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22 W. MADISON SUITE 550
CHICAGO, TLLINOYS, 60602

IS MORTGAGE (“Mortgage™ is made this 7 ‘ day of
19_2Y between Mortgagor., _ NEIL ELLTQOT AND KATHRYN SIHITIVAN,  H WIFE / <

therein “Borrower "' and ihe Merigagee, Citicorp Savings of lHlinois, A Federal Savings and Loan Associatian, 2 cor-
poration organized and existing under the !'aws of the United States, whose address is One South Dearborn Street. Chicago.
filinois 60603 therein “"Lender™).

WHEREAS, Borrower iz indebted to Lender pursuant io a Preferred-Line Account Agreement (“Agreement™iof even
date hereof. in the principal sum of US §__ 25,000 .00 . iBorrower’s *Credit Limit™1 or so much
of such principal s may be advanced and sutstanding with interest thereon, providing for periedic installimeni payments
of principal of 1 6004 of the primcipal balance cutstanding and unpaid as uf the date of the most recent advance to Borrower
hereunder. interéat, spiional eredit life andor disability insuronce premiums and miscellaneous fees and charges for 1en
€100 vears from the date hereof: all such sums. if not sooner paid. being due and payable ten {101 vears from the date hervoil
the (“Maturity Dacwe’.

To secure to Lendes vo repayment of the indebiedness evidenced by the Agreement. with interest thereon. the payv-
ment of all other ~ux... »(i1} interest thereon advanced in accordance herewith io protect the security of this Mortgage. and
the performance of the covnani= and agreements of the Borrower herein contained, and tb? the repayment of any future
advaneces. with 1m-;ra:~1 therwortmade to Borrower by Lender pursuant to paragraph -4 hereof, (such advances pursuant. to
parayriaph 4 hereof of prmclp.d ruade after the date hereof being referred 1o 2= “future advances™, and (¢ any “Loans™
tadvances of principal after the dare iereoft as provided for in the Agreement tit being the intention of Lender and Borrower
that al! such Loans made after tlic date hereof enjoy the same prierity and security hereby created as if all such Loans had
been made on the date hereof: and 11 the performance of Borrower's covenants and agreements under this Morigage and
the -‘\grc-emcm secured hereby. For this prirpese. Borrower dovs hereby morigage. grani. convey a and warrant {unless Borrow-
er be an Hlinets Tand trust. in which case Barpraor mortgages. granta convers and quit clainsiio Leader the foilowing described
properiy T Property ™ located in the Couniy o _COOK and Siate of Riinois:

THE RNORTHERLY 20 FEET OF LOT 32 AST THE SOUTH 20 FEET OF LOT 33 IN BLOCK 3 IN KEDZIE D

KEENEY'S ADDITION TO EVANSTON IN THZ GOUTHEAST 1/4 OF SECTIOXN 19, TOWNSHIP 41 NORE
XGE 14, LYING EAST OF THE 3RD PRINCTZAL MERIDIAN IX COOK CQOUNTY, ILLINOIS. k-\

PLN. Mo _11-19=-510-026-0000__

which has the address of 732 MICEIGAX A istreell _EVANSTON
ieiryy, _ILLINOIS A0(202 istate and zip cuod ) cherein “propenty addressn

Borrmver covenants that Borrower is lawfully seized of the estate nerebvconveved and has the right 10 'nor'i:‘!l,t'. wrant
and enpvey the property and 1hat the propeniy is unencumbered. except fo1 cnc.:mbnncea of record. Borrowern. unless Bor-
rewer i< a0 linets land trust, warrants and will defend weneraily the titte tech s praperis agaist all claims and demands,
subect 1o any encumsbrances of record.

Covenants. Borraver and Lender covenant and aygnee as foflows:

1.

(A} Payvment of Principal and Interest. Borrower shall promptly pay when di e by 1he terms of the .-\;n-oma-'!: ih
principal of and interest accru 1 on the indebte€ness evidenced by the Agreement. toge her with any cther fevs charge
or premiums impnsed by the Apgreement or by this Mongace

(B Line of Credit Loan. This Mor:gage secures o Line of Credit Loan Agrvement. Bovroan r will enjor acvess to that
Line of Credit duriag the term hervof.
(O Apreed Periodic Payments. During the term hereof, Borrawer aprees 1o pay on or bolors the payment ¢due date
shown an each perisdic Billing Siatement the Minimum Payment Due for that Billing Cacle ceaci: Pl Cyele will tv ap-
roximately one monthy The pavment due date for vach Billing Cyele is appreximately tweniy-five <450 afier the close
af h Billiny Cyeie
If. on the Maturity Date. Borraver sl owes ameunts under the Agreement. Borrower will pay these amouni= io full
on the Maturity Date
(D Finance Charges. Borroaver agrees 1o pay inten-:2 a *Finance Charge™: on the Quistanding Priscipal Balance
of Barrower's Pref {r—\-d lLine \cc;-‘::n as determined by the Agreement. Bormover arrees te pay inlerest al the Annual Per-
centage Rate of _14.40
Lender reserves the -:u!.
Bor'ﬂrn\ er’s Preferred Line Acceun
\ppllc.lllon of I’;n'm; Usntless applicable law provides otherwise all parments received
.-\:.:r-n ment and this Mo, : be ppplied as b (-d in ‘.h‘- ArTeement. ('h:z. incurred purs
}:{-rcnr' will be treated as Finan rizes for purpeos tien of payments o
( h.[rgc~ Liens. Borgewer shall pay 2]l taxes. assessments charges fines and !
: a priority over this Mortgage and leasehald pavments or ground rents if:l.
furnish 1o Lender rece 1ipt= evidencing: these pavments
‘1. Protection uf Lender’s Rights in the Pm]-(-r(\" \lor‘gn;.(- Insurance 7 Bormower {all
and aoreements contained in this Mortaage, or there i 2al proceeding that may sipnificam
tie properivos = ce: i in hankrupion probat r coandemnatien ar o enforoe faws or R(-m:l
v do and po . ¥ to proioct the value of the properniy and Lender's right=n g
s sccured b o Hen which has prierity over this Mortgage apps .
2 on the property (o make repairs Althotgh Lender mzy take 2otion ‘.::d«:r

ECY.‘)T{EQS

notice te Borrower. o change the Annual Percentage Rate, the Coed:

ety (S 0
bursed by Lender winder 121 paragra
we. Uniess Borrower and Lender agree 16 other terr
of dishursement a2t the rate provided in the Agneement
Barmwer reguesiing pavment,
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