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WORLD SAVINGS AND L.0AXN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 West 26th Avenue
Denver. Colorado 80211
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ATTENTION: DOCUMENTATION DEPARTMENT {Space Above This Line for Recording Data) é‘ Z E

LOAN _HO, 59-01334-2

MORTGAGE

THISIS A FIRST MORTGAGE

THIS MORTG WO ("Secunty Instrument™) 8 given on JULY 14, 14g8
The morgagor & KEYIN J. KELLY, A BACHELCR

{~Borrower™). This Sccurity Inrument 1 iven 10 WORLD SAVINGS AND LOAN ASSOCIATION. A FEDERAL
SAVINGS AND LOAN ASSOCIATION ANTD/C R ASSIGNS. which s organized and existing uader the taws of the United
Suaies of America and whose addressis 2320 West 2611 A venue. Denver. Colorado 8021 T (“Lender ™). Borrower owes Lender
he principal sum of 73-TY SIX THOUSAND SEVEN HUNGRED AND CC/100 * * *
* > 4 % W *F F* F *k K ¥ % H w W X X X x Kk kF *k F Kk &k % 5k F & & X F % T x X R

* w % ® ™ T X %k Kk K& ¥ F ¥ d k o Jd * * &k DOH&"S(U.S. 555'700‘00 ).
Thic debiis evidenced by Borrower's note dated the same daieas 70%s Security Instrument £~ Note™ kL which pronvides fos monthly
Favments, with the full debu if not paid carlier. due and payakle 2o JULY 15, 2018 . This Secuniy
Instrument <ectres 1o Lender: 421 the repayment of the debt midenadd bi the Nete, with inigresy, and afl renewals exiendons and
modifications: (B) the pavment of all other sums. with iatesest. adviac & under paragraph 7 1o proiect the secumiy of this
Secanity Insrument: and (2) the performance of Borrawer's covenants £o4 2 greemenis under this Secumiy Instrument and the
Note. For this purpose. Borrower docs ficreby morigage, erant and convey \o-lender the following described propesty kocated
in CO0K County. IBinos

SEE EXHIBIT “A” ATTACHED. INCORPORATED HEREN3Y REFERENCE

REAL ESTATE INDEN NUMBER:  32-p96-122-019

which has the address
commonly known as: 18638 PALMER CIRCLE
HOMEWGGD, 1L 60430

33 =0k~ jod 01

("Property Addres<™);

TOGETHER WITH all the improvements now or hereafizr erected on the property. and alf casements. nights. appuricnangs.
rents, rovaltics, mineral. oil and gas righis and profits. water sights and stock and all fixtures now or hezcafier 2 peri of the propeniy.
All eplacements and addnons shall also be covered by this Security Instrument. All of the foregoing = sefared 10 in this Secenty
ingrument as the “Property.”

BRORROWER COVENANTS 1na1 Borrower is Iaafully seised of the estaie hereby comrynd 2nd has the nght 1o mostgage.
raatand cenvey the Property and that the Property is unencumbered. exoept for encumbranaes of reaed. Baszoaer wartzns and
will defend cencmaiiv ihe G138 10 the Propeny against afl daims and demands, subjedt 1o any encummbanaes of moo0ed.

THIS SECURITY INSTRUMENT combines uniform corenanis jor national vse and non-unifoas convnants with imsiied
\arnations by funisdiction 1o consilute 2 uniform secunily Isrumen) covering neal peoperiy.

ILLINOIS — Singic Family - FNMA/FHIMC UNIFORM INSTRUMENT
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WORLD SAVINEZS AND LOAN ASSOIIATIDN
& Tegeral Savings ang Lgan &sspliation

TR R tms Commitment! is lozated in the County O °°°,13

S:iat2 of ang pescrbel as foliows:
IN FIFEST ADSITION TO DOWNEIY MaANDE,

SOU:'IZ THZ KORTEWDST 1/% OF STCTION &, TOWKSEIP =5 KORTH,
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If Lender reguire morrgacs inscrance as a condilios of making the ican secured by this Seoumiy Insizumen:.
Farrowsr skajl pay the prommems reguired 1o mamnian the insurance 1 effect until such ttme as the reguarernen: for the
LIUrANST termunates i accordansy with Borrower's and Lenger' s wnillen agreement o7 appiicabic iaw.

3. Inrspectiorn. lender or sic azen! may make reasonabic enines upon and mspecthions of the Property, Lendes
skall pive Borrowsr notice at ths ime of or prior o an mspechion specifying rcasonabic cauvsc for thomnspecion.

2. Condemnstior. The procesds of any award or cizim ior damapes. dired! OF CORSEQULENRIAL. 16 CORhection with
=y condesmnation or other taking of any parz of the Properiv. or for convevance in fiev of condemnanosn. are heredy

_,s:;:ncd and shallbe ;:a:d to Lender.

in the ovent of 2 iotal akang of the Pro_ncny. the procecds skall be appiied 10 the sums secured by this Security

instrument, whether or noi then duos, with any excess paid 10 Borrower. In the event of 3 parial iakng of the Propzay,
uniess Borrower and Lender otherwise agres in wiusing, the sums secured by this Secunty insitumen: siiali be reduced by
the amoun: of thz procseds multpited by the foliowing fracnon: (a) the toial amouns: of the sums secwred immediateiy
>efors the taking. Sivided by (D) the §2i- rmarke: valve of the Propeniy immeodiately before the takeng. Any baiance stall oo
zaid 1o Borrowser.

1f the Propariy is abandonesd by Borrower. or if. after notice by Lender 10 Borrower tha: the condemnor ofiers to
make an award or sertic 2 clarm for damapes. Borrower fails 1o respond 1o Lendsr wiihin 30 davs aficr ke c2ie the noues is
tven, Lender is authonized 10 coliest ang apply the procesds. 21 11s Option. either 10 resiosation or repasr of the Propeny or
1& the sums secescd by 1his Securny insirement. whether or nol then Gus

Unizsssenrier and Berrower otherwise apres n u-mm,_.. any apphcauon of proceeds 10 pancipal shall not exiznd or
posipone the dues Siiv of the monthiy payments referred 10 in paragraphs | and I 7 change 1he amount of such pavments.

10. Borrowrr :no: Releaset: Forpearance By Lender Not 8 Waiver.  Extension of ihe uime for savmen: or
modification of amorirsion of the sums secured by this Securiiyv instrumen: granied by Lender to 2ny sucoessor in
interasi of Borrower £iialiont oper2is to szizase the iabiliy of the oripina) Borrower or Borrowes's sutcessors in intesest.
Lencer snall not bz recuises 1o commence proccedings ap2ins! any SUSCESSE! in ialcTesi or refuse 10 extend time for
FavmsonT or otherwise modiy e éniization of the sums secured by this Secuniy Instrumen: by rexson of any domand mads
by the onpinal borroweror Borroaes's suooessors i interes:. Any forbearenoe by Lender in exercising any nighi or remedy
shali not be 2 waiverofor oreshur Jins exsrcise of any nipht or remedy. -0 ot - - -

11. Svccessers and Assipns T-onnd: Joint and Several Liabilits Co-sumers. T‘h’ covenaals and zr:anc‘a:s ol
this Security Instrument shall bind and brliefit the successors and assigns of Lender and Borrowsr. sudies: 10 taz provisigns
of paragrach 7. Borrowes's covenants und 2 oreemenis shall be 3oint and several. Any Borrower who co-$5zns thas Seceniy
i::s..—u:n:n: tul doss not execrie the Note: (2) 15 co-s.gnng this Secunity nst"um:a. OQY 10 MONL2Es. £7201 and convey
1ha: Berrowes's interest in the Propeny undsr ihs terms of this Secunity Instrument (b) is not pemsonaliy obiizzied 1o Say
the sums secursd by this Security instroment! ar.E (2) agrees that Lender 208 20y oiRer BOTOWS: M2y 2TTES 16 SXILT .;_
modifv. forbear or make any 2ccommodanons with rezard to the terms of this Secumiiy insirument or the Noiz wiinow
ths: Borrower™s consent.

12. Loan Charges. [ftheioan secured by this Se—~-30y Jnsiroment is subiec? to 2 law w‘m h s21$ mhaximuT joan
charges. 2nd that iaw s finally inicrpreted so 1hat the imizrest or other ioan charess coliecied or 0 br coliecies 1n
connestion with the ican exczeed the permirnied iimis iaen: <2) 2n¥ suoh joan charze shall De reduced by the amoun:
netsssany {0 reduce the chargs 10 :th p:rm.ned fimis and (T 27,3 sums already colistied from Bo'rmvcr which excesded
perminted iimits will be refended 10 Borrower. Lender may cnvioss to make this refend by reducing the pancpal owed
under the Nole or by mmaning 2 firect payment e Borrowes. 1 & 3741l reduoces prinsspal. the reduciion will b sreated as 2
parizal prepaymen? without any prepavment charge unu:r ths Noie -

i3, Leg:shtion Afiecting Lender's Righis. lf enaciment (O expiraiion ©f zppiicabic laws hrs the ofiext of
rendesing any provision of the Note or 1his Secunty instrument uneniar :2abie acsording 10 315 iemms, Lender, al 1ts oplion.
may reguire immediale pavmens in full of 2l sems s::u'cd 'w this Secuni/ s Lustrumen: and may IWVOKRS 2LV remedies
permitiad by paragraph 19 17 Lender exercises 1his ophion, Londer shall take Thes 2ps specified in thie second parzgrash of
paragraph §

J4. Notices. Any norice to Borrower proviosg for in this Security Instromiert skzll be given by defivening it oz by
mailing it by frst ciase mail vnisss appiicabic Jaw reguires use of another mezthel. 7Tac notice shall be dirested o the
Pro;._ry Address or 20y other address Borrower Geagnales by nolice 1o Lender. Ay nouacs to Leader shzii be given by
first ciass mail 1o Leader"s zZdress siz1ed hersin or any “othzr address Lender éesignsics by 'n\:ic- 10 Borrawe:. Any poOICe
provided forin this Secumy insirument shall be coamesg 1o hizve been Oven 10 Borrowsr o Lender when given 25 provided
trr this paragraph.

12, Governing Law: Severability. This Secusiiy Insirumen: shall be governed by fedar7l : 2nd the 2w of the
Jurisdiciior in which the Properiy is iocaied. In the eveni that any provision or ciauses of shis Sexaruy dnstrumeni of th

Nopiz confiicis with apphcable law, such confiict shall not 252: orher provisions of its Setuniy Zay.orment o7 ihs Not
which can be given ¢fect without the conflicting provision. 70 1218 208 bz provisions of 1ns Secuniylinsizumest and n
XNoizarsdeciared 1o be severzbiz )
16. Borrower's Copy. Borrower shail b gives one conjormed copy of the Note 2ad ef this Secetiny instremest.
17. Transfer of the Property or 2 Beneficial interest in Borrower. ii all or any pan of she Preperiyv or aayv
ntsrest in: it is soid or transf=rred (o i 2 beneficial interes: in Borrower is s0id of wransierred and Borrowes i3 no: 2 satural
p:.’s-c-n,s wirhou: Leadsr's prior wrilien consent. Lender may. 2l IS OPUOR. Tequire immedizie PIVMCRT ik fuii of ali sums
sscured by this Secusiiy inslroment However, this option shall not ©e exzreised by Lender il exeraiss is promibited
federaliow 25 of the date of this Secunty instrume
If Lender exercises this opiion. Lender snah sive Borrower notice of zcceieration. The nohice shall provide & period
of not i=ss than 30 davs from the G212 the notice is ocnvcred or malizd within which Borrower raust pay ali sums secured by
this Security instrumens. 1£ Borrower faiis 10 pay these sums prior 1o the expiration of this pesiod, Lendsr may invoxe any
remediss permitted by this Secunity instremen: withou: further notice or dzmans on Bortowsr
1§. Borrower's Right 1o Reinstate.  [7 Borrowes meets ceriain conditions. Borrowsr s'\..!’ have the ng-\. io have
enforcement of this Secunty Insirument discontinued a: any lime prios 10 the exriier of: (2} 5 Gays {or such olher period as
applicabic law may spz2ify for reinstatement) beiore sale of the Propeny pursuant 10 any power of saic contained in ::-as
Seeuniy insirument: or (b} enzry of 2 judgmen: eniorcing this Secunily Insirumsni. Those condiicns are that Borrow
{2} pays Lender all sums which then would b Suc under this Security Iastrumsnt and the Note had no acceiera: 105
surred: (bj curss any defaul of any Oiher covenants o apresments: {€) payvs all expenses incerrecd in enfoscing ihis
Security instrumen:. inciuding. but ot limited 10, Teasonabis ancTneys” fess: 2n6 (d) cakes such action 2s Lender may
reasgnably reguirz i assure that the lien of this Sccority instrument. Lender's nights i the "'ope-iv and Borrower
obhpauor 10 pay the sums secured by this Secumy Instremsnt shall continue unchanged. L-pon remnsmatomeni by
Borrowe:. this Sscurniy Instrument and the otligations secured hereby shall remain fully efiective as ¥ no acceieration had
occurred. However, this right 10 reinstaie shali no: appiy in the cass of accsieration under paragraphs 15307 37,
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NON-UNIFORM COVENANTS. Borrower and Lender furthe conenan; and agres as indlows

19. Acceleration: Remedics. Lender shali give notice 1o Borrower prior to acceleration following Bormower's breach o[
any covenani or apreement in this Security Instrument (bt not prior o acceleration under paragraphs 13 and 17 unkess
applicabie law provides otherwiset. The notice shall specify: (2) the defauh; (b} the action required (o cure the default: (<) a
date. not less than 30 days from the date the nofice is given to Borrower. by which the default must be cured: and (d) that
failure 1o cure the default on or before the date specified in she notice may result in acceleralion of the sums secured by this
Seaurity Instrumeni. foreclosure by judicial proceeding and sake of the Property. The notice shall further inform Borrower
of the right 10 reinstate alter acceleration and the right fo 2ssert ia the foreclosure groceeding 1he non-cxistence of adefauli
or any other defense of Borrower to acceleration and foreciosure. If the defauliis 2ot cured on or before the date specifiedin
\he notice. Lender at its option may require immediate payment in full of all sums secured by this Secusity Instrument
without further demand and may foreclose this Security Instrument by judicrl proceeding. Lender shall be entited 1o
coliect all expenses incurred in puruing the remedies provided in this paragraph 9. including. but not imited to. reasonable
attomers fees and couts ol title cvidence.

20. Lender in Possession. Unen aceeieration under paragraph 19 or 2bandonment of the Propeniy and st any time poier o the
expirationof 2as penod of redempien fodioning jpdonal wie Lender (in porson. by 2pem o by Judici2ilv appotniad soceives i chall
e entitled 10 enter zpon. ke possesson of 3nd manage the Properiv and 1o oellea the reats of the Propeay inddoding those pas
due. Any reats ceilecied By Lender or the recciver chall beapplicd first 1o payment of the costs of management of the Properiy ans
collection of renis inclnding. but not Umited j0. reogiver™s fees, premiums on recciver's bonds and reasomeble 2nomey” foes and
then 1o the surs wecured Ty thic Secenty indrament.

21, Releases U pen pavment of all sums secured by this Secwrity Instnmmen., Lender shil release ihis Security Imstrumen
aithout charge 1 Gornewen Bovrower shall pay any reconlation cosis

22 Waiver o Hroestead. Bormowes waives ail might of homosicad axeanpion i the Properiy.

3. Riders 10 this Srcurity lastrument. If onc or mose riders are execned by Borronver and recondad wogether watk thx
Secusnty Insrement. theColtiant and agreementsof cach such rider shall be incomoraied e 3nd sl amend 2and supploment the
coveranis and apreements ot 2 Secunty Instrument asif the ndes{s) were 2 pon of this Seqnity Instnoment iCheck appiicatie
bo(esy]

X Adijustable Rawe Rider e Planned Unit Devdlopenent Rades — ¥Owner Oocupenty Rider

Graduarad Payvment Rider _2e o Fried Raie Rides — Qunck Quarlifving Rades
Condominram Rider e 2, Familv Rader

Onherts) [speaiv]

BY SIGNING BELOW. Borzow er acoepis and agrees to theierss 2 covenants contained in ihis Secumiy Inwreaxst znd i
any nder(s) exccuiad by Borrower and recorded with it

\{ ;pﬁ/,_;_w,,\/ ’f/_,ﬁé

KEVIN J. KELLY

SEA A

18A38 PAIMFR CIROIF —BOYERGOD i1 e0£20

NOTARY ACKNOWLEDGEMENT AYTACHED AS EXHIBIT ~“B™

FORM 31T 12-83
REL-£2:Di9 £ i
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STATE OF ILLINOLS
COUNTY OF b

e Ta
On Juiv 14

personally appeared

persorally ¥oown to mie. OF provesd 1o me o the basis of satisfazary o3dence. 1o 1e the personis) Whose pams(s)

subscribad (o the within instrument and ne acknowledged that

2 executed the same.

WITNESS my bandand official seal.

LT ) !‘-
we A ~QERSH oL

RORA HIOINTI

Wtz Poban Sulr o7
My Cammission Gapless
{(INDIVIDUAL)
STATE OF ILLINOIS ittty
COUNTY OF

Notary Peble in and fon said County and State

On . before me. the vndersigned. a Notary PulNic in and for said Suae,

personally appeasad

personalls known w me.of povedtomeonthe basis of sansfacory evidence .0 e the pesson(s) whoese name(s)

subscribed to te withia instrument and Z_ . acknowiadged that

cxocuicd the same.

WITNESS my hand and oihzal seal.

Notary Public in and for said County and Siate

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

Onihis

persomlly known 10 me. o proved to me on the basis of satisfactony 2vidence. 1o be the person that exscvied this nsinament. on
hehalf of the parinership and acknowledged 10 me that the parinesship exscured L

WITNESS my hand and offical seal.

Notary Public in and for said Ceunty and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-S93E 3. 87}
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WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADO 8&D0zil
Loty
ATTENTION: Oocumentation Departinent LOAN KO. 59-0G1334-2

AQJUSTABLE RATE RIDER TO SECURITY INSTRUMENT

ILLINQIS

£56,700.00 DATE: JULY 14, iGEE

ADJUSTABLE RATE MORTGAGE L0AN. The Hote secured by the Security Instrument, as
hereinafter fevined, to which this Rider is attached corntains provisions which
may result in 20justments in the interest rate, in the monthly peyment amount,
and in the urgaia-principal balance of the HNote.

FOR YALUEZ RECEIVLD, the undersigned {“"Borrower™} agrees that the following
provisions shall be incorporated into the Mortgage ("Security lnstrument™} of
even date which was exeluled by Borrower and which creates a iien in favor of
Worid Savings and Loan Association, A Federal Savings and Loan Association
{"Lender®) to which Security Instrument this Rider is atteched. To the extent
that the provisions of this Rider are inconsistent with the provisions of the
Security Instrument, the provisions of this Rider shall orevail and shalil
supersede any such inconsistent urovisions of the Security instrument. Except
to the extent modified by this Rige and other rider{s), if any, the provisions
of the Security Instrument shall resaip-in Tull force and effect.

i. PAYMENT OF PRINCIPAL AND INTLREST; PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument i< umended to read in its entirety as
follows:

#1. Payment of Principal and interest:; Prepayment and Late
Charges. Gorrower shall promptly pay whe: cue the principal
of and interest en the debi evidenced by the Note and any
prepayment and late charges due under thz Note, and the
principal and interest on any Future . fdvances ({as
hereinafter defined) secured by this Security ‘in~trament.”

2. APPLICATION OF PAYMENTS. Paragraph 3 of the SecuriZy Instrument is
amended to read in its entirety 2s foliows:

“3, Application of Payments. Unless applicable law provides
otherwise, al] payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment is being mede;
second, o amounts payable under Paragraph 2; third, to any
unpaid interest which became dus previcusly and was added to
the principal balance of the Note ("Deferred Interest"), 2nd
finally, to the principal of the Note. Payment shali be
made in lawful currency of the United States of America.”

3. PRESERVATION AND MAINTENRANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELCPMENTS. Paragraph 5 of the Security Instrument is amended to
read in its entirety as follows:

“s. Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Developments. Borrower shail not
destroy, damage or substantially change the Property or
allow the Property to deteriorate or comwmit waste. [If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisicns of the lease, and if Borrower acaquires

REL-595A {9/567)
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iong as the Owners Association mainteins, with an insurance carrier reasonably
acceptable to lLender, & "master™ or "bleanket"” policy on the PUD or Condominium
project which is satisfactory to Lender and wnich provides insurance coverage in
the amounts, Tor the periods, and against the hazards Lender reguires, including
fire and hazards included within the term "extended coverage", then:

{(2a) Lender waives the provision in Paragraph 2 (“funds
for Taxes and Insurance™) of this Security Instrument for the monthly payment to
Lender of one-twelith of the yearly premium installments for hazard insurance on
the Property;

{b) Borrower’s obligation under Paragraph 5
{*Hazard Insurance")} of this Security Instrument, to maintain hazard insurance
coverage on the Property, is5 deemed satisfTied to the extent that the required
coverage is provided by the Owners Association policy;

{c)} Borrower shali give Lender prompt notice of any
lapse in required hazard insurance coverage;

{d) In the event of a distribution ¢f hazard insurance
proceeds i lieu of restoration or repair foiiowing & loss to the Property,
whether to /ths Condominium unit or to common elements thereof, or whether to
common areas cnd facilities of the PUD, any proceeds payable to Borrower are
hereby assigiie< znd shall be paid to Lender for applicaticn to the sums secured
by this Security Ipstrument, with any excess paid to Borrower.

¢y Condemnation

e proceeds of any award or claim for damages, direct
or conseguential, payable to Borrewer in connscticn with any condemnation or
other taking of all or amy pirt of the Property, whether of the unit or the
cormon elements of the Ceoncomiaium, or the common areas and Tacilities of the
PUD, or for any conveyance in. lieu of condemnation, are hereby assigned and
shall be paid to lender. Such (rocceds shagll be applied by Lender to the sums
secured by this Security Instrumeni as provided in Paragraph 9 {"Condemnation).

{5} Remedies

if Borrower doez ot pay all Condominium or PUD dues
and assessments in full when due, Lender n37 then er thereafter exercise ali
remedies provided under this Security Iinstrumea® or Lender, at its sole option,
may elect to pay such cues and assessments. (Ary amounts paid by Lender under
this paragrapn shall become the Borrowsr's .2Jdditional debt secured by this
Security Instrument. Uniess Borrower and lender agree to other terms of
payment, these emounts shall bear interest from tho dite of disbursementi at the
then applicable Note rate and shail be paysble, with' ‘avterest, upon notice from
Lender to Borrower reguesting payment.”

4. LEGISLATION AFFECTING tDER'S RIGHTS. Paragraph i3 of the Security
instrument is amended to read in its entirety as Tolicows:

“i3. Legislation Affecting Lender's Rights. If enactuen. or
expiration o7 applicable 1aws has the effect of renderiryg
any provision of the Note or this Security Instrumerc
unenforceable accerding to its terms, lLender, at its option.
may require irmediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19."

5. GOVERNIKG LAW;  SEVERABILITY. Paragraph 15 of the
instrument is amended o read in its entirety as follows:

"15. Governing Law; Severability. The loan secured by this
Security instrument is made pursuant to, and shail be
construed end governed by, the laws of the United States and
the rules and reguiations promuligated thereunder, inciuding
the federal laws, rules and reguiations for federail savings
and loan associatiors. if any parzgraph, clause or
provision of this Security Instrument or the Nete oir any
other notes or obligations secured by this Security
Instrument is construed or interpreted by a court of
competent jurisdiction o) be void, invelid or
unenforceabie, such <decision shail affect only those
paragraphs, clauses or provisions SO construed or
interpreted and shali not affect the remaining paragraphs,

REL-395C {9/737)
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HKote or other nuies or obiigations secured by this Security . .
insirumen:t,”

6. DEFAULT AND ACCILERATION. Time is of the essence hereot. Upon
“iiiure G pay anv pavieent when Gue or tc perform any obligation, covenatit, or
zgrezment in the hote, in the Security instrument, in other security instruments
“miich secure the hote, or in eanv other documeni executeé oy Borrowsr o induce
_2nder To meke the loan evidenced by the HNote, or iT any staiement kade by
lirrower in any such documen:i is Telise or misieading, then Borrower snzil pe ik
zzTault uader the Note and 211 principal ang zccrued interest sheil, &t lender's
tion ané without notice, become immediateiy due and pavebie in fuli.
erence is made To the Security instrument for richis as te the acceierziion
¥ the indebtedness evidenced by the hote, inciuvding Parzgraph 17 which is

az2nged in its entirely es foliows:

"i7. Transfer of the Properiv or 2 Beneficial interest in
Borrower; ZSsumption. .7 @il Or any part 07 iNe rropercy or
an inieres: tnerein 3s socid or cwransferred {or it 2
heneficiel interest ir Sorrower is soid or transferred and
sorrower is not & newure! person) without lLender's prior
s—’*'en consent, Llender may, &t 1its option, reaguire
immarieze pevment in full of e&ll sums secured by this
Ser;ri;y instrument. 1% Borrower ¥fails 0 pay such sums
immeaiavely upon the demancd of Llender, lender mey, without
furthe: ‘uetice or oemant on Borrower, inRvoke any remedies
permitter by Faragreph 19 hereol. However, 3Ihis option
shell not Ue exercised by lender i7 exercise jis prohibited
by federzl 12w as of the dete of this Security ins‘runnn:.
iender sneii harve waived such optior t0 acceierzle i, pr
10 the s&éle or troasfer, lender and the PErson *c whom ;ne
Property is 0 te soid or transferred reach agreement in
writingc thst the Credit of svch person is setisfactory o
Lenger &nd that the incerest paveéble on the sums securec by
this Sezurity irnstrumens skeil be at such reie as lendger
shail requesz. i¥ Uender has waived the option o
acceigraze provided ir this raregreph :7, 2nd i7 Borrower
successor in inzeresT has executed & written assumptiion
Eareement ccepted Iin writini. by hendnr, tender shiéil
reiease Borrower from &11 obigetions under this Securizty
instrumen:t an¢ the Note.“

UOTHITHSTARDIRG ARYTHING CONTAINED IN THIZ SZIURTTY IRSTRUMEIKNT YO THE -0Y°Enh?,
_EKDEIR SHALL NUT EZXEIRCZISE ITS RIGETS TO DITisRE "L SURS DUz IN THD ZVINT OF

SALE OR TRAKSSIT QF 7THE PROPIRTY WHICH FIRST OCUVRS [AKD ONLY SUTE FIRSY

OCCURRING SALI [ THANSFIR) FOLLOWING THE DATE OF Tﬁ'c NGTZ, PRGVIDED: ¥ SUTH
SALE IS TC R B. 7% wHDSE CRIDITWDRTEINEZSS HAS BIl HPQROV: IN WRITIKE BY
k:hD-R; ) \D_n RISIAVES THE RIGHT 70 RIQUIRI TET PJURRORIR®S SUCIIESOR iIN

IRKTERZIST TO PAY MAXIMIW ASSUMSTION FEE ALLOWED BY AFP [UABLI LAW AT VHI TIMZ

0? SUCE SALZ DR TR nhS'::, 3057 b hG *Y'hi SHALL SUCH rcon @ GRIATIR THAN On:

):R”'h' {::} OF TEI QUTSTANDING PRIRCZIPAL BALARIT OF THE LUAN 75 OF THI DRI OF
THE S OR TRAKSFZR.  {3) KO PRIVI US SA-h 0F TRAMSFzR OF 7Ly OR ARNY PARY OF
THZ VRODEF S OROARY :5._n_ss THIRZIN {OFR OF A B'Nrficiﬂ' inNTE .- N BORRDWIR,
iF SORRGKEE IS NOT A KRATURAL PIRSON) =AS OCLURRE LOWING ez OF THIS
MOTE; (&) THE BUYIR HAS EXICUTID A REZTT=h ﬁSSUH*?:Qh AGRE ACCIFYIO N
WEITING BY 1=HD==. %E:k SHALL PROVIDI THAT TBI IKTIRISY PAYASLE THEDI SuMS
SZZUREID BY SZZURITY IKSTRUMINT SEALL BI AT THI THIN CURRAZ NT RGSUS [y RATE &
SET FORTE IN TH:iS KGTE. {3) THZ INTIRIST RATI CAP OF THIS ROVE SHALL 85I CHANGT
30 AR INTIRIST RATE CAP WHICH IS THI SUM OF TH:Z -I'ST’H IHFEEEST RATE RS
F_SJUSTECDL‘U :I‘JEPchfNT*t***tt***tt*fr*t*iiwt*t*i
« ¥ (8 THT INTIRIST RATEI CAP AS SIZ7 FORIE IN TEIS RNOTZ, wWHIIHIVIR IS GRIATER.
7. TUTURE ADVANCEIS. Uporn reguest of Borrower, iLencer, &T Llengder's soie
igr. prior o sne reiezse oFf the Security Instrumeny mey meke Suture &dvences
CErgture  Advances” o Borrower. Suck Future  Acvences, with inlerest

whareon, sheil be secured by the Sezurity instrumen:t thn evidenceé ©v

91889

oromissory notes stating that saic neles ere secured thereby. "THE TOTAL AMOUNT

OF S‘UCH FUTURE ADVAXCE(S) SHOULD NOT EXCEED ONE HUNDRED PERCENT (100
£. INJURY TL PROPEIRTY. Al11 of Borrow2r's Causes of ac-.o“, whether
accruac hefore or efter the deie of the Security instrumen:, Tor Gamsoe oOr
injury 0 the FProperiy O6r any part Thereoy, oOr in connection wiin the
Transection Tinanced in whoie or in part by the funds lcened 0 Sorrower by
—ender, or in cennection with or affecting said ProperIv or &ny par: iherept,
inciudine causes o7V &ction erising in tort or contract 2né causes of ac:zon Tor
Srapé Or conceaiment of & meterizl fact, 2re, 2t Lender's opiion, a&ssigned 10

** OF THE PRINCIPAL BALANCE EVIDENCE BY THE NOTE."

BZ_-8830 {S/37) -i- 1
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(INDIVIDUAL)
STATE OF ILLINOIS . _ o
COUNTY OF k s

July 14

.19 88 . before me, the undersgnad, a Notary Poublic in and for saad Seats,
Keving J. XKelly a bachelor

On

personally appeared

persomaily known 10 me. or proved 10 me on the hasis of satisfacony evidence. 1o be the person(sh whaose name(s}

suheenibed to the within instrument and he acknowisdped that

— A exccuted the same.

WITNESS my handand offical seal.
/.‘ . . “CFFICIA: SR
U Ny 4 VA RONA Ecin:
LY AN <INy
Notary Public, State
My Commissiog Expis

(ol g

Notary Public in and for @fd County and Staie

ingis
&8 3j7r31

(ENDIVEDUAL)
STATE OF ILLINOIS
COUNTY OF

On LS . before me. the undersienad. 2 Nowry Puhlic I and jor said Suaie.

personally appeared

personaily known to me_or proned 1o me on the basts of satsfaciony evidence: o o the person{s) whose nasx{s}

subeeribed 10 the within instrument and . acknowledged that

executed the same.

WITNESS my hand and official seal.

Notary Public in and for said County and Staie

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

Onithis iathe wezr

oersonallv appeased

-

personaliy known (o me. or proved 1o me on the basis of sansfaciory evidence, 10 ¢ the person that executad this inslrumesnt. on
behalf of the partnership and acknowledged to me that the parinership execated it

WITNESS my hand and ofhdal seal

Notary Public in and for waid County and Sizte
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

RELEI<E (9°87)
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