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MORTGAGE

THIS XMIORTGAGE (~Sccurity Instrumem™) is given on .. ... July 15th. ... ... ceepn e .
V88 .. The moreagoris ... . Robert R. Baumaznn_and Marian M. Baumapn, His Wife
Jr.
¢ Berrower™ ). This Security Instrument is given to MID-CITY NATIONAL BANK OF CHICAGO,
which iIs organizea ani existing under ithe laws of the United States of Americn, and whose address is
301 W. Madison. Chiceg<, Minois 60607. Borrower owes Lender the principal sum of J¥W0 Hundred Twepty-Four
Thousand. .. . Dollars (vi.55_224.,000.00 ) Thisdebt is cvidenced by Borrower's note dated the same date
as this Security Instrumeri( (**Note™"). which provides for monthly pavmems, with the full debi, if
not paid earlicr. due and pavaisl-on Auvgust 1, 1993 . ... ... . This Security Instrument
sccures to Lender: (a) the repavmentof the debt evidenced by the Note. with interest. and all renewals. extensions and
modifications: (b) the pavment of 41l vaber sums. with interest. advanced under paragraph 7 1o protect the security of
this Sccurity Instrument: and {c} tny perfarmance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purposs . borrower does hereby mortgage, grant and convey 10 Lender the following
described property located in Cook County. illinois:

SEE LEGAL DESCRIPTION ATTACHED AND JIADE PART HEREOF

Permanent Real Estate incex No. =L.3=

and lot 43 {[except the north 4% .ret thereof) in William H.

» 45 and 44 ed
Lots 46 ng a sukdivision of the South %

itigan's sunset Ridge golf club additién bei
g;1§;ga50uthwest E ofgthg Northwest % {except the north-I acres Thereqf) and
2iso that part of the west ) of the Southeast % of the ﬁorfhwest % Lying Westerly
of Happ Road and the North 3z of the Horth % of the Nortimwcst % of the Southwest %
of Section 13, Township 42 north, Range 12, East of the flavd Principal Meridian,

Cook County, Iiilinois

Horthfield

ToGeETHER WiTH all the improvemenis now or hereafter erected onr the properniy, and all casements, rights,
appurtenances, rents, rovaliics. mineral. oil and gas righis and profits, water nights and stock and al fixiures now or
hercafter a part of the propernty. Al replacemcents and additions shall also be covered by this Sccurity Instrument. Allof
the foregeing is referred to in this Security as the “Propesiy™

Borrowtr COvVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage. grant and convey the Preperiy and that the Property isunencumbered. except for 2npcumberances of record.
Borrowe: warrants and will defend genceraliy the title to the Property agains: all claims and demands. subject 10 any
cacumberances or record.

Tas SECURrITY InsTRUMENT combines uniform covenanis for national usc and ron-uniform covenanls with
limited variations by jurisdiction 1o constitute a uniform secunty instrument covering 1cal property.
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Usirory CovEnants. Borrower and Lender covenant and agree as foliows:

1. Paymenli of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of
ardd imerest on the debt evidenced by the Note and any late charges due undes the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall
pay to Lender on the day monathly payments are due under the Note, until the Note is paid infull, a sum (“Funds™)
egual to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumem; (b)
yearly leaschold payments or ground rents on the Property. if any; (¢) yeasly hazard insurance premioms. and (d)
ycarly mottgage insurance premivms, if any. These items are called “escrow ilems.” Lender may estimaie the Funds
duc on the basis of current data and rcasonable estimates of future cscrow ilems. .

The Funds shall be held by the Lender. The Funds are pledged as additional security for the sums secured by this
Sccunily Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie priorio
the duc daies of the escrow items, shall exceed the amount required 10 pay the escrow items when due, 1he excess shall
be. at Borrower’s option, either prompitly repaid 1o Borrower or credited to Borrower on monthly payments of Funds.
M the amount of the Funds held by Lender is not sufficicnt 10 pay the cscrow items when duc. Borrower shall pay to
Lender any amount snccessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of a¥) sums secured by this Security Insirurient. Lender shall prompily refund 0 Bortower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credil against the sums secured by this Security Instrument.

3. Applicziaen of Payments. Uniess applicable law provides otherwise. all paymenis received by Lender
under paragraples 1.nd 2 shall be applied: first, to laie charges duc under the Note: second, to armounts payable under
pavagraph 2; third. {0 inicrest due: and last, 10 principal duc.

4. Charges; L7ens. - Borzower shall pay all 1axes. assessments. charges, fines and impoditions auributable to
the Property which ma; “iiain priorily over this Security Instrument, and leasehold payments o1 ground rents, if any.
Borrower shalt pay these 20t zations in the manner provided in paragraph 2, or if not paid ini that manner, Borrower
shall pay them on time dircaily 1o the person owed payment. Borrower shall promptly furnish ta Lender all notices of
amounts 10 be paid under this gargraph. If Borrower makes these paymenis directly, Borrower shall prompily furnish
to Lender receipts evidencing ‘ne payments.

Borrower shall prompily < ischarge any lien which has priority over this Sccurity Instrument unless Borrower:
(a) agreesinwriting 10 the payment of «h: obligalion secured by the lien in a manner accepiable 10 Lender; (b) conlests
in good faith 1he lien by, or defends ag»iis, enforcemeni of the ticn in. legal proceedings which inthe Lender’s opinion
operate to prevent the enforcement of ke lier ot forfeiture of any pan of the Propeny; or {¢) sccures from the holder of
the lien an agreement satisfactory to Lende r sut ordinating the lien 10 this Security Instrument. if Lender determines
that any part of the Propenty is subject to a sien. ~hich may atiain priority over this Security Insttument, lender may
give Borrower a notice identifying the lien. Bo.te aer shall satisfly the licn or take one or more o] the actions set forth
above with 10 days of the giving of notice.

S. Hazard Insurance. Romower shall keepthe improvements now existing or hereafter erccied on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for
which Lender requires insurance. This insurance shall be’ mai amzined in the amounis and for 1he periods that Lender
requires. The insurance carrier providing the insurance :hall - be chosen by Borrower subject 1o Lender’s approval
which shall not be unrcasonably withheld.

Allinsurance poficies and renewals shall be accepiable to icader and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. i7 L.cinder requires, Borrower shiall promptly give 10
Lender all receipts of paid premiums and renewal notices. Inthe even’ olloss, Borrower shall giveprompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writling, insurzr.ce proceeds shall be applied 1o restoration or
repair of the Property damaged, if the resroration or repair is economic: (v Jeasible and Lender's security is not
lessened. If the resioration or repair is not economically feasible or Lender’s securiy would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whit’«T or not then duc. with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 d-vs a notice from Lender that the
insurance carricr has offcred 1o settle a claim, then Lender may collect the insuraiice oroceeds. Lender may use the
proceeds to repair or restore the Properiy or to pay sums secured by 1his Security Instyu nent, whether or not then due.
The 30-day period will begin when the notice is given. v

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds < principal shall not
exiend or postpone the due dale of the monhly payments referred 1o in paragraphs 1 and 2 or cnan; e the amount of the
payments. If under paragraph 19 the Propeny is acquired by Lender. Borrower’s right to any.irsiance policies and
proceeds resulting from damage 1o the Property prier 1o the acguisition shall pass 10 Lender 1o ta rai€nt of the sums
secured by this Security Instrument immediately prior 1o the acguisition.

6. Preservation and Maintenance of Property; Leashoids.  Borrowershail not destroy, damagy: or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Sccurity Insirument is 001 o leasebhold.
Borrower shall comply wilh the provisions of the lease. and if Borrower acquires fee title to the Property. ine leaschald
and fee titke shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrameni, or there is a legal proceeding that may significamly
affect Lender’s rights in the Property (zuch as a proceeding in bankrupicy, probate, for condemnation or to enforce
laws or regulations). then Lender may do and pay for whatever is necessary toprotect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a licn which has priority over
this Secusity Instrument. appearing in court, payving reasonable artorncys’ fees and eniering on the Froperty 10 make
repairs. Althoegh Lender may take aciion under this paragraph 7. Lender does not have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Borroaer secured by
this Security Instrument. Unless Borrower and Lender agre to other terms of payment, these amounts shall bear
interest from the daic of disbursement at the Note rate and shatl be pavable  with interest, upon notice fyom Lender 1o
Borrower requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance tcrminatces in accordance with Bormower’s and Lender’s writien agreement or applicable law,

8. Inspection. 1.enderoriis agent may make reasonable entries upon and inspections of thePropenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.
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Nox-Uxstrorys Covexants. Borrower and Lender further covenant and agree as follows:

19. Acccleration: Remedies.  Lender shall give actice to Borrewer prior to acceleration feliowing Borrower’s
breachof any cor enaat or agrecment mthis Scounty Indsument st not prior 1o acceleration under paragraphs 13 and
17 unless appheable law provsdesoihoinase ) The notice <hallypeaia: (aj the defaeh; (h) the action required tocure the
defaunit; (¢} a dare. not Jess than 30 duss from the date the notice is given e Borrower. by which the default must be
cured: and (d) that failure 1o cure the default on or before the date speaificd in the notice may result in acceleration of
the sums secured by this Security Instrument. foreciosure by judicial proceeding and sale of the Property. The notice
shall fusrther inform Borrower of the right 10 reinstate aficr acceleration and the right to assert in the foreciosusc
proceeding the non-existence of a default or any other defense of Borrower o acoeleration and foreclosure. §f the
default is not cured on or before the dare specified in the notice. Lender at i1s opiion may require immediale paymeni in
full of all sums secured by the Sccurity Instrument withoui further demand and may foreciose this Sccurity Instrument
by judicial proceeding. Lender shall be entitled 10 coiiect aif expenses incersed in pursuing the remedics provided in
this paragraph 19, including. but not limited to. reasonable attorneys” fees and costs of utle evidence.

20. Eender in Possession.  Upon scceieration under paragraph 19 or abandonmeat of the Propeny and 2t any
time prior to the expiration of any peried of redemption fellowing judicial sale. Lender (in person. by agent or by
judicially appointed receiveryshall be entitied to cater upon. 1ake possession of and manage the Property and so collect
thc rents of the Propeny including these past due. Any reats coliected by Lender or the receiver skall be applicd first 1o
payment of the costs of manapement of !hc Properiy and collection of rents. including. but not limited to. receiver’s
fecs. premiums on receiver’™s bonds and reasonable suorneys” {ees. and then o the sums secured by this Security
[nstrument.

21, Redase.  Upon payvment of all sums secured by this Security Instrument. Lender shall relcase this Security
Instrument. Borower shall pay any recordation costs and release charges.

22, Waivrr of Homiestead.  Borrowet waives all right of homestead exemption in the Property.

23. Ridersio iis Security Instrument.  if one or more riders are executed by Borrower and recorded together
with this Sccurity Instiuness. the cornenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement’¢ic sovenants and agreements of this Sccurity Instrument as if the rider(s) werc a part of this
Security Instrument. {Cliedsapplicable hox(es)]

3 Adjustable Rate Rider L. Condemimum Rider L_12-4 Family Rider

] Graduated Pavment /@Pider i Planned Unit Development Rider

X Others) fspecify
By Si6vina Berow, Borrowes aceents and agrees to the terms and convenanis contained in this Security

Instrument apd in any riderts) executed by Borrower and recordeg] with it

The installment Note meationed in the wil hir. Mortgage
has been idemifted herewith under

Rober ann
[dentification No. %‘\‘4

MID-CITY NATIONAL BANK OF CH!C.'\(JO Marian M.
BY:

Trustee

County :s:
. & Notary Public in 2nd for said county and state.

and Marjan M. Baumann, his wife

sabscribed to the foregoing instrument. appeared before me this day ia person, and ackaowledgdd thar . T hed. ..

signed and delivered the said instrument as . thaly .| free and voluntary act, for the uses and purpases thercin

set forth.
Given under my hand and official scal, thiy .. 1

My Commission expires: 10/18/89

N Kodow Tha Ling Rrweord Fee Lendes snd R
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9, Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential. in connection
with anv condemnaticn or other 1aking of any part of the Propeny, or for convevance in licu of condemnation. are
hereby assigned and shall be paid 1o Lender.

In the cvent of a total taking of the Propesty. the proveeds shall be applicd to the sums secared by this Sccumy
Instrumernt. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muhiplicd by the {ollowing fraction: (3) the total amount of the sums secured
immcdiately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balancc shall be paid 1o Borrower.

If the Property is abandoncd by Borrower, or if. after notice by Lender w Borfower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given. Lender is authorized to collect and apply the procceds, at its option, either to restoration or repair of the
Property or 1o the sums secured by this Sccuniy Instrumen, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change thic amoum of
such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonization of the sums sccurcd by 1his Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borfower's successors in
interest. Lender shail not be required 1o commence proceedings against any succesor in interesy or refuse to extend
time for payricn or otherwise modify amonrtization of the sums secured by this Security Instrurnent by reason of any
demand made by the original Bortower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or rcr,ncr*:: shail not be a waiver of or preclude the exercise of any righl or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenarnits and agreements of
this Security Instirurien: shall bind and benefit the successors and assigns of Lender and Borsower, subject to the
prousmns of paragrapt 17, Borrower's covenanis and agreements shall be Joml and several, Any Borrower who
co-signs this Sccurity Instirment but does not execute the Noie: (a) is co-signing this Security Instrument only to
mortgage. grant and convey '« Borrower’sinterest in the Pfoperty under the terms of this Security Instrument; (b) is
no1 personally obligaied to pay thz sums secured by this Sccurity Instrument; and (¢} agrees thal Lender and any other
Borrower may agree tc extessu, modify, forbear or make any accommodations with regard to the terms of this Security
Insirumen? or the Note without taat Barrower’s consent.

12. Loan Charges. . If thc ivar sccured by this Security Instrument is subject 1o a law which scts maximum loan
charges. and that law is finally imerprct<o o that ithe interest or other loan charges collecied or to be collected in
connection with the loan exceed the per miticd limits, then: (a) any such loan charge shall be re duced by the amount
necessary o redice the charge to the pairinted limit; and (b) any sums already collected from Borrower which
excecded permitied limits. will be refunden 22 Rorrower. Lender may choose 10 make 1his refund by reducing the
principal owed under the Note or by making a cire -1 savment 1o Borrower. If a refund reduces principzl, the reduction
will be treated as a partial prepayment without 7 5 prepayment charge undcer the Note.

13. Legislaticn Alfecting Lender's Rights. | If ~zoctment or expiration of applicable luws has the effec1 of
rendering any provision of the Note or this Sccurity Iistnument unenforceable according to #ts terms, Lender, at its
option, may require immediate payment in full of a#l sumssecured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. i Lender exercises ilis ortion Lender shatl take the sieps specified in the second
paragraph of paragraph 17.

14. Notices. Any notice 10 Borrower provided for in i~ Svcurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ar.cther method. The notice shall be directed 10 the
Property Address or any other address Borrower designales by nolicr. 10 Lender. Any notice to Lender shall be given
by firsi class mail to Lender's address stated herein or any other add-css Lepder designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have by en given 10 Borrower ¢f Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be go“erned by federal Iaw and the taw of the
jurisdiction in which the Property istocated. In the cvent that any provision or claor= of this Security Instrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions o« this Security Instrument or the Note
which can be given effect without-the conflicting provision. To this end the provisious of this Secarity Instrument and
the Noic are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of tic Nete and of this Security
Instrument.

17. Transfer of the Property or » Beneflcial Interest in Borrower. If all or any pat.of (ue Propeny or any
imerest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or iransferred az.J Borrower is not a
natural peison) without Lender’s prior written conscnt, Lender may, at its option, sequire immedizie zayment in full of
alt sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of fiot less'than 30 days from the date the notice is delivered or mailed within which Borrow tr must pay all sums
sccurcd by this ‘Strurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permilted by this Security Instrument withont further notice or demand on Borrower.

18.. Barrower’s Right 1o Reinstate.  1f Borrower mects certain conditions, Borrower shzll have the right to
have enforcement of this Security Instrument discontinued at any tisme prior to the earlier of: (a) 5days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale
contained in this Secerity Instrument; or (b) entry of a judgment enforcing this Securnity Instrumernt. Those conditions
are that Borrowes: (a) pays Lendes all sums which then would be due under this Secunty Instrument and the Notc had
no acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and {d) takes such action
as Lender may reasonably require (10 assure that the lien of this Security Instrument, Lender's rights inthe Propesty and
Borrower’s obligation to pay the sums secured by this Security’ Instrument shall continue unchanged Upon
reinsialement by Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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RIDER 70 MORTEAGE

Lender waives any provision in the Security instrument for the monthly
payment to Lencer of one-twel{th of the premium installmeats for Hazerd
insurance; Properly Taxes; Assesspments and any other item called Escrow
[tems under-Szction 2 of this mortgage. Borrower(s) agrees to promptly
pay such escrow items iwhen due and supply lender with evidence of current

status from time Lo time.

MAKER fobert R. Baumann/, Jr.
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