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EHE PRUDENTIAT, INSIIBANCE COMPANY OF AMERICA

INSTRUMENT PREPARED BY Willevw SJ( (Ve
100 SQUTH FLFTH STREET MORTGAGE
MINNEAPOLLIS, MN 55402
TS MORTGAGL ("Sceeurity Tnstrumem” ] s glven on, SOOI, B0, 10 S . S TR
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SEWARK, NEW EY 07101 .o e, (leendler™)

Ilnrrn\\ur owes I Ul «Iur IIw prnu.lpul wind o, CHIRTY E THOUSA RU 2% S
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Dollars (U8, $.enn 39288000 0 o e o D Vhis ddebl is evidenced by Borrower’s note
tnted the smme d.'m, ns \l\l'i huunily In-slrumo. it UNote® ) W 1Ich provides (or monthly payments, with the Dt dobl, i not
paidd varfier, due and payablo on | AYGYST —Q1, 2018 . veessensrennenerens + Thi Securtty Instirumen)
seeures to Lenders (0} ihe repayntent of tlw ddu -.-i anced by the Noto, with interest, and all renewals, extensions and
modifientions; (D) the payment of all other sums, wity interesl, ndvanced under parngraph 7 to protect the security of this
Security lnstromwenty and () the performanes of Borrowar’s covenants and agrecoients undee s Sectirtty lastrunrettt aocd
the Nate, For this purpose, Dorrower does hereby morigngecsagennt and convey 10 Lender the followlng deseribed property
codK County, Hiinods:

~ Q i
loented in ... e PTTITITTTR o TR T TR T Dy R e TS T O T T T TP TP P TP

THE SQUTH 8,95 FEET OF LOT 21 AND LUT 22 (EXCEPT THE SOUTH 7.95 FEET
THEREOQOYF) IN BLOCK 1 IN WILLIAM HAHKE'S “GUBDTZVISION OF THE NORTH 1,2
OF LOT 13 (EXCEPT THE SOUTH 33 FEET THEREQOF) IH SHOH ESTATES
SUBDIVISION BY SUPERIOR COURT PARTITION OF 23%F EAST 1,2 OF THE
HORTHWEST 1/4 OF SEQCTION 30, TOWNSHIP HO KORTH, RAMGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLY,

.fjw\)r.( Ve 2D V(- B0 8&;"-

THIS IS A PURCHASE MOXEY HOR'I‘GJ\GL

THE MORTGAGOR{S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NuTl TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HAKDLIKG DELINQUEKT PAYMEXTS.

?906 NORTH DhHPN CHICAGO

which has the mbdreas of | . e e e
iulrull {City}

Minola I oA TR TPraperty Address)
(.!lp Cud-)

TOGEFTIL WITHE ol the limprovements now o herenller erectsd un e praperly, aml adl ensoments, rlghis,
appurtenaneey, renls, royaltdes, minernl, ol and gns rlghts and protits, witer rights and stoek nl sl tures now or
horcaflor nopart of the properly. Al replncements nnd ndditfons shindl also bo covered by this Seeurliy fustroment, Al ol the
foregoing ix releered (o Inthis Securblly Instrament an the " Property.’

BORROWRR COVENANTS that Borrower i lawfully selacd of the estnle hereby conveyed nid bas e gl to
morigape, gramt amd convey the Mroperty and (it the Property s oncseimbered, except lor eactienbeiesa of record,
Borrower warrants and  will defend generally the tide (o die Property agalnst all cladma ol demands, sulsject to any
chvitnibranees ol recornd,

TS SECURITY INSTRUNMENY combines unliorm covennnts for nntlonnl use nal poscuniformy covenants whih
limited vardntions by Jurisdicton to constitute n usitorm seeurity intirument covering senl properly, N

fibeg

ILLINOIS . dinglo $armiy FNMAENLME UNIFORM INSTRUMENT <~ Forni 5014 12/83
NMFL #0258 (N 00/14)
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1o Payment of Principal and Interest; Prepayment sud Lute Charges,  Borrower shall promptly  pay when due
*the principal of and interest on the dedt evidenced by the Note aud nay peepayment and late eharges due under the Note,

2. Funds for Taxes snd Insurance.  Subject o applicalle lnw or 1o nowellten walver by Lender, Borrower shall
piry o Leader on Lhie day monthly payments aro due under the Note, until the Note Is paid io full, nosum (CFunds®) equat to
one-bwellth ot (@) yeaely taxes and assesseneants which may attnin priosily over 1his Security Insteument; (h) yearly
leaschiold paymients or ground rewts on the Property, i anyy  (¢) yearly hazord insurance premivms; and () yearly
morigige insurance premivms, i any.  These s ore called “eserow flems.”  Lender may estimnfe the Funds due on the
bisis ol current dnta and reasonable estimealdes ol Niture escrow Hems,

The Funds shall he held in an insttation the deposlts or accounts of which are fnsured or guarnnteed by a Tederal or
stite ngeney  (including  Lender iF Lender is such an instution),  Lender shalt apply  thie Funds o pay the escrow items.
Lender miy not charge for holdiag and  applying the Fonds, analyzing the necount or verlfying the eserow Hems, unless
Jender pays Dorrower interest on the Funds and applicable law permits Lender o make sueh o clirge. Borrower and
Lenger may agree inowriting that interest slhinll be paid on the Funds. Unless i agreement 3s made or applicable law
requires inderest ta be paid, Lender shall nol bo required 1o pay Borrower any interest or carnings on the Funds,  Lender
shalt give o Borrower, without charge, an annual peeounting of the Funds showing credils and debits 1o the Funds wt the
purpose for which each debit 1o the Funds was oade. The Punds are pledged as additlenal secarity for e sums secured by
this Sceurity hstrument,

11 the amount el the Funds hekl by Lender, together with  the future monthly paymenlts of Funds payable prior (o
the duc dates of the eserow items, shall exceed the nmotiit requiced to pay e eserow items when due, the excess shall be,
at Borrower’s option, cither prompily repaid 1o Borrower or credited Lo Borrawer on monthly payments of Funds, 17 the
amount of the Gurds held by Lender is not sullicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry foomnke up the deficieney i ene or more paynents a8 required by Lender.

Upon paymeacin full of all sums secured by this Securlly Instrumient, Lender shall promptly refund 1o Borrower
any Funds held by Ledader, 1 under parpgenph 19 the Property is sofd o nequired by Lender, Lender shall apply, no lnler
han immedistely peare 25 the sale of the Preperty or lis pequisition by Lender, any Funds heli by Lender al the time ol
application as a credil agnst the sums secured by this Securlly lustrument,

3. Application o Peyments,  Unless applicable law provides otherwise, all paymeals recelved by Lender ungder
pacagraphs | and 2 shall be apolizd: first, 1o Inte charges due under e Noley second, Lo prepayment charges due under the
Nute;  third, to nmounts payable” under pacagraph 23 fourth, to interest daey and Inst, 1o principal due.

4. Charges; Liens,  Borrowes shall pay  all tnxes, assessments, clurges, fines amd Iimpositions  atiribuinble to the
Praperty which may alain priorily over this Seeurlty  {nstrument, and leaschold payments or ground rents, i any.
Borrawer shall pay these obligntions tnate manner provided In paragraph 2, or il not paid In that manner, Borrower shall
pay them on time direetfy 1o the persen oved pryment.  Noreower shall promptly furplsh (o Lender all notices of amounts
ta be paid under ihis paragraph. 1 Dorecwer makes these payments divectly, Borrower, shall promptly furnish Lo Lender
receipts evidenclng the paymenis.

Borrawee shall promptly discharge anydca which has priorily over this Security lnstrument unless Borrower: (n)
agrees iowriting o e payment of the obligation secared by the dien in n manner neceptabie o Lender; (B cottests in good
faith the lea by, or defends agoinst enforcement of W Hen in, legnl proceedings  which in the Lender’s opinion operate 1o
prevent the enforcement of the liew or forfeiture of any pret of the Properlys er (€) secures from the holder of the Hen o
nyreement salislactory 1o Lender subordinnting the Hen o this Seeurity Instrumunt, 11 Lender determiaes thing nny paet of
the Property s subject Lo a lien which mny allain priority gver this Securlty Instrunsent,  Lender may give Borrower n
notice identitying the #en.  Borroseer shall satlsly the llen or tiiie 4ne or moro of the actions set forth above within 10 days
ol the giving of notice, '

8, Thazard Insursnees Dorrower shall keep 1he improveniens. pow existing or herealer erected on the Property
insured agniost foss by fire, hazards ineluded within e term "extendesd eoverngo” and any olher hnzards lor which  Lendder
reguires Insurance. This fnsurnove shall he mnisdained In the amoumicaind for the purlods that Lender requlres. The
insuranen carrier providing the Insurance shatl ve cliosens ity Borrawer subloce to Lender’s approval which shall not be
witrenasonably whthhehl,

All insurance policies nnd  renewals shall be neceptablo to Lender ana ' include o standard mortgage clause,
Lender shall have tho right o hold the policivs snd renewals, I Lender requires.  Qorrower shidl promptly give lo Lender
all recelpts of pald premiving and renewnt netices. o the event of loss, Barrower shval pive prompt notlee to  the Tnsurnnee
cirrler and Lender, Lender mny make proof o7 loss i net made promptiy by Norrower,

Unless Lender nnd Barrower etherwise agree bnowriting, insnrance proceeds shall be Guolied 10 restoration or repalr
el the Property damaged, i the resterntion or ropair Is cconomicnlly  [vasiblo und Lended’s security s not lessened. 11 the
restoration or repair is not cconamically feasible or Lender’s securlty would  be fessened, tho Faisusinee praceeds stinll be
applivd to the sums secured by s Secturlty Instrument, whether or not thon due, with any exeesic oaklt 1o Borrower, I
Buorrower phandons  the Property, or does pol answer within 30 days aopotice lrom Lender that ibe 2asaranee enreeler hins
wilered Lo settle o cliim, then Lender may collect iho insurnnes procecds,  Lender miny use the procecdsco repalr or reslore
the roperty ve o pay sum secured by this Securdty Instramont, whotlier or not then dues Phe 30y period witl tregin
when the notice is given.

Untess Lender and Borrower olherwise agreo in wiiling, any applicatton of proceeds 1o prinelpal shatiol ealemd or
pustpaie the due date of the monthly payments referred 1o in paengraphs U and 2 or change the nmeunt of the payments, i
ander parngraph 19 the Property Is acquired by Lender, Dorrower's right 1o any surianes poficies and procecds resulting
from damuage 1o the Property plriore (o (he acquisition shadt pase o Lepder to the extent of the sums secured by this Security
Tastrument immedistely pror to the aegaistdon,

6. Preseevation and Mudntenunee of Property; Lenscholds, florrower shall not destroy, darnage or sibstintlnily
chiange the Property, aflow the Propecty to detorlernte o copunlt waste,  Hthis Security  Instrament is on o leasehold,
Borrower shull comply with the provisions of the leasu, b 15 Borrower acguires fee titke to the Property, the leasehold  and
lee title shall nol mvrge unless Lender ngrees W o merger noswriting,

7. Protection of Lender’s Rights In the Property; Mortgapy Insuranee, 1 Dorrower Galls 10 performy e
covenanls and ngreements contained Tn this Securlty tnstesinent, or there §8 g legnd proceading that may significantly allect
Lender’s vights inthe Property (such as o provecding in bankruptey, protude, for condemuation or 1o enfuree laws or
regaliations), then Lender iy do and pay for whatever bs nevessnry 1o protect the value of the Property snd Lender's rights
e e Propertys Lemder's actioss iy Inelude payiog oany  sums seeured by o Hen whivh has peloehy over this Securlly
Lustrament, appearing In court, paylug reasonabiv attornays’ fees aid enterlag on the Propesty to make repales, Although
Lender way ke acton nmder this poragraph 7, Leoder does not have (o do so,

Any amounts dishuresed by Lender unider this paeapraph . 7 shinll becomo additlannt debt of Borcoswer secueed by tils
Secarity Instrument. Unless florrowor and Lendor agree to other torms ol payment, hese smounts shall bear inlereat from
the dite ol disbursenment ot the Note eate and shall be payvable, with lnlecest, upon potlee from 1ender 1o Bogrower
requestiog payment
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It Lender reguired marigage insurance ns o condition of making the lean secured by this Security  Instroment,
Porpower shall pay e premiuns required o mspdntain the insurnnce I offect upthl such Hine as the reguirement for the
insuranee teeninates in accordance with Borrowers and Leader's weltien agreesmient or applicable faw,

8. Inspeetion, Lender or Hs ngent may make rensonable entries upon and Inspections of the Property,  Lender
shall give Boreower notiee ol the lime of or prior Lo an inspection specifying rensonable enuse Tor the inspection,

Y. Condemnuation.  ‘Phe proceads of any nwnrd or clalm for dmmages, direct or consequential, In connection with
any condemnation or other wking of any part ol the Property, or for conveyance i lleu of condemnation, are hereby
nssigned and shadl be paid to Lender, .

In the eveat ol 1 total aking of the Property, the proceeds shall be agplied w tho sums secured by this Seeurity
Instewment, whether or not then due, with nny excess paid 1o Borrower. In the event of o partinl wking of the Propery,
unless Borrower and Lender otheewise agree fnoweiting, the sums secured by this Seeurity fnstrument shadl be reduced by
the amount of the proceeds multiplled by the fellowing fraction: (0) the total amount of the sums secured mmedintely
hefure the king, divided by (13 the fair marketl value of the Property lamedinlely befere the tnking.  Any babinee shall be
paidd to Borrower,

1Fihe Property bs abandosed By Borrower, or i, nller notiee by Lender to lorrower thnl thy condemnor oflers to
miake an award or seitde o clain for damages, Norrower fiils 1o respomd Lo Lender within 30 days alter the date the nolice
is given, Leoder is authorized to collect nnd apply the proceeds, at its option, cither 1o restorntion or repair of the Property
ot o the sums secured By this Sceurlly Enstrument, whether or not then due.

Unless Lender nind Horrower otherwlse ageee in wrlting, any application of procecds 1o principal shall nol extend or
pastpone the due dile of the monthly payments referred to in parageaphs 1 and 2 or change the amount of such payments,

11 Borcovrer Not Refeased; Forbearnnee By Lender Not o Walver,  lixwenslon of the ilme for payment or
modifiention” ol amartzation of the sums seeured by this Sccurlty Instrument geanted by Lender 1o any successar in
interest ol Borredver shinll not operate 1o relense the fabllity ol the originai Borrower or Slorrowers successors in interest,
Lender shall not De _reguired Lo commence proecedings agninst any suceessop in inlerest or refuse to extend thme lor
payment or otherwise oo lily  amortization of the sums secured by this Scourily Insirument by reason of any demand made
by the original Borrowed s Borrower's successors in interest. Any forhearance by Lender in exercising niy right or remedy
shall not be i waiver of or peeslinde the exercise af any right or remedy,

11, Successors and <assgns Bound; Joint and Several Liabitity; Co-slgners. ‘U'he covenants nnd ngreements off
this Sceurity Instrument shall Bird sand benelit the successors and nssigns of Lender and Borrower, subject to the provisions
al pacigeaph 170 Nerrower's covenanls and agreements shall be joint and severnl, Any Borrower who co-signs this Security
Instrunent hut does not execute ths Note: () Is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Properiy ander the terms ol this Security Instrument; (b)) 18 not personally obfignted Lo pay
the sums sceured by this Security Instrumant and  (e) sgrees  that Lemder and any other Dorrower may  agree 1o extend,
modify, forhear or muke any aceommaodtntions with regaed 1o the terms ol this Sccurity Insiroment or the Nole wilhom
thiat Burrower’s consent,

12. Loun Charges.  If the lean secuted’ by this Security lastrument is subject to a law which sets masimum loan
charrges, and thatlaw is lnally interpreted so (ho. 2he interest or other loan charges collected or to be collected in
connection with the loan exceed the permittod Hmits ~thens (@) any such foan chnrge shall be reduced by the amourt
necessary Lo reduce the charge o the permitied lminn andth) any sums already collected frem Borrower which exceeded
permittted limits will be eefunded to Doerrowor. Lender (any ichoose o make this refund by reducing the princpal owed
under the Nole or by making n direct payment 1o Borrewuse 1 a refund reduces prineipal, the reduction will bo treated ns o
partinl prepayment without any prepayment chirge under the Neate,

13, Loegisiation Affecting Lender's Rights, I ennctriert or oxpiration of applenblie lnws has the eifect of
rendering any provision of the Note or this Securlty Instrument  uieraorcenble necording lo its lerms, Lender, at its opton,
may requite lnuediale payment in full of all sums secored by this Sceurity Instrument and may  invoke: any remedies
permited by paragraph 190 11 Londer exerelses this optlon, Lender shill ‘nke the steps specilied in the second pacagroph off
paragraph 17,

14, Notives,  Any notice to Dorrower provided Tor [n this Security lastrument shall bo glven by delivering it or by
mailing it by first elnss mail untess applicable law requires use of another umettiod. The notice shall be directed 1o ihe
Property Address or any other address Borrower designates by notice to Lendel, Zany notlce to Lender sholl he given by
first class mail o Lender’s address stated herein or any other nddress Lender designmeshy notice lo Dorrower.  Any notice
provided for in this Security Instrument shall bo deemed to have been glven to Borrcwe? or Lender when given as provided
in this paragraph,

15, Governing Law; Severability, 'This Sceurlty Instrument shall bo governed by dsdern) law and the taw ol the
jurisdiction in which the Property is located, In tho event that any provision or clause oy his Seourdty Instrument or the
Note conllicts with applicable law, such conllict shall not aflect other provisions of this Ssculty Fistrument or the Note
which can be given efleel withoul the conllletlng provisien, ‘T'o this end the provisions of this Sesuriy tnstrument and the
Nole are deelared o be severnile.

16, Borrower’s Copy. Norcower shall be glven ono conformed cepy of the Noto and of thisg/soCurty Tnstrument,

17, ‘Transfer of the Prapeely or g Denefielal Interest in Borrower, 100l or any part ol the Property or any
interest in 1L is sold or transferred (or i n beneliclal Interest in Borrower is sold or transterred and Borrower 12 not a noturnl
person} without Lender's  prior wrillen consent, Loender siny, ot its oplian, require immedinte payment in full of sl sums
seeured hy this Seeurity Instrument. Hlosever, this option shall not be oxorcised by Lender if exercise is probiblied by
federal law ns of the dinte of this Sceurlty fnstrument.

It Lender exercises this option, Lender shall give Borrower notee of acceleration. "The notico shall provide n period
vl not less than 30 days feam the date the notice Is delivered or malled within which Borrower must pay all suims secured by
this Seeurity Instrument, (I Borrower Tudls o pay these sums prior o the oxpleation of this perlod, Lender may invoke nny
remuedies permitted by this Seeurity Insteument withoul further notlee or demandd on Borrower,

18, Borrower’s Right (o Reinstate, 1F Borrower.meets ceetain comdifons, Borrower shall hawve the elght 1o have
enforcermtent ol this Sccurlty Instrument discontinued at any thne prior to the englier of: (0} § Jdoys (or such other perjod o
appiteable taw may speelly Tor reinstaiement) before sple of the Propesty pursunnt 1o any power of sulo contalned in this
Security tnstrament; or (1) eatry of o judgmet enforeing this Securlly Instroment. hose conditions are that Borrower:
) pays Lender all sums which then would he due under this Seeurlty  Instrument and the Nowe had no aceeleration
oveurred; () eures any delnult of nny other covenants ur agreements; (€) pays nll expenses incurred in o entorelng this
Sccurlty tnstroment, dncluding,  bat naot Raidted o, reasatidile sttaritoys’ fees; and W) takes such netion as Lender tiny
reasonnbly reguire to assure that the lien of this Security Instrument, Lender's rights in tho Property and Borrower's
ubliginthon o pay the sy seeored by this Securlty  lustroment shall continue unchanged, Upon  relastatement by
Borrower, this Sevurity Instroment and the obligations seeured heeeby shall remnin tully ¢ffeetive as i no aceelerntion il
oceurred,  Flowever, this rlght W peinstate shall ot apply in e ease of aecelerntion  umder paragenplis 1} or 17,
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NON-UNIFORM COVENANTS. Norrower and Lender lurther covenant and agree os follows:

19, Aceeleration; Remedies, Lender shall give notice 1o Borrower prior to aceeleration following  Borrower's
breach of any covenant or agreement in this Sccurily Instrument  {but not prior to acceleration under paragraphs 13 and
17 unless applicable oy provides otherwise). The notlee shiall specify: (a) the default; (L) the action required to cure the
delanl; () o date, not less than 30 days from the date the notlee Is given to Borrower, by which the defanlt must be cured;
and () that faiture.te cure the default on or before the date speeified in the notice may result in aceeleration of the suns
secured by this Seceurity Tnstrivnent, foreclosure by jJudicial procecding and sale of the Property. The netice shall further
inform  Borrower ef e ripht 1o reinstate after accelerntion nnd  the right to nssert in the foreclosure proceeding  the
ron-existence of wdefault or any other defense of Borrower 1o aeeclerntion and foreclosure, 1T the default is not cured on
or before the date spesitisg in tie notice, Lender at its option may require immediate payment In full of al! sums seeured
by this Security  Instraert, without further demand and may forcelose this Sceurity Instrament by judicial procecding,
Lender shall be entitlein do) colleet nll ex X penses inewrred v pursuing the remolios provided in this paragraph 19,
including, but not limited teraasonable attorneys” fees nnd costs of title evidencee,

20, Lender In Possessinony » Upon acceleration under parageaph 19 or abandonment of the Property and at any time
privr to the expirntion of any periad vo redempton following judicial sale, Lender {in person, by agent or by judicially appointed
receiver) shall bo entitled (o enter Gpiin. take possession of and manage the Praperty and te colleet 1he rents of the Property
including those past due.  Any rests” collected by Lender or the receiver shall be applied Niest o payment of the costs of
manngement of the Properety nod collectiord of rents, including, but not limited Lo, receiver's fees, premiums on receiver’s honds
and rensonable altorneys” fees, and then to e sums seeured by this Sceurlly Instrument,

21, Rclense, Upon payment of all sums scoired by this Sccurlty Instrument,  Lender shall refease this Seeurity  Tnstrument
withoul charge to Borrower. Borrower shall pay ny iccordation costs,

22, Waiver of Homestend,  Borrower waivas ol right of homestead exemption in the Property.

23, Riders to this Sceurity Instrument, liescor more riders are execuled by Borrower and recorded logelher with
this Security fnstrument, the covenants and agreemen's ol ench such rider shall bo incorpornted into and shall amend and
supplement the covennnts nnd  agreements of this Seeurity visirument as il the rider(s) were a part of this Securlty  Instrument,
{Cheek applicabtle box(es))

(%] Adjustable Rato Riger €23 [ Goncopdntum Rider C 2. Family Rider
l: Graduated Payment Rider [::] Planned Lnlt Development Rider

[:] Other(s) (specify)

HY SIGNING RELOW, Borrower nceepts and ngrevs to the werms and coverinnts eontnined in this Recurity Instroment and in
any rider(s) exeeuted by Norrawer and recorded with it

/ /
/ / ,%Q)

-Borrowur -Bnuuwar
WILLIAM 0. BURNS WILLIAM D, BURNS

TATI QF ILLINOTE

)]
b 5.5,
)

QUNTY QF COOK

I, the undersigned, & Notary Public in and for said county and

scate, do hereby cercify thar (UL, wrd

, parsonally known to me to be the same persons whose

namas 'F? subscribed to the foregoing inscrumenc, appeared before me
thia d;'u;.-b tn person, and acknowledged thac #;\;:-y signod nnd deliverved
the sald inscrumant as _r7ha.'l.r froe and voluntary act, for the usos and
purposcy thvruin sot forl:.:\-.s

Given under wy hand and official seal

198 § .

My comalssion expiras:

/715
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _18TH day of
19_ans , and is incorporated into and shall be deemed to amend and
supplement the Mortgade, Deed of Trust or Securidty Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bovrrowel's Adjustable Rate Note (the "Note') to _THE PRUDENTIAL
INSURANCE COMPANY QF AMERTCHA (the "Lendetr") of the same
date and covering the propecty described in the Security Instrument and
located at: _2906 NORTH DAMEN , CHICAGOD, IL 60618

(Property Address)

T

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE HAXIMUM
RATE THE BORROWER MUST PAY.

AZDITIONAL COVENANTS., In addition to the covenants and agreements

made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. INTERcST RATE AND MONTHLY PAYMENT CHANGES

The Nole/'provides for an initial interest rate of 9.125 g
Section 4 of the Note provides for changes in the interest rate and the
monthly payments. / «s follows:

G, INTEREST 7 7E AND HMONTHLY PAYMENT CHANGES
{(A) Change Dates

The interest rate 1 :71l1 pay may change on the first day of
AUGUST , 19_89 , and oncliat day every 12th month thereafter. Each
date on which my interest rata Cruld change is called a "Change Date."

(B} The Index

Beginning with the firat Chinge Date, my interest rate will be
based on an Index., The "Index' is thea rreekly average vield on United
States Treasury securities adjusted to / constant maturity of one year, as
made available by the Federal Reserve Buurd, The most recent Index figure
available as of the date 45 days before each thange Date is called the
"Current Index."

If the Index is no lohger available, the /liove Holder will choose a
new index which is based upon comparable informatior. The Note Holder
will give me notice of this choice.

{c) Calculation of Changes

Before each Change Date, the Note Holder will calcuiate my new
interest rate by adding _THREE AMD 125-1000 percentage boints (_a 125 %)
the Current Index. The Note Holder will then round the resulc of this
addition up to the nearest one-eighth of one percentage poin: (7.125%),
Subject to the limits stated in Section 4(D) below, this rounder anunt
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that T am
expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this
calculation will ,be the new amount of my monthly payment,

(b) Limits on Interest Rate Changes

The interest rate I _am teguired to pay at the first Change Date

£8§LTLRH

will not be greater than ' 149 % or less than Thereafter,
my intevest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I

have been paying for the preceding twelve months, My interest rate will
never be greater than 14.250 %,
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(Z) Effoctive Date of Changas

My new Interest rate will become effective on cach Change Date, I
will pay the amount of my new monthly payment beginning on the fivst
monthly payment date after the Change Date until the amount of my monthly
payment changes agadin, _

(F) Hotico of Chanpos

The Note Holder will deliver or mall to me a notice of any changes
in my interest vate and the amount of my monthly payment before the
effective date of any change. The notice will include information
requived by law to be given me and algo the title and telephone number of
a person who will answer any question I may have regarding the notice.

3, TRANSFER OF THE PROPERTY OR A BENEFICXAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
follows:

Jransfer of the Property or a Bensficial Interest in Borrower. If
all or arv part of the Property or any interest in it is acld or
transfecrsd (or if a beneficial interest in Borrower is sold orvr
transferver and Borrower is not a natural person) without Lender's prior
written corseat, Lender may, at its option, requive immediate payment in
full of all =sum3 secured by this Security Instrument, However, this
option ghall aat he exercised by Lender if exercise is prohibited by
federal law ag of the date of this Security Instrument. Lender also shall
not exercise this eption iE:  (a) Bovrower causes to be submitted to
Lender information resuired by Lender to evaluate the intended transfervee
as if a new loan wer: Leang made to the transferee; and (b) Lender
reasonably determines Lnhat Lender's security will not be impaired by the
loan assumption and that /che risk of a breach of any covenant or agreement
in this Security Instuvumenl is acceptable to Lender,

. To the extent permituée by applicable law, Lender may charge a
reasonable fee as a conditilon ta Lender's consent to the loan assumption.

Lender may also requive the traniferee to sign an assumption agreement

that is acceptable to Lender and thatobligates the transferee to keep all

the promises and agreements made ir_the Note and in this Security

Instrument. Borrower will continue to e obligated under the Note and

this Security Instrument unless Lende: releases Borrower in writing. .

If Lender exercises the optlon to certlire immediate payment in
full, Lender shall give Borrower notice of rgreleratxon. The notice shall
provide a period of not less than 30 days fror-cthe date the notice is
delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to vay these sums prior to
the expiration of this period, Lender may invoke any-remedies permitted by
this Security Instrument without further notice or dewisnd on Borrvower,

BY SIGNING BELOW, Botrrower accepts and agrees to the tzins  and covenants
contained in this Adjustable Rate Rider.

RS L

Borrower
WILLIAM D, BURNS

L‘l/‘f@““w @ /éz‘m""‘"(b'eal)

BorroweryTLLIAM D, BURNS

8]
1® 4]
(Seal) &2
Borrower -3
L
@ ]
(Seal) I
Borrower
2 of 2
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