successor in intersst of the
Mortgagor shall operate Lo rieasa in any manner, the lability of the
original Mortgagor and Mortgagar's successors In Inlerast. Mort gagee shall
not be required ta commence proceeding s <tainst such succeasor or refuse
to extend tima for payment or otherwi e m dify by reason of any demand
made by the originat Mortgagor and Murtsaya's successors in Intersst,
10. Forebearance by Mortgage: Ji~t & Waiver, Any
forobearance by Mortgages in exercising any J\ghy ¢ ramady undar the
Agreemant, hareunder, or otherwise affordad by sup!i :able law, shall not
be & waiver afa'prmluda the sxercise of any such right or ranedy. The
procurement of insurance or the paymant of taxes or other lians or charge
by Mortgagee shall not be » walver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage.
11, Suecessors and Assigns Bound; Joint and Savera)
Liability;” Captions. 'The covenants and agresments, heren
contained shall bind, and the rights heveunder shall inure to, the respective
successors and assigns of Mortgages and Mortgagor, subject to the
provisiona of paragraph 18 heesof. All covenants and agreementa of
Mortgagor shall be joint and several, The captions and headings of the
paragrapha of this Mortgage are for convenlence only and are not to be
usod Lo interprat or define the provisions horeof,
12. Legislation Affecting Mortgagee's Rights. If

anactment or axpiration of applicable laws has the effect of rendering any

provision of the Agreement or.this Mortgage unenforceabla according to
iLs terms, Mortghages, at it option, may require immediate payment in
full of all aums securad by this Mortgage and may invoke any remadios

permitied by paragraph 19,
13, Notice. Excapt for any nolice requirad under applicable law to be
given in another mannar, (sl any natice to Mortgagor peovided foc In this




