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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91108-7075

i |2
HEJ1H604 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS,
Mortgage and Assignment of Rents GG B
ADJUSTABLE INTEREST RATE LOAN I-OAN NO. ”“ z¥15-z

JuLY, 1738

. This Mortgage, made this 15¢h day of , bolween
BEARRY A. MORSCE AND DEERA €. MORSE, HUSEAND AND WIFE
7y, g -~ -
heroin called BORROWER, whoso addrass is 1309 COTTINGHAM DRIVE
{numbar and straat)
SCHAUMPORG 1L 0194
(e} {state) (zip code)

.and |

and HOME SAVINGS ofF AMEPRICA, F.A, n corporalion horoin called LENDER, whose addrass is P.O, Box Y075, Pasadona,
Catliornia 911090-7075.

WITNESSETH: Horrower horoby grantyy-conveys, moitgages andg wirrants to Lendor the real property legally doscribed as
| 5 . . . - .

1oI0%Y 1875 IN STRATHMORE SCHAUMEURG, UNIT 22, EEING A SUBDIVISION OF PART OF THE SOUTH
REST QUARTER OF SECTION 17, TOWNTHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TU THE PL,T THEREOF RECURDED AUGUSI 22, 1973, AS DOCUMENT 24594904
AND AMENDED EY INSTRUMENT RECORCED MOVEMBEK &, 1576 AS DOCUMENT 24709242, ALL IN COOK

COUNTY, "ILLINQIE,

f oM
COMMONLY ' KNOWN AS 1607 COTTINGHAM DRIVE( SCHAUMBUNG, IL. £0194

PTN: 07-17-304-017-0000 YOL« 181

§E315604

Toyathar with all intoraal which Borrowor now has or may heroaler acguiro in or to said propuery, and in e/l sll oasemints and tighis
ol way appurtonant thareto: and (b) all bultdings, struciures, improvements, lixtures nnd appurtonances now ¢ harealter placod therson,
including, but not imitod to, all upparatus ard oquipmand, whathar or nol physically allixed to tha Jand or ary Puilding, used to provide or
supply air-cooling, nir-conditioning, hent, gas. walae, llght, powar, rolrgeretion, vonltilation, taundry, drying, digievashing, garbage disposal
ar othar servicos, and all wasto von! systoms, antennnsg, pool squipmoent, wingow coverings, drapes and draper,sous, carpeting and lloor
covaring, awnings, ranges, ovans, waler healors and attached cabinots; it being inlended and agroed thal suct vvms ba concluaively
daomed iobo pitlxed 1o and to bo past ol thu roal proverly that is convoyed horoby; and (¢) nll walar and witer nghis (whaether or not
appurtonant). Borrowar agrons Lo oxecuto nnd deliver, fiom time to time, such turthers instruments s may bo roguosted by Londer fo confirm
tho Hen of this Mortgnge on any such properties. The properlies canvoyed 1o Londer hercundor are haretnatier relorned 10 ns

“such property.”
The Borrower absolutely and irrevocably grants, transters ond nssigns 1o Lender the ronts, income, issuos, and profits of all proporly

covarod by thls Mortgage.

FOR THE PURPQSE OF SECURING: - -
(1) Payment of tho sum ol § 12€,3200.00 with intesest Inervon, nccording 1o the torms of a promissory

note ot avan date horowlth and having a linal maturlly date of JULy 1%, 201% made by Borrower,

payable to Londer or order, and all moedifications, extensions or renawals thereol. (2) Paymenl ol such sums s may ha incurred, pold out, of
advanced by Londer, or may otherwiso bo duo to Londer, undor any provision of thia Mortguge and all moditicatlony, oxtensions or
ronowals thoreol, (3) Porlarmance of ench agreement of Borrowor conlained heroin or incorpoiatud horein by referonce or contained in
any papers pxecuipd by Borrowaor ratating 1o the loan secufred hereby. (4) Patformance, if the loan securod hereby or any part thoreol Is lor
the purpose ol constructing Improvemeants on such proparty, of each provision or agreemant of Borrawer contained in any buiiding toan
agroemenl or othor agreomont botween Borowar and L.ender relating 1o auch propurty. (5) The parfonmancoe and keoping by Barrower ol
wiach of the covenants and agreoments rogquisid to bae kapt and performed by Borrowoer pursuant lo the terms ol any leasc ant any and all
othor instruments creating Borrowers intorat) inor dotining Borrower's right inrespact Lo such property. {6) Compliance by Borrower, with
wuchond avery monotary provision to bo porfocrmed by Borrowar under any doclaration ol covenanls, condilons and reslticlions portasining
ta such proparly of any diclaration of condominium ownership nnd upon writton regque st of Lender, tho sotorcimunt by Borrowar of any
covanant to pay malntenance or othor charga s, il the samo havo not bouon paid or valid legal steps liken 1o e oo such payment within 80
days atter such written reauast is mado, (7) Al Lendoers oplion, paymant, with inlerast thoreon, of any othut prusont of fuluru indoblednoss
or atiliggation of Borrowor lor ol any successor in interest of Borrower to such propuity} due to Londet, whothor croatod directly or ecyuired
by absolulo or contingenl assignmont, whatlhor due or nol, whethuor olthorwisa sacured of not, or whather existing ot the time of the execu-
tion of this Mortgnge or arising therealter, the oxarcise ol such option to boe avidonced by a nolico in writing 1o Borrowor or any successor in
interost of Borrower. (8) Performance of all agreements ol Borrower to pay feea and charges to the Lender whothar of not horeln set forth,
{9) Paymen! ol charges, as allowed by law whon such charges are made, lor any statement regarding the obligation secured

haroby,
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UNOFFICIAL COPY-

{11} Prepayment Charga. Should nny nole or obligation secuwrad haroby provide any fee for prepayment of any of the indebledness
secured horoby, (o pey -aid lee notwithstanding, Borrower shall have defaultod in any obligation secur:d hereby and Lender, by reason
therood, sha!l have ¢ sclared all sums secured horeby inunodiately due and payable.

112} Failure ol B. rrower ta Comply with Mangage. Should Boriower tait 1o mak any payment, o fail to do any act requued in this
Kiortgagie or fail 1o py tiorm any obligation secured by this Mortgage, of do any act Borrowor agreed not (o do, Bornrower shatl bein default
under this Morntgage. Lender, but without obligation so 1o do and withoul netice to or demand upen Borrower and withoul releasing
Borroviur lrom any obligation hereol, and without contosting the validily or amount of the same. may: (@) pay or do e sama in suth mannor
and to sueh oxtont us it may deosm necessary 10 protect the securily hotoal, Landat boing authorized Lo enter upon such propeny to: such
purposes; (b pay, purchissy, Contest of COMPromise any ancumbiance, chargo of lien, which in s judgmenl is or appoars 1o bo prior o
supenior hereto; and (¢} In exercising any such powdr poy necessaty cepansos. Bonowes ageoes \o repay any ammount so expendod on
demand ol LLonder.

(13} Suma Advancod lo Bear Interest and To Be Addad to indebtodness. To pay immadialaly upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision o! this Mortgage. Any such sum, until o repaid, shall be secured herein and boar
interest from the duate it was advanced or pald al the same interest rale, as may be adjusted (rom time 10 tiineg, as such indebledness, and
shril such sum and interost thereon bo secured by this Morigagae.

(14) Application of Funds. Lender shail have the right at HS sole discrotion to direci tho manner in which nayments of proceeds shall
bu spplicd upon or allocated among the variocus items conslituting Borrower's indoebtedness or obligations sccured horaby.

(t5) Obligatlon of Borrowaer Joint and Several. if more than one parson is namod as Borrower, each ohliguhon ol Borravees shall b
1ther joint ang sevaral obligolion of cach such parson.

{16) Acceleration Clause: Right of Lendor to Declurn All Sums Due on any Transier, EtG. L.ondor shait hava the right, st is oplion,

1o doclare any indebtednass and obligations sccurod hoseby, irrespective of the malurtly dats specified in any nole or agraoment evidenc-
ing the samo dua and payable within 30 days aller such declaration il {a) Borrower or any successor in intéerest ta Borrowar of such
property achls, gniersinto a contract ol snle, conveys or alianates such propeariy or any part thereol, or suffers his litlo or any interes! therein
to be divesled, whethoes voiunlarily erinvoluntarily or leases such property or any port thoreof for a term ol maore than 3 years, or changes or
neimits 1o bo changer 1o characier or use of such property, or drills or axtracts or onters inte alease for the dalling ler or oxtracting oli, gas
orother hydrocarbei sul stance or any mineral ol any kind or charactoron such proporty: o (h) Botrowaris a partngrshipand the intercest of
A guneral pRItNoT 15 assicaed o ransiorrow; or (3) Borrowar 15 a corporation and more than 25% ol the corporate stock thixreol is soid,
translorred or assignedduziag a 12 menth period; o {d) Borrowur s a trust and tharu is a chango ol benoliciatinterost wihih respect fo more
Ihian 25% of such propoert: or (o) Borrower has made any material misrepresoniation or lniled to disclose any materisl fact in those cerlain
linancinl and other writter-re,sesentations and disclosures made by Borrower In order 1o induco Lendger 1o entor into the transaction
ovidenced by the promiuscely outa or notes o agroements which this Mortyao secutes.

{17) NoWalvers by Lander. "o waiver by Londer of any right under this Mortgayge shall be etfoctive unless inwriting. Waivor by Lender
ol any right granted to Lendor usderzhis Morntgage or of any provision of this Morigoge as to any transaction or occutrence shalf not be
daomud nwaiver as to any lulure tevase.lion of occurtance. By accopling paymaent of any sum secured horoby nflorits due dale or by making
a#ny payment or pardarming any act on‘oahalt of Borrawar thist Borrowar was obligated hetoundar, but foilad, to make or poadonm, or by adding
any paymenlt so mado by Lendor 1o tho ibaobtedness securod heroby, Lander doas not widva its right to requiro prompt poymentwhoen dueg
of ali ather aums 8o socurad or o raquiro promm podormanco of all other kGis rtuliod herounde:, or to docinre o delault jor olute so
to pay such other sums or o pardorm such o'heencts.

{18) Modltication In Wrlting. This Mortgogu cannet be changud or mothlied vicept as pthuryiso providod in this Morgage or by
agreoment in writing signad by Borrower, or any Sactessor in interast to Borrower, and Lendaor.

(19) Rightto Collact and Recalve Rents and 2roflis, Notwithstanding any othur provisions horeol Lander hoteby grants pormisgion
10 Borrower to collect and ratain the ronts, incomg, issaesand profits ol such property as they bucomao due wrd piayisbly, butl Lendar resorvos
tho right to rovoku such puimission ol any Ume with arwiihoul cause by nolice i wnting W Bottowo, maitett 1o Borrowar at his sl kiown
address. inany even!, such penmission to Borrower automascally shaltbo rovoked upan default by Borrownr in paymaont ol any indubiedness
secured heraby or in tho parformanco ol any agreumant hassvadan Onany such deiaull, Londer may ot any time withoul notice, oitha in
peraon, by agent, of by rocaiver (o be nppointed by the cous/-and withoul rogaed lo the aduguacy ol nny security for the indoblodness
harehy secured, onlor Upon and take posscasion ol guch prog sy, o any pat thereol, make, caneel, onforco or modity lnases, oblain and
pluet tunants, sot or modity rents; in ity own nama sue for or othentise colluct the rents, ncome, issues and prohts thereol, including thoso
pust duoe and unpaid; and appiy the £ ame, luss costs and oxpenses of operation snd schiotUon, upon nny indebietnaess secured harebyand
insuch order as Lunder may determing and except {or such applicaton, Lander shall nol b liable to any person lai the collection or non-
coliaction of any renls, incoma, issues or prolita, nor the failure ta asselt ol entorco any of the foregoing rights The enteting upon and 1aking
possession el such proporty, 1he colleclion of such rents, incomo, issuss or prolits, the doing ol other acts haotein authotized, and the
application tharno! a8 nforesaid, shitll no! cure or waive any delault or nete’a! delault herpundoes or mvalidite any act done pusuant o
such natico.

(20) Remedies. No rumudy haroin provided shall be exclusivo ol any othu pamrady hotatn or now of harealtar oxisting by low, but shall
boe cumulalive. Every power or rometly hereby given (o Borrower o fo Lendar ov t¢ which eithat of them may be otherwise entitied, may bo
pxercisad from timo lo lime and as oftan as may be deomed oxpedient by tharsdand either of thetm may pursue iconsistent remedies
Lender holds any addilionad socurity tor iny obligation secuted hoareby, it may onlorZe the sale theeol al is oplion, either betoro, con:
temporancously with, or pHor any Mortgagoe's sale is tnade haraundoer, and on any celinnbal Botrowor, Lander may, it is option, offsel
agiinst any indabladnoss owing by i to Bortowor, the whole or any part of the indetizd=ass sucured hereby. The Londer is horoby
nuthorized and ompowered nt IS option, withoul any abligation 8o 1o do, and without aftoc (g the abligations harsol, (o apply towifd tho
paymaent ol any indebtaednoss securad horaby, any and alt aums or monay, or crodits of or beienygingdo Benovier and which tho Lendetmoy
hiive: in ils poasossion ot undor its cantrol, including, among ather things, any impounds haldov Lendoes undus patagraph (6) hiri oot

in orcer 1o assure tho delinitenoss and corftainty of tho fights and obligations harcin proviaod, Borrower wisivas any and all nghts of
ollsei which Borrower now or heroattor may havo against Lender, of cladms snd no oMset made by LodGant shatl relicve Boregwmnt from payy
ing nstoimonts on the ohligations secured horoby ng they Locome duo. ‘g

{21) Foroctosure ol Mortgago. When the Indeblodnoss hereby securod shall become duo whuthat by accaeleration of othe s, \!\5’,‘
Londe shall have the (gt to lorecloso the han horeol. In any sult to foreclose the Hen hoteol, thury fhalt e allowod and includod af
additional indablednass in the decree ol sate all oxpendliures and oxpenses which moy be paid of incutea ol gran hehalt of Lendoey fow L
Atorneys tees, appralsers’ loes, outlays lor documontary and oxpor! ovidence, stonographer's Chares, pablaation cost and costs ol
precuting all abstracts ol tifle or commitmonty lor Hilo insuranco. Such fowy, chargos and costs miy bo estimatedasiwtems Lo e arpundoed -
wlier ety of the dociee us Londer may doem reasonnbly nocossivy slthor 1o prosocuta such suil o to ovidenci: t bidders a1 any Lake -,
which may bo had pursuant to such tocrae the trua condition of tha titlg to or the value of the Proparty. All eapendaycss and napantaet ol *
thi naht e of Iy paragraph mentisned shalt hocome so much additional indebtadness seeured hereby and shalt helmdiediately duo and
payabiy with intorest tharcon al the rato speciliod In the Note. Such exponditures and e«penses shall include sapenditures made in
cannopctionwlth (ay any proceuting towhich Lendor shalt ba i party, oither as plantith claimant or dolendant, by reason ot this Morgage or
any indebladnoss horeby secuwred; (b) praparation for the cemmencement of any sult for loreciosure hotsol alter acctual of such ngnt te
torpclose whathet 6r net aciudliy communced: (¢ proparntions tor the detonse ol uny threatened suil or proceeding winch rught afect the
Proparty or the securily hereof, whether or not actually commancod; (d) any effons for collection ol any past dun mdebledness secutid
haraby. Tho procoeds of any (oiecioaure salo o the Proparty shall be distributed and appted in tha (olloving order of ponty. fitst, on
account of all cosin g axpensos incldont to the foreclosure proceudings, including all sueh ilems as are menbioned i 1 panagraph
harec!; socond, alt othar toms which untor the torms horaol constitule indebledness secured by this Mortyage, third any surplos 1o
Borrower, his logal ropresontalives or assigns, as thelr rights may appoar.

(22) Appolintmant of Rucaiver, Upon of at any thne adtor the tiling ot a complaint 1o joreclose this Mottgage the courtin which such
complaint flied may appoint areceiver of the property or may appeint Lendor as Mortgagen In passession. Such appomiment iy bo made
alther belfora of altor siale, without noticy, witheut ropnd to the solvoncy of Insolvoncy at the lime ot apphication tor such receivir, of the
puorson of porsons, ifany, llabto tor the payment of thir indebtednnas sacurotd horaby and without regard 1o the then valun of the property
whother (e samo shall he thon cecuplod as o bomaestond o nol. Suchuselvier of Morgngoeo tin postuession shablhiveo povest to Ottt
ronts, fsdtres andg prolits of tho promises during the pandancy of such torcloswuno auil, as well as dusing any bt tenes gtasee B g
His SUCCOSS0rS o assighs, arcupl tae thy intoorontion of sueh rocovnr, woulld o entitod Yo coltect gueh renlo enaes anrd bt el si
other poweors wianeh may bo pecossary or afo usualin such cuses (or the protechon, possession. control manarjement and Gratiatinn AR
proparly during the whole said padod. Tho couct fram timo Lo lims may awibonizo the receivor 0 BAGIGagee i Lo easinn 1o alfuiy tr Dt
incoma held by sither of thom in paymsent inwhole of in part of the indebtodness and othor Sums securad Beroby, orin pagnend ol g tie,
spucial agsessmont o7 other ton which may by ot hacame suporlos to the Hon hetool o supennt Lo s oeceon toreaiosing s Moigago,
provaded suah application is macde prios Lo loreclosuro saiv. In caso ol a judlend silo, the proputty, of somuch thoareod e may theen fa HUTIH T
by this Mortgage, inny be yold in ond parqol

(27) Whalver of Statule of Limitatlens, Time (s of tho essenco aa te all ol Borrowars ebligntions hasaundeae anc o the oot pormitted
try luw, Borrownr waives all progent or {utuia statilos ol limitation wilh tuspoect to any debl, demand ti obliganiion setwrad haraby inany
aclion ot procevding for 1ho purpose o! onforging this Mortgago or any figitts or remadios hsraundor.
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