@ UNOFEFEFAL :C O R

F/6 DF Dm

\S‘:

7/-€

lalle7322

mortgages insured under the one- Lo
four-famlly provisions of the Natonal

MORTGAGE | Houtlng Act.

$18.00

THIS INDENTURE, Made this 18R day of JULY . 19 BB + between
AMZTE L. '"TERRY AND DERBRA A. TERRY, RUSBAND/WITE

. Mortgagor, and RESIDENTIAL FINANCIAL CORP.
a corporation organized and oxisting under tho laws of NEW JERSEY Mortgageo.
WITNESSETH: Thal wherons the Morigagor {s justly indebied to tho Mottgngoeo, aa is ovidenced by a centain promissory note boaring even dato
herowith, in the principnd sumof  BIGHTY-THREE THOUSAND, FIVE HUNDRED FI F'I‘Y AND 8¢ /100
Dollar ($ 83,550,88 )
MINE "SEE ADJUSTABLE RATE RIDER."
paynble with interest st thorateof /| N/ N/ ! N/ , \per contum { 9,000 %) per annum on the unpaid balance untll paid, and made payable
to the order of the Mortgageo ut its oftico in
144% VALLEY ROAD,, WAYNE, NEW JERSRY 7470 or at such
place ns tho hokier mny designato in writing, nmi delivered; the snk! principal and Inlorest being pa'ynbln In monthly intllments o "
STX HUNDRED SKVENTY-TWO AND 26 /120 'SEE. ADJUSTABLE RATE RIDER,
Dollars ($ 672,26 )ontho first day
of SKPTEMBRR 19 B8 nnd a llke sum on the first day of each and overy month thoreafter until tho note is fully paid, except thai the
final payment of prineipr. ary !nterest, I not sooner paid, shall be due and payable on the firmt day of  ALIGUIST 1818

NOW, THEREVFORLE, (hey 1d Morgagor, for the hatter securing of tho payment of the sald principal sum of money and interast and the
performanco of the convenants anu rgtecrionts herein contained, toas by these prusenia MORTGAGE and WARRANT unio the Morigageo, its
Succossors or nasigns, the follawing desceilial Roal Estato slwate, lying, and being n the County of 000K and the State of
llnois, to wi

LOT 26 IN BLOCK 16 IN nMLBERT'S ST. CHARLESY ROAD SUBDIVISION, BEING A
SUBDIVISION TN THE NORTH /72 OF SECQTION B, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRTNCOTIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

HIN #15-08-220-026-0000 ]
COMMONLY KNOWN AS: K mum\r.‘mnmb
249 49TH AVENUL iy RECOED
BELEWOOD, LELINOLS  GOL0A

089 GUC 19 PM 1 1S

88317525

"SEE NTTACHUED ADJUSTABLE RATE RIDER MADE A PAXT {IZREOF."
MSEE NUTACHED ONE IIME MIP PAYMENT RIDER MADE ‘A PART HEREOF,"

YSEE ATTACHED PREPAYMENT/ASSUMPTION RTDER 'O NORPABAGE MADRE A PART HERROW,
TOCETHIR, with all and singular tho lenemeets, hereditamenta nisd appurtonnaces therouin Bownging, amd the remts, lasuos, and profits thereof,

aad all apparatus and Natures of every kind for tho purpose of suppyllng or disteibuting hont, Hgh, water, Lr 1.2 #ar, et all plumbing and othor Aixtuzos in, or
Lhat imay be placed in, any bulkiing now o herunfter statling on said Innd, wnd also all the gstate, right, tithe, ard in’erest of the sald Mortgagor in and 10 sald

promises,

TO HAVE AND IO HOLD ihe abovedescilbed prepilses, wiili the apputtennnces aind (ixtures, unio the sald Martgagos, iy successors md
avsigny, forever, for the priposes and uses horoin set forth, lreo fron sl rights and benelia under and hy virwo ofthe Homest| ad 11 snspiion Laws of the State
of Illnois, whilch sald righty amd benelMs the anld Morgagor does bereby oxpreasly rolease miwsl walvo,

AND SALD MORTOAGOR covennnts and agroos:

To keep shid prombres in good eepale, anct ot o do, or penmdi ta bo done, upon sald promises, naything that may impair the valuc.thereol, or of the
sovurity imtesde 1o be olToeted hy virtie of thix ssuument; nobic suller any llen of mechanics men or material imen (o atiach 10 snid premises; to pay o the
martgagee, ns herodnnRer provided, untl sald noto ks fully paid, (1) 8 sum auflicions 1o pay all 1axes six! assossmoents on sskd promises, or any tax or
asseasmient that may be teviad by nuthurbty of the State of linuls, or of tha costinty, tawn, village, or clty Jit which the sald land is sliunte, upon tho Mortgagor
on neeount of the vwrorahip thereof (2) o sum sufMedont to koep all Budldings that may st any Unse be un sald premisen, durlng the comtinuance of sald
Indebtedness, insured for the benelht of the Morgagee tn such forms of insiraneo, and In such amounts, ns may be required by the Mortgageo.

In cuse of 1he relusal or peglect of the Morgngor W make such payments, ur 1o sathfy any priur Hen or incumbrance other than that for tanes ur
AssTaL AL O3 kil premises, o o koep sakd protilses o good ropalr, the Mungageo may pay such taxes, assessmuonts, amld insurance pretium, when due,
wid may make such repalry Lo the property hereln mortgnged as (o Ja diseratlon it mny dedin novessary for the proper preservation thareof, &ivd any moneys so
patd or expotded thall became 1o much sdditionn! ndebtednoss, secured by this morggage, (o be pald out of procoedn of the sate of the mortgaged preatlses, if
ok wtherwlse pald by the Mortgagor,

Il exprensly provided, hawever (sl aller provistons of this mongage to the gontrary notwithatamding), thus the Mottgagee shall aot be requlred nor
shall it have the right 1 pay, discharge, or romove any 1ax, nspsasmpnt, or Inx lion upon or agninst e pramisres described horoln or any part thereof of the
improvements aliuated therson, so long as the Mongagor shall, [ good fulth, suntest the same urihe valldity thereof by appeopriate logal proceedings broupit
1 n court of competent jurisdiction, which shall apernte to provent the colle¢tion of the Loy, asseasmant, of Hen so contested nnd the sate o forfeiture of the
Aaik pronvses or any part thereol to satisty the same.

Heplaces FHIA23LEM, which may bo used wimil supply (s oxbausied STATH OF ILLINOIS
HUIDW92)16M (5-80)
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AND the said Mortgngor further convennnts and agrees as follows:

RGN BTN UM XN ' ;
I OERGEORNIBRON SR ATTACHED PREPAYMLNT AS‘BUMP’lION RIDLR.

‘That, together with, and in addition to, the monthly payments of principal and intercat paynblo under the termas of the note secured hereby, the Mongagoe
will pay to the Mortgngee, on the first day of each month untll the sald note is fully paid, the following sums:
¢ Anamount sufficient to provide the holder hereof with Rinds 1o pay the next mortgage Insurnnce premium if this instrument and the note secured
herehy nre insured, or n monthly charge (In licu of n mortgngo Insurance promium) if they are held by the Secretary of Housing nnd Urban
Dovelopment, ns follows:

(1} Wand 50 long us said note of gven day and this instrument are insured or are relnsured under the provisions of the Natlonal Housing Act, an
amount suflicient to nccumulnte in the hands of the holder one { 1) month prior to lts duo date the annual morignge insurance premium, in
ordor to provide such holder with funds to pay such presmium to the Seerctary of Housing and Urban Developmern pursuant 1o the National
Housing Act, as amencled, and applicable Regulatons thereunder, or

(H)  1f and so long us saki note of aven date and this instrament are hield by the Secrotary of Housing nnd Urban Development, a monthly charge
(in liet oF n morigage insurance sremivum) which shal! bo in an amount equal to one-twelfth (1/12) of one-half(1/2) per centum of the nverage
ovstunding balance duc o the note computed without laking into account delingquencles or prepayments;

A SUm Uit o the ground rents, i any, next e, plas the premiums that will noxt becoma due and payablo on policies of fire and other hazand
Insurance corering the mortgaged property, plus taes nnd nxacssments next dug on the mortgaged property { all as extimated by the Martgageo) lexs
nll sums aireacts po'd therefor divickect by the number of months to elnpso bifore one month prior ta the dato when such ground rents, premiusms, laxes
A assesaments vl bacome dollnguent, such sums 1o be held by Morigagee in trust Lo pay sakd ground rents, premiums, lnxes and specinl
nssessments; nrd

Al paymonts mentioned-dn v bvo preceding subsections of this paragraph and all payments lo be made under the nola secured hereby shall be
ndded together mwt the nggrosite amount thereol shall be pald by the Mortgagor each month in n single payment to bo applicd by the Mongagee to
the following itema in the order st forthe

(I} premium charges under the coviersy of Insurance with the Seerctary of Housing and Urban Bovelopmaent, or monthly charge (In ticu of
morigage Insurance premium), k2 the 7ot may be;

(11) ground rents, If any, taxes, specinl o sossmants, firv, aad other hazanl insurance promiums;

(131) imerest on the nolo secured hereby; M

(1) amortization of the peincipnl of the snicl not<,
Any deficiency In the amount of any such aggrogaie monthly ruviaent shali, unless made goodd by the Mortgagor prior lo the due tfuko of the noxt such
payment, constituta an avent of default under this morgage, Tha § lortgagos may colleet ' lato charge" not 10 excoed four cents (4¢) for ench dolinr($1)
for oneh payment moro than iteen (15) days In arrears, to cover Uy exim expense Involved In handling delinquent payments,

11 th total of the payments micle by the Mottgagor uncder subsection (b ofthe priceding paragraph shatl excoed the amount of the payiments nctually nisde
by the Mortgages for ground rents, taxes, anl nssessmants, or insurance premiums, v the cnsa may be, such oxcess, if the loan s current, nt the option of the
Mlastgagor, shall bo credited on subsequent puyinests 1o be mnda by the Murtgagor, or reuv '« to the Morigngor, 1T, however, the monthly paymients mado by the
Mongngor unler subsection (4) of the preceding parugraph shall not ba suliclont Lo pay grown e7ts, tax s, ard nacssments, of insurance premlums, as the case
may b, when the aame shall become due and payrble, then the Mortgagae shrll pay to the Norrgagee any amount necessary [n mako up the defleiency, on or
bofore the dite when pryient of such ground ronts, laxes, ussassments, ur insuranco premitiie shall bedue, IF at any thine the Mortgager shall tender to the
Mourigagee, in accordanes with the provislona of the note secused hereby, full pryment of the entlrg | obuciness roprosented thereby, tho Mixtgages shall, in
computing the amaunt of sueh indebiednoss, credit o the acvount of the Mongager all payments madyzictsre the provisions of subsection () of the preceding
parageph which the Mortgngeo hns not become obligated tw pay (o the Secrotary of Houslng mwd Utban Beeulo wnent, and any balunce remalning in the funds
nccumulnte undet the provisions of subsection [ 8) of the preceding paragraph. iMthors shall bo a defult usnder any Of b2 provisions of thiamortgage resuliing ina
public salo of the premises coversd hereby, or if the Monguagee auulres the propeny viberwise after defnull, te miozigngee shall apply, al the timo of the
eointiiencetiant of sueh proveedings or at the thme the pruperty is uthorwise noyuired, the balanco then romaining in the fund e secumulated undor subwoction(b) of
the preceding parngraph ns weredic againss the nmount of prinelpat thon remaining unpadd undor sakd note al atiall propene kst any payments which shalt have
beon nunle urler subsection (a) of the preseding paragzaph.

AND AS ADDITIONAL SECURETY for the payment of the indebiecdnesy afuresald the Morgagor does hereby assin 14100 Mortgagee il ihe ronts,
Ivwies, andd profita ouw due or whieh may heroalier beeome due for the use uf the premilsos horoinabove deseribedt

THAT HE WELL KEEY the lliprovements i oxisting or horeafler erected on tho mortgaged property, insired m may be requiced tom Umeto lime by

tho Mortgiges nguinst koss by tro ank othar hazands, casualties nil contngeneies in sugh msounts mexd For such porkocds as sy be requires| by 12 Morgageo and
will pay promptly, whan due, my promiums un such invarnnce provislon for payment of which has not been made hereinbelore.
Al Insurnitee ahall be eartied In companies npprovedd by the Mortgagee and tho policies and ronowals thereof shall bo hold by the Mortgagee and havo attached
tharetn koas payable einuaes In favor of and in form acceplable to the Mortgagee. 1y gvomt of losa Mor gagor will give immediato notice by mall to the Mongagae,
who miay ke proof of loas INnet made prompily by Monpagor, and aach insurange company concened s hareby authorized and directed to make paynsent for
such ks ctirectly W the Morigagee Instend of to the Morgagor and the Mortgages Joinly, and e tnsirsnce proceeds, or any pant thereof, may bo spplied by the
Mottgngee at its option either tothe reduction of the idebiedness heroly secured or Lo the restoration or reprlr of tha property damaged. In event of foreelosure of
this mongago or other transfer ol title to the mungnged property in extingulshment of the kleltednons secured hareby, all rhght, ttle s Intereat of the Muorgagor
in amd o any insurance policies then in foreo shall pass o tho purchasor or granteo.

THAT If the promises, or any pars thereof, bo condanined usdor sy powor ol aiilient domahn, or acquired for a publia use, tie damages, procveds,
the conskderntion for such acquisition, W the oextent of the Ml amount of indoblediness upan this Mostgags, sl the Note secured hareby remaining unpakd, are
herabiy asalgied by the Matgager to the Mongngoo anct shall bo paki forthwitl i the Morgagee W bo applied by iton necount of the Indebledness securey hareby,
whether due ur pok

THE MORTOAGOR FURTHIR ACURKES that should this inonguage amd the mno secured horaby ot bo aligiblo for insurance under the Natkonal

Hlowssing Act within ninety days feom the date hareof (written sintement uf any ofleeruf the Department of Houalng nikl Uthan Develogmont ur authorizod agent £ A4

of the Secrenary of Housing arkd Urban Devolopmont unted subseciuent 1o tie ningty days tme from the dats of this imortgage, dealining o lnsurs sakd nota and this
mongnge, bolng deemed onelusive proof of such lnotigibllity), the Mortgages or the holder of the rote muy, st its optlon, declare all sums secured horgby
immedinlely Jue and paynble,

HUD-92116M (5-40)
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OHE TIME MIP MORTGAGE RIDER

RIDERTO STATE OF ITLIWOIS
MORTGAGE HUD-92116GM (5-80)

Thi; rider attached to and made part of the Mortgage between
AMZTE 1. TERRY AND DEBRA L. TERRY HUSBAND/WIFE

RES LDENTTAL FINANCIAL CORP. Mortaagor and,

. Mortgagee,
dated 7/18/88 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, togcther with, and in addition to, the monthly payments of princi- -
pal and interest payable under the terms of the note secured hereby, the
Mortgager will pay to the Mortgagee, on the first day of each month until
the said note is fully'paid, the following sums:

(a) A sum_aqual to the ground rents, 1f any, next due, plus the pre-
miums that wiil next become due and payable on policies of fire
and othe% hazard insurance covering the mortgaged property, plus

. taxes ana nssessments next due on the mortyaaed property (all as
‘estimated 'ty the Hortgagee) less all sums already paid therefore
divided by too number of months to etapse before one month pricr
to the date n2n such ground rents, premiums, taxes and assess-
ments will become’ delinquent, such sums to be held by Mortgagee
in trust to pay(said ground rents, premiums, taxes and special
assgssments; and : o

A1l payments mentioned” in the two preceding subsections of this
paragraph and all paymenis'to be made under the note secured
hereby shall be added tcaether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to

be applied by the Mortgagee Zo)the following items in the order
set forth:

(1) gqround rents, if any, tixes, special assessments,
fire, and other hazard ynsypance premiums;
}J  dnterest on the note secured hereby; and

(11
{II1) amortization of principal of the said note.

Any deficiency in the amount of any such argregate monthly payment
shall, unless made good by the Mortqaqor prici: to the due date of
the next such payment, constitute an event of davault under this
mortgage. The Mortgagee may collect a "late ¢harys" not to exceed
four cents (4¢) for each dollar {$1) for each payiznt more than
fifteen (15) days in arrears, to cover the extra cxprnse invelved
in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (a}
of the preceding paragraph shall exceed the amount of the payments achlually
made by the Mortgagee for ground rents, taxes, and assessments, or fbsurance
premiums, as the case may be, such excess, if the loan in current, at-ibe
option of the Mortgagor, shall be credited on subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortqagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and asscssments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such around
ronts, taxes, assessments, or insurance pramiums shall be due, If at any time
the Mortyayor shal) tender to the Mortuagece, in accordance with the provisions
of the note sccurced hereby, full payment of the entire indeobtedness repre-
sonted thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. 1f there shal)l be a default under any of the provisfons of this
martgaga resulting in a public sale of the promises covered heroby, or if
the Mortaagee acquires the property otherwise after default, the Mortgagee

)
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection {a) of the.prgced1ng‘paragraph a5 a
credit against the amount of principal then remaining unpaid under said
note. .

2. Page 2, the pénuthﬁate‘hafaﬁraphA1s]améhdéd to add the following
sentence: - 3 o
This option may.not,be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgage
insurance premium:to.the Department.of Housing and Urban Development,

Dated as of the date of the mbrf§age reférred-to herein. .

grtgaljor
i AMZIE L. TERRY

k—-—(r;ﬁ-a & '%%r-—--,
Mordgagor /

DEBRA A. TERRY
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OWNRER OCCUPIRD PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 18TH day of JULY ¢ 1988 , amends the mortgage
of oven date by and between:

AMZTK 1., ''ERRY AND UKBRA A. 'PRRRY, HUSBAND/WIFE

the Mortgagor, and RESIDENTIAL FINANCIAL CORP, . the Mortgagee,
ay follows:

1. In Paragraph one on page 2, the sentence which readn an follows in
delntead:

"that privilege is reserved to pay the debt in whole, or In an amount
equal ko one or more monthly payments on the principal that are pext
due on the fioXe, on the first day of any month prior to maturity:
Provided, howeves, that & written notice of intention to exercisne

such privilege /is olven at least thirty (30) days prior to prepayment.”

Paragraph one on-page 2, is amended hy the addition nf the
followlng:

"Privilege is veserved to pay the debt, in whole or in part,
on any lnstallment due date.™

3. A new provisiaon has been added-ae €follows:

The movrtgagee shall, with the prilor approval of the Federal Houning Commiunloner,

or his destgnees, declare all sumg gecure? by thip mortgage to be immediately due and
payable 1f all o a part of the property .o/ pold or otherwise tranasferved (other than
by devise, descent or operatlon of law) by Uhs mortgagoy, pursuant to a conkract of
aale executed not later than 12 months after vne dakte on which the mortgage in endorsed

for Insurance, to a purchaser whose c¢redit has ‘pot been approved in accerdance with the
requirements of the Commissioner,

IN WITNESS WHREREOF,
AMZIF L. TERRY AND DFEORA A. TRRRY, HUSBAND/WIFRE

has #ss8t hlg hand and seal the day and year first aforesnald.

pﬂ
AMZIR "~

Al )— %"w--(smm.)
e

DEBRA A. TERRY

({SEAL)

{SEAL)

GZSLIESS

Slgned, sealed and dPIlVPrﬂd
ln the, pFPﬂPn(P of.-

//[dv; . // c’»»c.,u

" OF'F'ICIAL. SEAL- "
THOMAS J, THORSGCGN
NOTARY PUOLIC, STATE OF ILLINOIS
MY COMMISSIOH EXPH\ES 6/2/92
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RESIDENTIAL FINANCIAL OORP, For use only with an Adjustablo Rate Mortgage,
Doed of Trust ar Security Deed insured under

scation 203(b), 203(k) (first lien only) or
234(c) of the National Housing Act, using the
Margin method,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ls made this 18TH day of JULY
19 88 andls incorpornted into nnd shall be deemed to ameid and supplement the Mortgage, Deed of Trust or Security
Deed ("Mortgnae"). of even date herowith, given by tho underaigned (*' Mortgagor'') to securo Mortgagor's Adjustable Rate Note
(*Note'), of oven date herewith to RESIDENTIAL [FINANCIAL CORP, ('*Mortgagee'),
covering the preamises described in the Mortgage and tocated at

249 49TH AVENUE, DBERLLWOOD, IL @104

Notwithstariing anything to the contrary set forth in the Morigege, Morngegor and Mortgagee horeby agree to the
following:

1. Undor the Note, iticinitial stated interest rate of NINE percentum (9. 909 9%)
por aninum (** Initia! (ntsrza1 Rate'’) on the unpaid principal balance is subject to change, as herelnafter described. When the
interest rate changes, the viynsl monthly installmoents of principal and interest also will be adjusted, as hereinafter provided,
so that each installment wiil b2 in an amount necossary to fully amortizo the unpaid principal balance of the Note, at the new
adjusted interest rate, over \hy, remaining term of the Noto.

2. The first acdjustment to the interest ro’e £f any ndjustment is required) will be offective on the first day of OCTOBER
19 89 {which date will not b~z legs than twelve months nor more than eighteen months from the due date of the first
installment payment under the Note), ane the eaftor oach adjustment to the interest rate will be made effective on that day of
cach succeeding year during the term o/ the Mortgage (' Change Date"),

3 Ench adjustment to the lnterest rate will be mad( bssed upon the following method of employing the weekly average yield on
Federnl Reserve Bullotin and made available by the Uni* & States Treasury Department in Statisucal Release H. 15(519),

As of ench Change Date, it will be dotermined whethei or not an interest rate adjustment must be made, and the amount of
tho now adjusted intercst rate, if any, as follows:

(a)  The amount of the Index will be determined, using tie <iiost recently available figure, thirty (30) days before the
Change Date {**Current Index™).

(b 2,500 percentage poimts{ 2, 5e@  96;the “Mars i )will be added to the Current Index and the sum of
this addition will be rounded to the nenrest one-cighth of one percratage point (0.125%). The rounded sum, of the
Margin plus the Current Index will be called the “Calculated Ininrest’Rate’’ for each Change Date.

(¢) The Calculated Interest Rnte will be compared to the interest rato being eirnzd immediately prior to the current
Change Date (such interest rate being called the *Existing Interest Rate' ). “h=p tho new adjusted interest rate, if
any, will be determined as lollows:

{iy 1 the Caleulnted Interest Rnte is the same as the Existing Interest Rate, the nturest rate will not change.

(ii)  Ifthe difterence botween the Caleulatod Interest Rate nnd the Existing Interest Rateds ‘s than or equal to one
percentage point, the new adjusted interest rate will bo equal to the Calculated Interest Rate (subiect to thie maximum
allownble change over the term of the Mongage of live percentage points, in elther direction, f‘on: the Initial Interest
Rate, herein called the *5% Cap'),

(iii) 1fthe Calculated Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the ne
ndjusted interest rate will be equal to one percentage point higher than the Existing Interest Rate (subject to the 59,5
Cap). [

]
{iv) Ifthe Calculated [nterest Rato {s loss than the Existing Inierost Rate by mare than one percentage point, thé/
new adjusted interest rate will be equal to one porcentage point {ess than the Existing Interest Rato(subject tathe 5
Cap).

(d) Notwithstanding anything contained in this Adjustable Rate Ridor, in no event will any new ndjusted interest rate be
more than five porcentage (59%) points higher or lower than the Initial Interost Rate, Ifany increase or decrease in the
Existing Interest Rate would causa the new adjusted intorest rato to exceed tho 5% Cap, the new adjusted inlorest
rate will be limited to five porcontage (5%) points higher or lower, whichever is applicable, than the Initial Interest
Rate.

(e) Mortgngee will perform the functions required undor Subparagraphs 3(a), (b) and (¢) to determine the amount of the
new adjusted rate, il any. Any such new adjusted interest rate will beconme effective on the Change Date and thereafter
will be deomed 1o be the Existing Interest Rate. The new Existing Interast Rate will romain in effect until tho next
Change Dnate on which the interest rute is adjusted,

90268 (Pugo | of 2)
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