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MORTGAGE 88315105

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this insirument.

%3@49,«@,

THIS INDENTURE, made this t5¢h doy of JULY 1% 88 ., huiween

MICHAEL F, AKAT AND JOYCE E. AKAL, HIS WIFE

, Mort , und
THE FIRST ['OXTOACE CORPORATION Morignger, un

a corporation orgnnized and/existing under the laws of 1LLIND1S
Mortgagee.

WIUFNESSETH: Thit whereas Cre Morigogor is justly indebted to the Morigagee, as is evidenced by o certain
promissory note executed und delivérra by the Meorigagor, in Tavor of the Mortgagee, and bearing even dae
herewith, in the principal sum of  NINFYY\FOUR THOUSAND NINE HUNDRED FORTY AND NO/)10O0

Dollars (3 94,940,060 } puyable ity interest at the rate of  TEN AND ONE HALF

per centam 05 %) per snnum on the unpaid badance untdd paid,
and made payable to the order of the Mortgageear s office in FLOSSMOOR ,
LILLINDIS )

or wt such other place as the holder may designate in vritng, and delivered or mailed (o the Mortgagor; the said
principal and interest being pavable in monthly installinente of ETGHT HUNDRED S1XTY EIGHT AND 467100

Dallars (8 868,46 J beginning on the 4irss day of SEPTEMBER . 19 g8 . and

continuing on the first day of cach momh thereafter until tienote is felly paid, except that the final puyment
of principal und interest, it not sooner paid, shall be due and paypbls on rhe lirst day of
AUGUST . 2018

GOIGIESS

NOW, THEREFORE, the said Mongagor, for the better seeuring OF il payment of said principad sum of
money and interest and the performance of the covenants and agreemenis arsein comained, does by these pres-
ents MORTUAGE and WARKRANT unto the Morigagee, ils successors or assighs,/the following deseribed read este
shruate, dying, and being i the county of CODR and the
State of inois, 1o wit:

PARCEL 1: THE SOUTH 80 FEET OF THE EAST 776 FEET OF THE SGUTH 12 RODS OF THE
NORTH 37 RODS OF THE SDUTH 1/2 OF THE NORTHEAST 1/4 (EXCEPT WAV PART THEREOF,
IF ANY, OWNED, USED OR OCCUPIED BY RAILROADS) OF SECTION 24, TOWNCHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IZL.INOIS.

PARCEL I1: THE EAST 804.5 FEET OF THE NORTH 23.35 FEET, LYING SOUTH QF THE
NORTH 37 RODS OF THE SOUTH 1/2 OF THE NORTHEAST l/4 OF SECTION 24, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

TAX I.D. #32-24-201-018
TAX I.D. #32-24-201-D21

PROPERTY ADDRESS: 21280 TORRENCE AVE.CHICAGO HEIGHTS, IL.&6041l

TOGETHER with alf and singulur the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereoft und ald fixtures now or herenfter attached 10 or used in connection with
the premises herein deseribed and in addition thereto the fallowing deseribed houschold appliances, which aee,
and shall be deemed to be, fixtures and u part of the realty, and are 4 poction of the seeurity for 1the indebtedness

herein mentioned;

VIIF MORTGAGE FOPME o 13435200 8100 » (BOO)L2Y 7291
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&) " Theaggregate of the amounts payable pursuant to subporagraph f@) wnd those payahle on the noke secured
hereby, shatil be paid in a single puynmient cacht mornith, (0 be applied 1o he Tollowing Hems ip e order siated:
I, ground rents, if wny, waxes, assessments, fire, amd other hazard insurance premiums;

1. imerest on the nole securgd hereby; and

1HL. wmortization of the principal of the said note,
Any deficiency in the amount of any such aggregawe monthly payment shall, unless made good prior
to the due date of the next payranent, constitute an event of default ander this Alartgage, At Morigagee's
option, Morigagor will pay o *late charge’ not exceeding four per centum (4%) of any installiment when
paid more than fifteen (15) days alter the due date thereof Lo cover the extra expense involved in han-
dling delinguent payments, but such **late charge' shall not be payable out of 1he proceeds of any sale
made 1o sutisly the indabtedness secured hereby, unless such proceeds are sufficient 1o discharge the en-
tire indebiedness and all proper costs and expenses secured fhereby,

[t the towtl of the pavments made by the Mortgagor under aebparagraph (a) of the preceding parngraph shall
exceed the amount of payments actually made by the Martgagee as Trustee Tor ground rents, taxes, and assessments,
or insurance presmiums, as the case may be, such excess shall be credited on subseguent payvments 10 be made by
the Mortgagor for sueh items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgugor, IT, however,
such monthly paymsnts shall not be sufTicient to pay such items when the samve shall become due und payuble, the
Morigagor shall payao the Mortgagee as Trustee any amount necessary (o make agr the deficiency. Such paymens
shull be made within My (30) days after written notive from the Mornigagee stiting the amount of the deficiency,
which potice may be given by muad), 1 it any time the Mortgagor shull tender 10 the Morgagee, in accordance with
the provisions of the note secured hereby, full payment ol the entire indebtedness represented thereby, the Morngogey
as Feuster shall, in compusingihe amount of such indebredness, credit 1o the necount ol the Mortgagor any credit
balance remaining under the srozisions of subparagraph (a) of the preceding paragraph. [ there shall be a detuult
under any of the provisions of thismrorigage, resulting in a public sale of the premises covered huereby, or it the Mort.
gagee aequires the property offterwise after default, the Mortgagee as Trosiee sha)l apply, a the time of the com-
mencement of such proceedings or at thatime the property is otherwise acquired, the amount then remaining 1o credi
of Morigagor under siid subparagraph (2) 7 a credit on the interest acerued and unpaid and the balanee 1o the prin-

cipal then remaining unpaid under suid Gote

AS ADDITIONAL SECURITY for the payrwent of the indebiedness atoresuid (he Moctgagor does hereby assign
to the Mortgagee all the rents, issues, and prolit now due or which may herealter become due for the use of the
prentises hercinabove described. The Mortgagor (holoe enditled 1o collect angd retain all of said rents, issues and
profits until default hereunder, EXCEPRT rents, bomdes and royalties resulting from oil, gas or other minern! Jeases
or conveyances thereof now or hereafier in effect. The lessee, assignee or sublessee of such oil, gns or mineral lease
is directed 1o pay any profits, bonuses, rends, revenues of royvalties 10 the owner of the indebtedness secored hereby,

MORTGAGOR WILL CONTINUOUSLY maintain haited insurance, of such type or types and pmounts s
Mortgagee may feom time to time reqaire, on the improvementsZo or hereafter on said premises, and except when
payiet for all such premiins has thererofore been made, he/she will pay promptly when due uny premiums therefor,
Al insurance shall be carried in companivs approved by the Mortgages and the poticies and renewils thereof shail
be held by 1he Mortgagee and have actached thereto foss payable clindies in favor of and in Torm aceeptable 1o the
Morigagee. In event of loss Mortgagor will give immediate notice by mai’ 10 the Mortgagee, who may intke proof
ol loss if notmade promptly by Mortgagor, and cach insurance company coneeried is hereby authorized and directecd
to make payment for such loss directly (o the Marigiegee instead of 1o 1he darigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applivd by the Mortgagee 2006 option vither 1o the reduction
of the indebtedness hereby secured or 10 the restoration or repair of the property domzged. I event ol Toreclosure
of this morigage, or other transfer of title to the mortgaped property in extinguishnientool the indebledness secured
hereby, all right, title and interest of the Morigagor in and to any insurance policies wben in foree shall pass 10 the

purchaser or grantee.

{NTHE EVENT of default i making any monthly payment provided Tor herein and in the pose secured hereby,
or in case of o Dreach of any other covenant or agreement herein stipulated, then the whole of4rid principal sum
rettining unpaid 1ogether with accrued interest thereon, shall, atthe election of the Mortgagee, without »otice, become

immediately due and payable.

IN THE EVENT that the whaole of said debt is declared to be due, the Mongagee shall have the right nmediate-
Iv to Fareclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may af any iime therealter, cither before or after sale, and without notice to the suid Monigagor, or any party claim-
g upder said Mortgagor, and without regard to the solvency or insolvency at the time of such application for o
receiver, of the person or persons ligble for the payment of the indebtedness secured berehy, and without regard to
the value of said premises or whether the same shalf then be oceupied by che awner of the cquity ol redemption,
as 2 homestead, appoint i recciver for the benefit of the Morigagee, with power 1o collect the rens, issuces, and profits
of the suid premtises during the peadency of such foreclosnre snit and, in case of sale and o deficiency, during the

Full statutory period ol redemption, and such rents, issues, and profits when collected may be applicd 1oward the

pasment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Morigager in oany cowr) of law or vquity, o
reasonable sum shall be allowed for the solicitor’s fees ol the complainam and for stenographers” fees of the
complininant in such proceeding, and also for all culays For documentary evidence andd the cost of w complete abstract
ofl title For the purpose of such foreciosure; and in case of any other suit, or lepal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, iand the reasonable Tees und charges
of the attorneys or solichiors of the Mortgagee, so made pariics, for services in

such suit or proceeed-

cyTSTERY
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,

THIS ASSUMDPTION POLICY RIDER is made this 15ch day of JULY .19 88 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (*lustewment™™) of the same date herewith, given by the undersigned ¢C*Mortgagor™) Lo secure the Mortgagor’s
Note (“Note') of the same date 1o

THE FIRST MORTGAGE CORPORATION

its successors and assigns
¢ Mortgagset v and covering the property deseribed in the Instrument and loeoted
21280 TORRENSE AVENUE, CHICAGO HETCGHTS, 1LLINOLS 60411

(Irroperty Adibress)

Notwithstancing anything toshe contrary set forth in the Instrument, Muortgagee and Mortgagor hereby acknowledges
aned agrees to the followira:

GUARANTY: Should the veterans Administration fail or refuse to issue its guaranty in full smount within 60 days
rrom the date that 1his loan would ssormally become eligible For such guaramy conunitied upon by the Vewerans
Administration under the provisiops of ‘Fitke 38 of the U8, Code **Veterans Benefits”®, the Mortgagee may declure
the indebtedness hereby secured at oned aue and pavable and may foreclose immediately or may exercise any other
rights hercunder or 1ake any ether proper action as by fuw provided.

TRANSFER OF THE PROPERTY: I all or ony part of the Property or any interest in it is sold or tramsferred, this
Joan shall be inknedintely due and payable vpon pransfer (“assamption’’) of the property securing such loan to any
rransferee (assumer'), unless e acceptabifiny=o e assumption and transfer of this o is established by the Veterans
Administeation or irs aurhorized agent pursuant 1o section 18175 of Chapter 37, Title 38, United Stines Code.

An authorized trunser (Cassumption”) of the properey hall also be subject to additional covenants and agreements
as set Forth bejow:

(1) ASSUNMPTION FUNDING FEE: A fee equal o ode-half of | percent (.5090) ol the unpaid prineipal bafanee
of this loun os of the date of transfer of the property shia?? Pepayable at the time of transfer 1o the morigagee or
its authorized agent, as trustee for the Administrator of VelerzascAafairs, 18 the nssumer fails 1o pay this Tev at the
tine of trunster, the fee shall constitete an additionul debt o thaCaliendy secared by this instowment, shall bear inlerest
al the rute herein provided, and, at the option ol the morgagee=Sthe indebiedness hereby secured or any translesee
thereol, shull be immediately due and payable. This fee is automatically waived if the assumet is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE; Upon application forwpnrovil 1o allow assmmption and transfer
ol this loan, & processing (ee may be charged by the mortgngee or its authorized daens for determining the creditworthiness
of the assumer and subsequently revising the hokder's ownership records when stcapproved tansfer is completed. The
amount of this charge shadl not exceed the maximum establishicd by (he Veteranh Administration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applics,

(€) ASSUMPTION INDEMNITY LIABILITY; If this obligation is asswmed, theti the assumer hereby agrees 10
assume ail of the obligations of the veteran under the terms of the instrusients creating anclacouring the loan, inciuding
the obligation of the veteran te indempify the Veterans Administration (o the extent of any cluim paysicnt arising
from the guaranty or insurance of the indebtedness createct by this instrument.

IN WITNESS WHEREOF, Morigagor(s) has exveuted this Assumption Policy Rider.

%ﬁ:&z&[ﬁ%é (Seal) G%é;:acfd‘__cc:_éﬁ//ﬂé e (Scal)

CHAEL F. AKAL Mortgagor E. ARAL Nortgagor

e SRAYY e i e (Seend)
Morigagor Murtgagor
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