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MORTGAGE 8831 78(;7

..(Direct)

v R .
This mortgage made and cutered into this a4 dayof Ju H{E, ‘
19 ¥ , by and between  RAYMOND 0. BELL AND JOAN M. BELL, HIS WIFE

{hereinafter relerred to as wmartgsgor) dnd the Administrator of the Small Business Administration, u‘nha;ency of the
Government of the United Statea of America (hercinaflter referred to as mortgages), who maintains an office and
place of business st P. O, BOX 12247, BIRMINGHAM, AL 35202-2247 SR

WrrvesseTR, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the
mostgagor does hereby mortgage, soll, grant, amsign, and convey unto the mortgagee, his successors and sssigns, all

of the following described property situated and being in the County of  COOK
Stata of ILLINOTS

The North Fifty (59) feet of lot One (1) in Block Twelve (12) in the Subdivigion

of Block Thireteen {13) and Block Twelve (12) (except the West one Hundred Twenty~-
elght (128) feet ol rtha South one bundred twenty-five (125) feet thereof) in Bogue's
Additien to Oak Park, « Subdivision in the South East quarter of Section one (1),
Township thirty-nine (372} dNorth, Range Twelve (12), East of the Third Principal
Moridian, in Cook County, I1linois,

Common kunown street xidress: INUE, RIVER FOREST, IiLiX0T§ 60305

Touether with nrid ineluding wll bulldlings, sl ixturea including but not lmited 1o all. plumbirg, heating, light.
e, ventiladug, releigerating, incinernting, sie condivioning upparstus, and clevators (the Mmuetgagor hereby
eeloeing tint 1 {ntended that the tterms Roveln enuneerated shall he deemed ta have bosn permanently in-
stidled nn et of e renbiy ), ancdd all improvemanis now or heroafter oxisting thereon; the haredituments ang
appurienaiees andd all ather rights theeeunto ivlonging, or in anywise appertalning, and the reversian anid res ¢
versions, remiminder and remadnders, all rghts of redemption, und the rentrs, issies, anid prafits of the shove
deseeihed property (provided, hoewever, thimt the martgagor shatl he entitled Yo the possession of xaid property .
wnd to colieet and retnin the rents, fssues, and prafiea anti default hereunder), To lisva nnd to hald the same "
unte the marigngee sonl the suceessors in intevest of the marighgee Forever in fee simple or such other estite, "0
Wauny, as s stited herein, frgo From all rights and bonofiy under and by virtue of the homem Y

stend uxqmpc.ton laws,  Mortgapor horuby vuluases awl walves all rights under nnd by
virtue of the homestoend exemption laws of thiw utace,

Tho martgegor covenanta that he is lawfully selzed and posscasnd of and has the right to sell and convey said
property: that the same ia {ree from all encuwinliratices axcept as herainabove recited: and that he hereby binds
himaelf and his succrssars in intesear to warrant and defend tho title aforesabl thereto and every parrthereof ngaina
tha cluimae of all persona whomaoever,

This inatrument is given to sseura the paymant of o promissory note dated MAY 29, 1988

in the principal sum of § 24, 700,00 . signed by RAYMOND 0. BELL AND JOAN M. BELL

in hehaif ot THEMSELVES v incorporated
herain by refervence and held by Movigagee, The obligation hureby securcd matures
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1. Tho mortgagor covenanta and agroes as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided ' ‘

+ b, He will pay all taxes, assessments, water rates, and other gnver'n.rhehl'al"or:m'unlcip‘ll!ch:;l"gu,' ﬁnm., or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the oflicial receipta
therefor 1o the said mortgagee,

e. He will pay such expenscs unil fees an may be incurred in the pratection and maintenance of caid
property, including the fees of any stiorney employed by the morigagee for the colléction of any or all'of
the indcbledness hereby secured, or fur foreclosure’ by mortgagee's sale, or count proceedings, or in any other
luigation or proceeding affecting said premises. Attorneys' feea reasonably incurred in any other way shall be
paid by the mortgagor. ' ‘

d. For better sccurity of the indehtedness hereby aecured, upon the request of the mongagee, itssuc.
ceasorn or sasigns, he shall execute and deliver o supplemental marigage ar mortpages covering any: additions,
improveiaunis, or betterments made to the properiy hereinabove desceribed snd all: property scquired by
it after the date harcol {all in form aatisfactory te mortgagee}. Furthermore, should mortgagorfail:to cure
any delanlt irl the payment of a prior ar inferiar encumbrance on the property described by this instrument,
mortgagor herepy aprees to permit morigngee to eure such defauly, but morigagee i» not obligaied to do so;
and such wdvasced zanll heeame part of the indobtedness secured by this inastrument, subject 1o the aame
termn and conditious, "

. The rights creatdl oy this conveyance shall remain in full force and effect during any postponement
or extension of the timewipavment of the indebietiness evidenced by said promissory note ar any purt thereal
securet hereby.

f. He will continuously maintain_hazard insurance, of sueh type or types und in such amounis as the
martgagee wmay fram time 10 time recuire on the improvementa now or hereafter on said propeny, and
will pay promptly when duc any promiums therefor. All insurance shall be carried in companies aceeptable
to mortgagee and the policies and reiievale thereol shall be held by morigngee and have altached thereto
loes payable clauses in faver of and in farm sdceptable 10 the morigagee. In event of loas, mortgagor will give
immediate notice in wriling to mortgagee, arisiiortgagee may make prool of loss if not mads promptly by
martgagor, and each insurance company cenceined s hereby authorized and directed to make payment for such
loas directly to mortgagee instead of 1o mortgagir and mortgagee jointly, and the insurance proceads, or any
part theree!l, may be spplicd by mangagee at its ojtivn either 1o the reduction of the_indebi¢diess hereby
securedl ar to the restorstion or repair of 1he propetiy dameged or destroyed. In event of 'foreclosurs of thir
marigage, ar other tranaler of Litle to said property in exirzuishment of the indebtednesa secured hereby, all
right, title, and interest of the morigagar in and 1o any irsi¢ance policies then in force shall pam 1o the
purchaser or marigagee oz, at tha option of the morigagee, 130 bhe surrendered for n refund,.

g He will keep all buildings and other limprovements on saia property in good repair and condition:
will permit, eommit, or suller no waste, impairment, deterioratinn af‘said property or sny part thereof;
in the event of failure of the mortgagor to keep the buildings on sri-premines and those erected on said
premises, or improvements thereon, in good repair, the mortgagee may k2 such repairs as in its diseretion it
may deemn necessary for the proper preservation thereof: andl the ful) amcun? of ench and every such pnyment
stiall be tmmediately due and payable and ahall be secured by the lien of this morigage.

A, He will not vohwarily eroate or permiy 1o be created apainat the propi=.ty subject to this mortigage
any lien or liens inferior or superior to the lien of this mortgage without the weitter consent of the mort:
pagee: and further, he will keep and maintain tha same free from-the claim of all pe—ar 4 supplying labor or
materials for consteuction af any amd all buildings or improvements naw being erectcd or to be erected on
saidd premises.

i. He will nat rent or ansign any part of the rent of said mortgaged property or demalindh, or remove,
or aubataniinlly alter any building without the writien consent of the moripagee,

jo AN awards of damages in connection with any condemnation for public use of or injury to any of the
propecty subject to this martgnge are hereby amigned and shall be paid to morigagee, who may apply the
name ta payment of the installments last due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, 10 exceule and deliver valid acquitiances thereol and 1o appeal from sny such award.

k. ‘I'he morigapen shall have the vight to inapect the mortgaged premises at |n3-4 renno;\nixlr time.

2. Default in any of the covenants ar corclitions of this instrument or of 1the nole ar loan agreement secured
herehy ahall terminute the mortgagor's right vo possestion, use, and enjoyment of the property, at the oplion of the
murigages or his assigns (it being agreed that the morigagor shall have such right until default], Upon any such
defsults the morigagee ahall hecome the owner al all af the rents and profits accruing after default as security
for ithe indebiedness secured hereliy, with the right 10 enter upon aald property for the purpose of ‘collccuh‘g\.bch
rents antl profita. This instrument shall operato as an assignmemt of any ranials on ssld propenyaltp‘,ﬁﬁl‘l ‘extent,
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3. The mortgagor covenanis and agrees that if he shall fail to pay aaid indebiednes.ar any part thereol when

due, ar vhall fait 1o perform any covenant or agreement of this inatrunient or the promissgry note secured hereby. the

entive indebtedness herehy aecured shall immedintely become due, payable, and rollestible without notice, at the

aption of the morigagee or assigns, regardlear of maturity, and the murtgagee or his uuigﬁimny befare or afier entry

sell said property withoul appraisement (the mortgagor having waived and assigned 10°the mortgagee all rights of
appraisenient):

(1} at judicial sale pursuant to the provisions of 28 U.8.C0, 2001 {a) : or

(11) at the option of the mortgagee, either by auction or by sol.citation of sealed bida, for the highest and
best bid complying with the terina of snle and manner of payment apecified in the published notice of aale, first
giving four weeks' notice of the time, terme, and place of such saie, by advertisement not leas than ence
tharing each of kaid four weeks in o newspaper publishei) or distributed in the county in which said property
ia mituated, all ather notice being hereby waived by the mortgagor (and said morigagee, or any person on
behall of said mortgagee, may bid with the unpaid indebledness evidenced by said note). Said sale shall be
held at or on the property 10 be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The morigagee is herehy authorized to execute for and on behall of the mortgagor and to
deliver taile purchaser at such sale a sufficient convevance of said property, which conveyance shall coniain
recitas @s.t the happening of the default upon which the execution of the .power of sale herein grabted
depends; and the said mortgagor hereby constitutes and appaints the mortgagee or any agint or aitorney of the
mortgagee, Ve agent and atlorney in fact of said mortgagor to make such recitals and 1o execute wid
conveyance and ne-chy covenania and agrees thal the recials so made shall be effectual ic bar sll equity or
right of redempici homestend, dower, and all other exemplions of the morigagor, all of which are hereby
expromly waivedd amd Conveyed to the morigagee; or

() take any olller/anpropriate action pursuant to slate or Federal staiute either in state or Federal

court ar otherwise Torae disposition of the praperty.

In the event of u sale as hereinubovepravided, the mortgagor or any person in possession under the mortgagor shall
then become and be tenanta holding aver.zud shall forthwith deliver possession 10 the purchaser at such sale ar be
summarily dispossessed. in accordance (with the provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with un intereat and are irrevocable by desth or otherwire, and are granted
as cumulative to the remediea for colicclion. ol 2cid indebledness provided by law.

4. The proceeds of any sale of said praperty in iccordance with the preceding paragraphe shall be applied first
to pay the costs and expenses of said sale, the uxpenses it curied by the mbrigagee for the purpose of proteeting or main
laining snid property, und reasonable atlorneys’ fees: sezanly, to pay the indebredness secured hereby; and thirdly,
to pay any surplus or excess to the person ur persons legslls sntitled thereto. '

geanled, and the proceeds are not sufficient to pay the total indebledii»= secured by this instrument and evidenced by
said promissary note, the marigagee will be entitled 10 a deficiency judgmzas for the amount of the deficiency without

§. In the event said property is sold at & judicial foreclosure alé 5r pursuant ta the power of sale hereinabove %
regard to appraisement, r}
9 )

6. In the event the mortgagor fails to pay any Federal, state, or Joeal tax asseiamant, income 1ax or other tax fien, =
charge, fee, or other expense charged againat the proporiy, the morigagee is hdrelsy arthorized. ol his option w0 pay | gl%“
the same. Any suma o paid by the mortgagee shiall'be added to and hecome & part of tiie principal amount of the
indebtedness evidenced by saicdd note, subjent 10 the same terms and conditions, 17 tne reavtgnger shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pay such sums and »1afl discharge all 1axes

and liena and the coats, fees, nnd expenses of making, enforcing, and execuling this morigaps, then this mortgage

shall be canceled and surrendered.

e ‘]

7. The covenants hercin contnined shall bind and the benefite and advnniages shall inure 1o the cespective sucs ..
cessore and assigns of the parties herelo, Whenever used, the singular number shall include the plural, the plural the
singulur, and the use of any gender shall include alt genders, -

oW

8. No waiver of any covenant harein or of tihe abligation secured liereby shall at any time thareafier be held: $
to be a waiver of the tarms hereof or of the note securet| hereby, ’

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d} ), this instrument is to be construcd and enforced in accordance with applicable Foderal law,

- Hl A judicial decree, arder, or judgment holding any provision or portion of thisa instrument invalid ar un.

enforceable shall not in any way impair or preciude the enforcement of the remaining provisions or portions of
this inatrument.

GhP0 §rr03ar
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