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MORTGAGE

IHIS MORTGAGE is madethis .. SEN U duyor. . ... . ... July ..., N .
[ T A berween the Mortgapor, . Fr‘“ddq L"‘VY Jordan . ... .. ... e e,
............................. erein UBorrower™), and the Mortgaget, ..o oo i s
............ HARBOR .EI".‘MQ.I!‘.L. .GHQ.!?............‘..............*.emrmiixp organized and
existing under the taws of .., THE STATE OF ELLINOIS | . .. ... . . . it .
whose addressis. ... .. 1070 SIBLEY. BLYD,, CALUMET CITY, IL. 60409 . .. . ... .................
...................................................... seriiaveorue. lherein "Lender').

WheEas. Borrower is indebted o Lender in the principat sum ul 5.3 16.849.99. ... ... .. .
whieh indebtedness iy ¢videnced by Borrower's note dated uly 92,1988 ..., ..., .. and extensions and rentwaly
thervof Lherein “Nete'™), providing for maonthly instailments of prmu;ml and mn.-n:sl with the balance of indebtedness,

W et sunnter paigldus and payable un July. 19, 2998 . . ... ...

1O SECURE W Lesder the cepayment o) the indeedness evideneed by the Note, with interest thereon; the payment
of alf uther sums, withdatdeest thereon, advaneed in accordance herewith to protect the security of this Mortgage: and

the performance of the Jovrpsats and agreenents of Borrower heeein contained, Borrower does hereby mortgage, grant
and canvey 1o Lender the tolloving described propeny located in the County of Ragk . oo  State of

1innis:

tot 2784{cxcept the Wesl 5 feet thercof) in Frederick H. Dartlett's
Greater Chicago Sukddivicion Number 7 of the West 3/ of the North
East Quarter of the South(West Quarter of Section 15, Township 37
North, Range 14 East of the (fhird Principal Meridian, in Cook

County, Illinois.

ISYSTIESS

PIN: 25-15-306-040

-

Calumet Park

which has the addrussof .. ., . 327 &, 107th 8. ..., e e P e AT e
15treat) ) '
Htinois .. .. .. 60643 . ... therein "Propeny Address™);
{Hp Code |

TOGETHER with all the improvements now or hereafier erecied on the property, and all casements, righis,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foreguing, together with said propenty {or the leaschold estate if this Mortgage is on a lcaschold) are
hereinafter referred to as the " Property.””

Borrower covenants that Borrower is lawfuily scised of the estate hereby conveyed apd has the right (o morigage,
gramt and convey the Property, and that the Property is unencembered, cacepl for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the tile 10 the Property against all claims and demands,

subject to encumbrances of record.

ILLINOIS --SECOND MORTGAGE — 1780~ FHMA/FHLMC UNIFORM INSTRUMENT
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LINIFORM COVEN \dn cfive gree
1. Paymeni of wHT rom en dile the principal and inierest
ed gth\: ate un

indebedness evidene d .lu. Lh.sr;,cs as provided in the Note.
2. Fupcde for Tazes and losurance. Subject to applicable luw or & wrinen waiver by Lender, Borrower shall pay

to Lender on the day monthly payments of principel and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds') equal 10 one-tweltth of the yearly taxes and assessments (including condominium and
plannod unit development assessmens, if any) which may atiain priority over this Morgage and ground rents on the
!’rope;'ly. if any, plus vne-tweifth of yearly premium installments for. hazard insurance. plus one-twelfth of yearly
premium installments fur mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reusonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds o Lender 1o the exient that Borrower makes such payments to the holder of a prior monigage or

deed of trust if such holder is an institutional lender.
f Borrower pays Funds 1o Lender, the Funds shall be held in an instnution the demus ar accounu of which are

insured: or guafzmeed by ¢ Federal or state agency tineluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insuranee premioms and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said: assessments and bills. unless Lender .
pays Borrower interest on the Funds and applicabte law perinits Lender 1o make such. a charge. Borrower and Lender
may agree in writing at the lime of exceutjon of this Mortgage that imerest on the Funds shall he paid to Barrower, &nd
unless such agreement is made or applicable law requires such imerest 10 be paid, Lender shall not be required to pay
Borrower any inerest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showing credifs and debifs (o the Funds and the purpose fur which each debit (o the Funds was made. The
Funds are pled;ed as additional securiy 1or the sums secured by this Moentgage,

Mihe amoup. of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to
the due dutes ol t7kes, ussessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments; imurance premiums and ground rents as they fall due, such excess shall by, at Borrower's option,
either promptly repuic 1o Borrower or credited to Borrower on monthly installments of Funds. f the amount of
the Funds held by Lendroshall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as

they fali due, Borrower snaif sy 1o Lender any amount necessary to make up the deficiency in one or more payments as.

Lender may require.
Upon payment in full ol alisams sceured by this Morigage, Lender shall promptly refund to Borrower any Funds

heid by Lender. IF under paragrap’=)7 hereol the Property is sold or the Property is otherwisc acquired by Lender,
Lender shall apply, no luter than unedeiiaiely prior to the sale of the Propeny or its acquisition by Lender, any Funds
hetd by Lender al the 1ime of upplication asc.credit aguninst the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, alt payments received by Lender under
the Not:: and paragraphs § and 2 hereof shal’ be applied by Lender first in payment of amounts payable to Lender by
Borrowir under paragraph 2 hereof, then to.intcrzat payable on the Noic, and then to the principal of the Note.

4. Prlor Morigages wnd Deeds of Trust; Charges; Liens. Borrower shall perform.all of Borrower's obligations
under any porigage, deed of trust or other secuci y agreement wilh a lien which has priority over this Mortgage,
including Borrower's. covenunls fo make p.mm.nu. wihien due. Burrower shall pay or cause to be paid all taxes,
assessments and other charges, tines and impuositions, -u'nbumblu 1o the Property which may. attain & priority over this
Morigage, and leasehuld payments or ground rents, it any.,

5. Hazard Insurance. Borrower shall keep the improverien:s now existing or hereafter erected on the Property
insured against loss by fire. hazards included wirthin the term “cyieided coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender mry require,

The insurance careier providing the insurance shall be chosen by Borrower subject to approval by Lender; pmvtdcd
that sueh approval shull not be unreasonably withheld. Al insurance palivies and. renewals thereof shall be in a form
acceptutle to Lender and shall include a stundard mortgage clause in {ivor o and in & form acceplable to Lender,
Lender shall have the right to hold the pulicies und renewals thereof, subject 1¢/152 terms of any morigage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cacrie. and Lender. Lender may make '
proof of tess if not made promptly by Borrower. .

If the Property is abandened by Burrower, or |I‘ Borrower fails 10 respond to Lendn within 30 days from the date
notice is mailed by Lender to Borrawer that the j msurgne; carrier ofters to sectle a claimn for ins=vance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's aption either to restoraticn or revair of the Property
orto the sums secured by this Mongage,

6. Preservation and Malnienance of Property; Leaseholds; Condominiums; Planned Unl Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or Ceterioration of the .
Property and shall comply with the provisions of any lease il this Mortgage is on a leaschold, If this Mongase is on & unit.
in a condominium or a planned unit dcve]opmcm Borrower shall perform ali of Borrower's obli'gltians under the.
declaration or covenants creating or governing the condominium or planned unit-development, the by-laws and reguia-
tions of the condominium or planned unit dey eiopmenl and constituent documents.

7. Protecrion of Lander's Securlty. I Borrower fails 1o perform the covenants and agreements contained in this
Mortgage; or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, ut Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
ressonabie attorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender requimd mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premmms required to
maintain iuch insurance in effect unlil such time as the requirement for such insurance terminates in accordance with”
Borrower's and Lender's wtillcn agreement or appiicable law.

Any amounts disbursed by Lender pursuant te this paragraph 7, with interest thereon, at the Note rate, shall
become ardditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be pnyable upon notice from Lender to Borrower requestmg psyment thereof.
Nothing c.ntained in this puragraph 7 shall require Lender to incur any expense ar take any action hercunder.

8. Impection. Lender may make or cause (0 be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such mspactmn specifying rusenable cause therefor
related to Lender’s interest in the Property.

9. Coudemnaitlon, The proceeds of any award ot claim for damages, direct or cnnsequentul in connection with
any condeinnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree:

ment with i: lien which has pnonty bver this Moertgage.
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aceount only for those rents actyally cecpived
20. Release, Upon pa&:lv { Fpi gy 111*”&3&. €d®P¥ this Margage without
charge to Burrower, Borrowdssfiall 15 ol recdronad 1

21. Waiver of Homestend. Borrower hereby waives all right of homestead exemption in the Propenty.

REQUEST FOR NGTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any martgage, deed of trust or other encumbrance wiih_ a lien which has
priorily over this Mortgage to give Notice to Lender, st Lender’s address set forth on page one of this Mortgage, of any
delault under the superior encumbrance and of any sale or other foreclosure action.

14 WITNESS WHEREOF, Borrower has executed this Morrgage.

STATEOF iLLINOIS, . .G, ... . L~

I, JAMES F. HOELSCHER

« .. .

personally known (o me fo be the same personi¥ whose
appesred nefore me this day in person, and acknowladged that . . She . . . signed and delivered the said instrument as
HER, free voluntary act, for the uses and purposes the eit) set forth.

Giverr under my hand and officia) scal, this , . STH | - f, JUnY |

My Commlssion expires! FER 1990
Notary Public
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