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_MORTGAQE

June léth L 10___87. Tho mortgugor I8
{*Dorrowm),

THIS MORTGAGE ("Sucurlty Ingtrumeni) is givenh on ___

J. Hapry Wells, aund. Marsha . Wells, Hushand and Wife dn.Joint.lenancy.
This Security Instrument (s given (o Firspr National Nank of Wheeldng . et
whose addions s .. 129 _Mc_Henry Road,  Wheeling , [tinois (ClLander).
Bortower owes Lander tho masimum pnncipal sum aof _Thirty Filve Thousand and 00/ 100 Doltaes
WS $.35,000,00 ) or the agareqale unpald amounl bf alt Ipann made by Londar pursuant 1o that certain Equity

Crodit Line Agraomani (CAgratant™} af avan dala herswlih, whichnyst In joas. This dabt ir ovidencod by tho Agroemont,
whigh provigan for monihly intesest paymantn, with the fatl dabl (It not pakd pariier) due and payabla (0 80 equal monthity in.
atnlaients of puncipnl plus otorant HHo alanco due b loss than 226,000 and 120 egual monthly inatalimonis of prlncipal
plus inlorest it the Lalanga due g $25,000 of more, in elthoe caso bugunning tive yeats liom the dato of the Agrastnend, The
Agroomont providan that toans may bo 1aete frofm 1M 10 Hime (Dol jn no evanl futar than b yoare from tho dale baraol} nol
to uxcend tho apova staled maximum amount outstanding at any ono time. All fulute loans will have the goma priority ag
the otiginal ican. This Securlly Instrurnent spcures 10 Landor: (o} tho repaymunt ol tha dobt ovidoncad by the Agfommiond,
with interoat, and all renowals, sxiensions and modliteations; {b) the paymoent of all Lhar suma, with Interest, advancod
undier paragrapt 6 (o protect (e security of thla Seacurily Instniment; and {c) the perfoimance ol Borrower's covenanty and

agroaments under this Security instzument and (he Agreement. For this purpase, Borower does haraby marigag, (tant

and convay 1o Lendar the tollovdng doscribad propedty focatod in ____... LCooR ... County, lhnols:

Lot 3 in Edgewood Grove, Baing a Subdivision in the South 1/2 of 8Section 7
Township 42 North, Range 12, East of the Third Prinecipal Merldian, in Cook

County, /(llinois.

o
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’ which has the adaross o, 3925 Radintree Lane . . . __. S .
- Morthbrook .. vinca _6Q0062 (“Praperty Address’);
[ TOGETHER WITH all the siprovementa now of harenlier aroclod on the property, and ail gasemenis, rights, ap-
L".: putlanancas, rents, royalties, mingra' oil and gas rights and profily, water righis and stock and all tixturoa now or horetlier
f) 1 part ol e proporly, Ail rtapiaeamdnie e isduitions shall njuo bu coveratd by this Security Inslrumant, All ol the loreguing

in refonnd 10 in this Securily Inatrumest 48 tho “Proporly.”

BORHOWER COYENANTS that Borrower (3 fawfully soised of tho astute horably convaeyed and has the right 1o morst.
Qugo. granl and convey the Propesty and thiiibe Broporty is unancumbeiad, excopt 1Gr oncumbrancos of rocord. Borrovas

warranls and vall caland genaraily the tille to 10e rnperty against all claims and demands, subject l;;:{:{v pncumbiances of
stomw

rocosd. Thare 15 a Lrior morigage from Botrgwer AoJﬁ'}a_lll.LE' Q.XE..B.Q.DEIQE_— ?Vﬂ%}_L upuBt ot 1986
86370788, nnd _Agsignment of sa%ﬂ ortpage by Assignor;

and recordod as document nuimbaor
First Illinols Bank of Evanston, N A, to Assignee; Citlcorp Savings of 1llinois

Recorded DR {\u&u_st 22nd, 1986. Document No, 86370789
COVENANTS. Borrower ant Lender cavanant and agree as followa:

S\
3
r:,\\ J ' 1. PAYMENT OF PRINCIPAL AND INTEREST. Qoruowor shalr promptly pay when dae tha poncipal of sndanlarest on
N N the debt evidencad by tha Agreemant,
A
-t

2. APPLICATION OF PAYMENTS. ANl paymonts raceived by Lerds. shall bo apphed to the annual fee, interost due;
ang than, 1o principal.

3. CHARGES; LUIENS. Botrower shall pay ill \axoa, ussensments, chargas, Lines and unposilions attzbytable 1o the
Proparty which may attaia prictily over 1ms Socutity lxsitument, and leasehold payma-anis or ground rents, +f any. Bovower
shall promptly furmish to Lender all notices of amounis to be paid undar 1his paraoraph. Tha Borrower shall rnake theso
payments directly, and promnpty lurnish to Lender receiptly evitencing 1ni payme s,

Barrowar shall promptly thacharge any lian which has priority ovas the Secunty 1na/ amet other tnan the pricor mor.

gage doscribog sbove, unless Borrowed: (0) agreas in wiiling 10 thy payment of the obligalion 2acu:sd by 1h6 ien in a rman.

nar accoptable to Landoer; (b) contosty 10 good faith the lien by, or defends against entor¢en 0l of the ianin, legel pro-
caedings wiuch in tha Lendor's oplion oparato 1o provont the erforcemaent of the len or toriatuteal any part of 1he Pro-

pefly; or (6) soecuios Iroim the holder of the lbon an agremment satisiactory (o Londer subinrdimsting tha Hion 1o thig Gecunty ..
Inwtrumant. 1f Lendid delorminas thit any pail ol the Proparty 18 subject Lo a lien which may attain oo’y ovor this becuri:

1y Inatrument, Lendar may give Borrowor a notico identitying the lion. Borrower shall saunly the lien o/ ta' .o ono ar mora ol

the achions got forth above within 10 days ol the giving of nolice,

A, HAZARD INSURANCE. Barrawer shal! heop the irmprovermeaents now aoxisting or harebafléar graGied 20 nu Proporcty
Insuyrad againat loas by thho, hbzards includod within (Ro terrm " utonaded covarages and any olhur hazaraa for xrizn Lender
requires insurancy. This insurance shall bo mmeatained in the smouats and for the ponods thal Lender raagiros. The in-
Surango carrlar proyiding the insueanco shall bi chonen by Butrowar sulipect te Lengot's appreval which shall nol be

wetiaasonably withhnld,

All insyrance policies and renowals shall bo acceptabie 10 Lender ang shall inciyce a standard morigage clause.
Lendes shall havo the right to hold the policies and rencwals. If Lendar requires, Borrowar shall promptly give to Lender all
rosmpls of paio promiums and rancewil nolices. In tha ovent of loss, Borrowar shall give prompt notice to the Insurance car-
noer and Lender. Londer may make proo! ol toss it no! made promplly by Borroweor,

Unluss Londer ind Borrowar alhorwing agroe 1t writing, insuranca proceada shall be applied lo resioration or repair of
the Properly daibagndd, 11 the restormtlun af ropalt 13 agonomically foasible and tondaor’s securily in nol lessened, Il the
rasloralion of (pair 18 not sconamically leagible o il the Luadut's gecurily (8 lonsened, thi inguranca procdeod:s shall be ap-
plind to tho sumu secytod by Eida Socutity Instrumont, whalher o not then duo, with any excoss paid to Bortower. H Bor.
rower abantons the Proporty, of doos nat answor withln 30 days o notics (1em Londgr thal 1ho insurance carcior nas olerad
1o settle & clann, then Landor may coliuct tho insaianco procosds. Londar mey usn tho procends Lo ropalr of tastote tha Pro-
puity of 1o pity sumn svcutad by 1his Secudly ngtannent, whuthne of not thon dua. Tho JG.doy pariod wiil aght when tha

noliGy it (Hvan,
It undar paragraph 19 tho Propedy is noqutred by Londer, Borrowdi'u righl 10 nhy lnnsursnto puliciuts i proGeady

rosuiting from ¢amagoe to tne Proporly prior (o the acquisition aitall pay (o Lordéc ta 1 e lant et Wher e s iy by Hhin
Sacurity lnsttument immadiataly prior Lo the acgulailion.

RPRESERVATION AND MAINTENANGCE OF PROPERATY; LEASEHOLDS. Borrawer shalt not dastroy, darnage or

i,

subdtantially change the Property, aliow (he Property 1o datadctule or commil wasle. 1 1his Socurily Insirumont 18 on o
Inasehold, Borrowar shall comply wilh the provialons o} the loasw, and il Borrower acqulres fea title to 1he Properiy, the
igasehold and foo il shall not raerge unless Londsr agroes to the mergar In wikling.
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agraoments conialned in this Seaurity. Instrument, orithere is a Jegal proceeding that may significantly affect Lender's
righ:8 in the Properly (such as a proceading in bankruptcy, probale, for candemnation or to endorce iaws or regulalions),
ther. Lendar may 6o and pay {or whatever |s necessary to protect the vaiue of the.Property and. Lander'srights in 1he Pro-
peri+. Lender's agtions may include-paying any sums secured by a llen which has priority:over lhis Securjty Inatrument, ap- .-
peanng in courl, paylng reasonabie ailorneys’ lees and enlering: on'tha Property to maka repairs. Although Lendar may
take aclion under this paragraph Luno‘er shafl noI be required to do so. -

. Any.amounis: dlshursed by Lendar under IhIsrparagraph shali become aodIIIon&I debl of Borrowegr. sncprod by this
Security. Instrument. Uniess Borrower and Lendar agres to ather tarms of payment, these amounis shail bear interast from
the tate ol disbursement al the Agreement rala-and shail be payable, with Imeraal upon notice from I.endar 1o Borrower 1.

quet Hng paymenl

'
In

e . il

7 INSPECTION Lender of ns agem may. make reasonabla anIrIss upon and Inapectiona ol the Property. Lander shall
give Borrower notico at. the time of of grice 1o an inapaciton suecIIyIng roasonable cawune lor the inspection,

: 3 CON DEMNATION The proneeds of-any. award of claim-for damasges, durecI or consequnnual in connection with
any r.ondemnatlon or other {aking of any.part of the Property. or lor cenvayance in Yieu of condemnation, are harabyassign-

ed and.shali be pald to Lender,

:nthe eventof B total :aklng of ihe Property. tha proceeds shall be applled Io Ihe sums sacureo by thls Securi!y lnatru—
ment, whathar:or hot 1hen dua, wilh any excess paidito Borrowdr. (i The'event of:a’partial taking 6l e Proparty; untess Bor-
roweand Lender, olharwiae egree in.wriling, the sums securpt by this Securl|y lastrumenlishall be regucsd by the:smount
of tha proceeus muIIIleod by tha lollowing fraction: {a} the Lotal amouni ol the sums secured immadiately -belore the,iak-
ing, clvided oy ', lho Ialr mnrkel vaIuo of the Property Immediaiely before the taking. Any balance shall be paid {o Borrower.

. «1 tha-Prepert; 1s abandensd by Borrowe{‘ i, fhar nolice by Lender to Borravwrer that the condamnor offers 10 make
K . any vward-or sell s :7iaim.for damg ap. QM lo respond to Lender within 30 days aller the daie the notice |3

plver; Lander.is aujrariz sd:to coII’ci Ihe proceeds, at g optlon, 'sither to restoration oF fepair of the Propefiy or
to tha sums sacured by (ne'r Security InsIrnmenl whether or not then due

e e

", BOHFIOWEFI NOT KE) -ASED; I-ORBEARANCE BY LENDER NOT A WAIVEFI -Extension of Ihs Ilmo for payment or
modl!cation of ameoriization of ‘he.sums secured by this Securily Ihstrument granied by Lender 10 any successor In th-
teres: ‘ol Bofrower shall not curale 1o release the labllity of the orlginel Bofrower of Borrowes's sucoessors in ihlerest,
Lend ar:shall ot be required:to-comrier ce oroceadings agains! any succassor In inlerest or rofuse 10 extend time for pay-
ment or olherwiss modity amorlization'of (he sums secured by:Lhis Securlty Instrument by reason’cf any demend’made by
the criginal Barrower ol Borrower's succaess~«s in Interest. Any. lorbearance by Lender In exercising any right or remedy
shaII nol be a waivar of or preclude the exdrcisi of any right or mmedy

R

O SUCCESSOHS AND ASSIGNS BOUN; . ‘UINT AND SE VERAL LIABILITY. GO SIGNEHS Tho covenanls and

agrer menis ol.this Sacurily Instrument shall binu 2.0 benefit the tivccessors and assigns of Lender and: Berrower, subject

=50 lo the p{ovlaiona'ol paragraph 18, Borrower's covenete and agreaments shall be jolnt and several, Any Borrower who co-

. algm this’ Securlty Instrumen! bui does nol execiite e agreemant: (a) {8'co-signing this Security Instrument oniy to mort-

. gege grani and convey thal Borrowerslidterest:in the.roproiy uriderithe terms of. 1his Sacurty trstrument: (b s riot | per- ]
sona Jy obilgated to pay the sums secured by this Security Instrurnent,-and (c)-agracs that Lender and any: other. Bom:wen. B T )
may . igree 1o extend, modlfy, forbear or make any accommoZtstiens with'regard to the terms of this Security Ihstromant or ’

Iha ﬁ greemont wilhout thaI Borrower 5 consanl

EERY

v

.

. ; RS }‘.,u‘-., . : .
1 LOAN CHARGES II Ihe Ioan secured by Ihis Securny In-. “ar.enl Is subject Io a Iaw which'sela maxrmum loan
charq:es, and that law is linally intaerpreted 3o that the Interest or othe: 1o.n Lharges coliacted or 1o be ¢oltecled in connec:
tion'vith the toan exceed tha parmitied Himited; then: (a) any such luan Crvirg ) shetl be réduced by the'amount necessary o
reduce tha charge to the permitied limit; and {b) any sums already coflec.ou from Borrower which' exceeded permitted
limite. will be reflunded to Borrower. Lender may choose to make this refund b, ioducing the principal owed under the
Agrermeni.or by making a divect paymen lo Borrower, I a refund reduces pring Ipal, :he reduction will be treateo as a par-
ﬂBl [+3 opayrnent wllhouI any propaymem ohargo under the' Agreemenl
. Y T PR
w2 LEGISLATION AFFECTING LENDEH S FIIGHTS tf enactment or expiraiion of erntinable laws has the effect of
rendering any provision of the Agreement or this Security Instrument unenfoerceable accorming 1o ils 18rms, Lender, at l1s
optio'r, may. require immediate:payment in-fuli of:all sums secured by this Securlty lnglruinent and may invoke any
ramaiies permitied: by paragraph 19. if Lender exarcigses this oprton. Landaer shail Iake the siep's specitied in the second

parag-aph of paragraph 18.

!

SDobis Doy v o ) d
13 NOTICES. Any nollce 10 Borrowor provlded Ior in this Sacumy Insltumenl shail ba given by 1eliv arf~git or bs mall
ing it by lrat class mailuntess appiicable law reguires use ol another methed, The nolice shail be dlrecir dt - 'the Properly:
Address or any oiher address Borrowsr designates by notice to Lender. Any nolice 1o Lender shall be- givan oy first class
mait 13 Lender's address slaled herein or any other address Lender designales by natlce o' Borrower. Any liolicy provided:
for In this Securﬂy lns!rumenl shaII be deemed to have been glveu to Borrower or Lender when given as pr avidZd In this
parag 'aph. NN
u 14‘ GDVEHNING l...AW. SEVERABIL!TY Thin Sbt:urny Ins‘rument shall be govarned by lederal law & 2 lhe inw of

Iiinois: Inithe svont.thal:any provision or clause of thia Security instrument or'thie: Agreement contlicts: wllh applicable law,
such zonflict shall not affect other provisions of this Security Instrumen! or the Agreement which 'can‘be glven effect
without the coanIcIfng provislons To Ihis end Ihe provislons of thia Securin Inslrumem snd the Agreemenf arg declared
Io-be ’mvarabln. it N

1: ; BOFIFIOWFR 5 GOP\". Each Borrower shaII be glven one coniormeo copy oI the Agroemem and of’thls SecurIIy ’
instrement,

13- TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER: DUE ON SALE, H all or any pan of
Lthe Property,or any. Inierest in |l s sold or fransierred (or it a beneficial interest in Borrower is s0ld or transferred and Bor-
rowsr ia nota natural person} withoul Lender's prlor writien consent, Lender may, at Its option, require Immediate payment
in tull of aiksumaisecured by their Security Instrument. Howevar, [his option shall not be exercised by Lender if exerclsa is-
prohil: IIed by appIIcabIe Iaw as ol tha date ol this Security instrument.

H

88315151

H Lender axarcises lh:s opsion Lendar shaII pglve Borrower natice of accelaration. The noIIce shaII provldaa parlou of
no! teas then 30 days from the date the notice is delivered or mailad within which Borrower musi pay all sums secuored By
thls Sucurlly Instrument. (f Borrower fails 1o pay thesa sums prior to the expiratien o! (his pariod, Lender may Invo!ce any
mmec'!tm parmineu by Ihls Securlty insirument without turther notice or demand on Borfower B

L ‘a Ty . s " 3

1 ' BORHOWEH‘S FIIGHT TO FIEINSTATE tt Borrower meels certaln condlllons Borrower shall hava the righl to have:’
antorcament of this Security Instrument discontlinued at any time prior to the entry of a judgment enIorcIng 1his Security
Instrumant. Those conditions:are that Borrower: (a): pays Lender all sums which then would be dus'under this Securlly In-
sirum-nland:1he Agraement had:no accaleration ocourred; (b) cures any default of any other covenarits or'agreaments; (c)
pays sil expanseas incurred.in enforcing Ihls SecurIIy Inatrument, IncIudIng. but not Hmied fo, reasonable auornays Tows;




‘ ; : g 7
+ {d) takas such acten w) 0 ?%Fﬂli 1o nluArE:m i} u y Wik iruradnt, dmdm‘s right in
rao s'bhifa o' pay tho sim cuft 8d b iverSec { ent shal continuu unchangad; and

the Proparty and Bor
(o] not use thia provislon moro lrgguently than once ovory five yanro. Upon reinataternent by Borowo:, s Socihlly Instry-

tment #nd the adligiiony secured horoby shall rermaln fully otfective as (! no acceleratton has ocewrsd. Howoved, 1his right
to roinstato shall not apply o tha caso ol accaeloration undar paragraph 12 pnd 18,

18, PRIOA MONTGAGE. Botrowar ahinii nod o in dafault of any provisiony ol any priocimornigago. The borrowor ngroan
nol 1o raquont or accopt any additionnd advanteo feom tho holdpr ol nny prior mortgago, withoul tho wiition contient ol the

Londor.,
ADDITIOMAL COVENANTS, Borrower and Londet (utther covenant and agreo an follows:

19. ACCELERATION; REMEDIES, Londor shall give notice to Borrower prior 1o accotoration foliowing: (a) Borrower's
troach of any sovehan! of agregmont in this Sacurlly Instcument {(bul not prior Lo acculueation undaed paragraphs 12 ond 16
unlass applicatle lav provideys otharwise} o1 the Agraoment of (B} Landar's good taith bollat that 1o p1oSpEct &f payinont
ot portormancy is inpairels. The nulice shall spaciy: () the dofault; (&) the action roquirad (o cwe the delault; (©) s date, not
tyay than 30 days fram the date thoe notice is givon 10 Borrower, by which tho daefaul] roast e cured; and () thit tollure to
cure the gelaull on or belore the date speciliod In 1he noticos may rosutt in accelgration of the spms secucod by this Securl.
ty Instrumont, tornctosure by Judickl procooading, and sale of the Praperty. The hotice shall further inform Borrower ol tho
right Lo talnstate after acceleralion and Lhe fight (o o8socd o the lorucliosuro procoeding Lhe nonaxisiunce of o dalault o1
any olher dolonso of Borrowo! to accelerallan and lereciosyre, Hihe dolpult 19 not cured, or tho risnson for the bollaf that
the prospoct of payment or performanca is hnpalred 18 not corraciod, on or betorn the date speerliod (n Lthe notico, Londor
atl ity option may require immadinte payment in full ol all sumy secured by this Socurity Instrumant without furthor domand
and may forpalose this Security Inattumant by judicial proceading. Lendar shall bu emtitlod to collact ail uxpensas incuriod
in logal procusdings pursulng the remaios provided in this paragraph 19, including, but not tmited to, teasenable al-

torneys’ fess ard costs of Uile avidenco.

20 LENDZRAM POSSESSION, Upon accaleration undor phragraph 19 or abandommant of the Propoerty and at any tima
prios to the exptlonol any period ol redomption faltowiag judicial salo, Lendor (i person, by afjont of by judicially ap-
pointerl receiver shelt By enlitiod Lo enter upon, take possaasion of and manago 1he Properly and (o collact the ronts of the
Propurty including thesepast dua. Any rants collaglod by Lender or tha roceivaer shall be applied tirst to paymen! of the
cosls ol managomont ¢! e Proporty and catlectton of rants, including, but not limited 10, rocuiver's fuey, premiums on
rocaiver's bonds and reakcaub o altornays’ feas, and than 10 1ha sumy socurad by this Socurlty Instiumeny,

21. RELEASE. Upon paymiat of all sums secursd by Ihis Socurily Instrumoent, Lendor shall raleaso this Socurity {n-
sirurmant without charge (o Borfows .

22 WAIYER OF HOMESTEAD. Betrowor wilves all tight o! homostuatl axomplion an the Property.

23. FIDENRS TO THIS SECURITY INSTAUMENT. I one or moro tidors o oxecutad by Boirowor oo rco! e 1o)olbhet
wih Ibis Socurlly Instrumont, 1he COVORBNES Gy agteemonts of each such vider shinl) biv incarpotsted into and shall amond
and aupplemont tho cavennnls and agrecmen 8 S ihis Socurdy {natopment as 3l tho adens) woero & patt ol this Security

Instrument,
BY SIGNING BELOW, Borrower accopts pnd agiocs 1o {he terms and covenants conlained in this Socurity instrumerit
and in any cdoar{s) axacuted by Borrowos and recarden with i3,

-2

// .
Borgdwor

Jf,/ Harry lolls

ﬁﬁ_ﬁuﬂf / (e he

Botrowie
Marsha C, Welle

STATE OF ILLINOIS

COUNTY OF __

Lo Phitlldp L. Gubtmann e . & Hota'y Peic in ard lor sind

o 1] 8 L] r «
county and stine, do horeby certily tha! J,_Horry _Wells & Marsha €, Wells s e s TRty known to for)
me tn bo Ihe same pardon(s) whose nimno(s) subscribed to tho (oregoing instrument, appeorsd belove Jos this day in
t:hey signed and delivared the said wwsfounent as

porson, and acanowiedgod vt
their i . o
frea and volunlary act, for the uses and puwiposes therein sat torth

Given undar my nand and alficinl seal, this _lf’th day of

. Al Y- -

My Cotmmntssion oeplran. Dreembey 3rd, 1990 \ PHILLIP L, GY ?h‘%’ﬂ\};‘
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/3740
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