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MORTGAGE 8800616
095837277

THIS MORTGAGE (“Sccurity Instrument™)is givenon JULY 8 .
1988 Thcmorgigoris ERNESTO MARTINEZ AND APOLONIA MARTINEZ, BUSBAND AND WIFE

(Borrower™). This Sixv ity Instrument is given to LIBERTY MORTGAGE COMPANRY
OF NORTH AMERTCE:

which is organized and cxistyiog under the lawsof THE STATE OF ILLINOIS
3407 WEST CAWRENGE
CHICAGO, ILLINOIS 60625

Borrower owes Lender the princis sum of
ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NO/100

Dollars (U5 € 112,500.00 1, This debt is evidenced by Bostower™s note

dated the same dale as this Security Instrumont ( Note”). which provides for monthly paymaenis. with the fuli debi. if not
paid carlier. due and pavablc on AUGUST 1, 2018 This Securnity Insirument
secures 1o Lender: (3) the repayment of the debt.Ovidenced by the Nole, with interest. and all renewals. extensions and
modifications: (b) the pavment of ali other sums, with/iplerest, advanced under paragraph 7 o proiect the secunity of this
Security Instrument: and (c) the performance of Borrea @i's covenanis and agreements under this Secusity Instrument and
the Note. For this purpose. Borrowe: does hereby mortpage gmant and convey 10 Lender the foilowing descrived propeny

located in COOK County. Hlinois:
THE SOUTH 15 FEET OF LOT 11 AND THE NORTH 20 FEET OF LOT 12 IN BLOCK
3 IN HINDMAN'S FIRST ADDITION TO WESYT RAVENSWOOD, A SUBDIVISION OF
THE SOUTH HALF OF THE SOUTH HALF OF ThE:Z EAST 60 ACRES OF THE SOUTE
WEST QUARTER OF SECTION 11, TOWNSHIP 40 WRTH. RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {FLLINOIS.

-8E-C1701%

13-11-326-024

which has the address of 4826 NORTH LAWND}?\LE CRICAGO
[5reet 1Cmyd

[ilinoms 60623 " Property Address™);

ios Cocel

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements. rights,
appurienances, rents. rovalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions sha!la!sobccotc ed by this Secuniy Insirument. All of the
foregoing is referred 1o in this Security Instrument as the " Propernty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the night 10
morigage. grant and convey the Property and that the Property is unencumbered. excepi for encembrances of record.
Borrower warranis and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varaions by jurisdiction to constitute a uniform securnty instrument covenng real property.

/'
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cposcendd IEI RGP Y, -
I. Pavment of Pri af a rest; Frepay 1 argeS. “BOrfower shall promptiy pay when doe

the principal of and intersst on the debt evidenced by the Noteand any prepavment and iatz charges due under the Nole.

2, Funds for Taxesand Insurance. Subject (o applicable 1aw or 10 a written waner by Lender. Berrower shall pax
1o Lender on the day moanthly payments are due under the Note. unii! the Note is paid in fuil. a sum ("Funds™) egua! 10
one-twelfth of: (a} yearly taxes and assessmenis which may 21tain prionily over this Securily Instrumear: (b) vearly
lcaschold pavments or ground rents on the Property. if any: () vearly hazard insurance premiums: and (d) veariv
martgage msurance premiums. i1 any. These items are called “escrow items.” Lender may estimate ihe Funds due on the
basis of current data and reasanable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guamantieed by a fodesal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
L ender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o snake such 2 charge. A charge assessed
by Lender in connection with Borrower’s entering into this Secority Instrument o pay the cost of an independent tax
reporting scrvice shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agsee in wiiting
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid,. Lender
shall not be reguired 1o pay Borrower any interest or earnings on the Funds. Lender shall give o Borrower, without charge,
an annual accouming of the Funds showing credits and debiis 10 the Funds and the purpose for which cach debin 10 the
Funds was made. The Funde are pledeed as additional securiiy for the sums secured by this Secunity Instrument.

{f the ameunt of the Funds beid by Lender. together with the fature monthly payvments of Funds payable prior o
the due dates of the excrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be,
at Berrower™ option, cither promptiv repaid to Borrawer or credited 1o Borrawer on menthly payments of Funrds. If the
amouni of the Furds held by Lender is not sufficieni 10 pay the escrow items when duc. Borrower shail pav 1o Lender any
amount aecensaiy icinake up the deficicney in one or more payments as required by Lender.

Upon payment in full of al) sums secured by this Security Instrumen?, Lender shall prompily refund to Borrower
any Funds held by Leide . If under paragraph 19 the Propenty is s0ld or 2oquired by Lender, Lender shall apply. no Ixter
than immediately pnon- oo e sale of the Property or 1is acquisition by Lender. any Funds held by Lender a1 the iime of
application as a credit agarrer che sums secured by this Security Instrument.

3. Application of Piiviuents.  Unless applicabie law provides otherwise, all pavmenis reccived by Lender vwnder
paragraphs 1 and 2 shall be apried  first. 1o late charges due under the Nole; second. 1o prepayment charges duc onder the
Noie: third. to amounis pavable vnd o1 paragraph 2; fourth, to iatcrest doe: and lasi, to principal duc

4. Charges: Liens. Borto <er shall pay all taxes, assessments, charges. fincs and impositions altributable to the
Property which may anamn prionty ¢vey this Secunity Instrument. and leaschold pavments or ground rents, if any.
Borrower shall pay these obligations in t*ic.aanncer provided in paragraph 2. or if notl paid in that manner, Borrower shall
pay them on time directly to the person owed roiment. Bosrower shall prompily furnish to Lender all notices of amcunts
to be paid under this paragraph. If Berrower malkes these payments directly. Borrower shall prompily femish 1o Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any lisn ahich has prienty over this Secunity Instrument unless Borrowes: (2)
agress in writing o the payment of the obligation secured Ly the fien in a manner acceptable 19 Lender: (b) contests st pood

prevent the enforcement of the lien or forfaiture of any part ~7 the Property: or (¢) secures from the helder of the lien 2n
agreement satisfactorny 1o Lender sebordinating the licn to $ais S xcurity Instrument. If Lender determines that any part of
the Property is subject to a hien which may attain priornily ascr-this Secunty Instrument. Lender may give Borrower a
notice identifyving the hien. Borrower shail satisfy the lien or tak e ¢ ar or morce of the actions se1 forth above withia 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemiin s now existing or heraafter erected on the Propesty
insured against loss by fire. hazards included within 1he term “extended (0. crage™ and any other hazards for which Leader
requires tnsurance. This insurance shail be maintainad in the amounis 7nd for the penods tha: Lender requires. The
msurance ¢arnier providing the insurance shall be chosen by Borrower susject 1o Lender's approval which shall not be
unrcasonabiy withheld.

All inserance policies and renewals shali be acceptable to Lender and shal’ include a standard mortgage clause.
Lender shall have the right 10 hold the policies and rencwals. If Lender requires, 132G ower shall prompiiy give to Lender
all receipts of paid premiunis and renewal notices. In the event of loss. Borrower sholl g7ve nromp! notice 1o the insusance
carnier and Lender. Lender may make proof of loss if not made proinptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali b e apolisd 1o restoraiion or repair
of the Property damaged. if the restoration or repair 1s economically feasible and Lender™s sucanity is not lessened. i the
rES1072100 OF repair 15 nol cconomically feasible or Lender™s secunity would be lessened. the insence proceeds shall be
apphlied 1o the sums secured by this Secunity Insirument. whether or not then duc. with any exess naxd 10 Borrower. If
Borrower abandons the Property. or does not answer within 30 davys a notice from Lender that (h2'vsurance carricr has
offered 10 settiz a clavm, then Lender may coliect the insurance proceeds. Lender may use the procec s Lo sepair or nesiore
the Property or 1o pay sums secured by this Security Instrumeni, whether or not then duc. The 30-6ar roried widl begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing. any application of procesds to principal shzl/ we f exiend or
postpenc the due date of the moenthly payvmenis referred (o in paragraphs 1 and 2 er change ithe amount of the payments. i
under paragraph 19 the Properiy is acquired by Lender. Borrowzr™s right 1o any insurance policies and proceeds sesulting
from damage to the Property poor to the acquisition shall pass 1o Lender to the eatens: of the sums sccered by this Secuenty
[nstrument immediately prior 1o the acquisition.

6. Preservation and Mainteaance of Property; Lessebolds.  Borrower shall ao1 destroy. damage oF subsiantixily
change the Property, aliow the Property to deteriorate or commil waste. If this Securiiy Instremcent is on a leaschoid.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee titic (o the Property. the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in wiiting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 1o periorm the
covenants and agreements contained in this Secunty Instroment, or there is o legal procecding that may significanily aiffoct
{.ender’s rights 1n the Property ¢such as a proceeding in bankrupicy, prebate, for condemnation or 1o enforce 1aws or
regulations). then Lender may do and pay for whatever is necessary 10 protect the valuce of the Property and Lender’s righits
in the Property. Lender™s actions mayv mclude parving any sums secured by a Iz2n which has priofty over this Security
[nsirument. appeanng in court. paving reasonable attorneys” fees and entening on the Property 10 make sepairs. Although
L ender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by L.ender under this paragraph 7 shall become additional debs of Barmower secured by this
Secunity Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interesi from
the date of disbursement a1 the Noie rate and shall be pavable. with interest. upon nolice from Leader 1o Borrower

requesting pavment.
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UNOR MM ORY, ...,

Assignment of Rents

THIS 1-4 FAMILY RIDER 3+ made this 8TH day of  JULY .19 88
and 1s incorporated into and shall be deemed 1o amend and supplement the Monigage., Deed of Trust or Security Deed
tthe “Secunity instrumeni™) of the same dafe gisen by the undersigned (the ““Bormower™™) to secure Bomgowes's Nole 1o

LIBERTY MORTGAGE COMPANY OF NORTH AMERICA {the “Lender™)
of the samw date and covering the properiy described in the Secunity Instrument and located at:

4826 NORTH LAWNDALE, CHICAGO, ILLINOIS 60625

iPropeny AOSress)
13~-11-326-024

1-4 FAMILY COVENANTS. In addition io the covenants and agreements made in the Security Instrament. Bormower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY: COMPLIANCE WITH EAW. Borrower shall not seck. agree to or malc a change in the
usc of the Propenty or is soning classification. valess Lender has agreed in writing to the change. Bommower shall comply
with ail [aws. onhmnances, reguiations and requinemenis of any govemmental bady applicable to the Propeny.

B. SUBORDI <A TE LIENS. Except as pemmitted by federal law. Borrower shail not allow any lien inferior to the
Security Instrument toohe periecied apainst the Propeny withoot Lender™s prior wrilten permission.

C. RENT LOSS INSURANCE. Bommower snhall maintain insvrance zgaizst rent loss in addition io the other hazands
for which tnsurunce s rguied by Uniform Covenant 5.

D. “BORROWER'S RIGYE TO REINSTATE” DELETED. Uni{form Corvenant IS is deleted.

E. ASSIGNMENT OF LEAS'S. Upon Lender’s request. Borrower shall assign 10 Leader all leases of the Property
and all secunty deposits made i1 coracction with leases of the Propesiy. Upon the assignment, Lender shaH have the

right to mndlf} extend of erminale the ~xisting leases and 10 oxccule now leases, in Lendes™s sole discretion. As wsed in
this paragraph E. the wond “leaswe™ shall moan “sableace™ i the Secuniny Instrument is o 2 leaschold.

F. ASSIGNMENT OF RENTS. Bomoweruaconditionally assigns and transfens 1o Lender all the renis and revenwees
of the Property . Bosrower authonrzes Lender (wr Lender™s agents 1o collont the renis and revenues and hereby dinects cach
tenant of the Propeny to pav the reats o Lenoer o) Lender’™s agents. However, poor o Leader's Notice o Bosrower of
Bomower™s breach of any covenant or agreement & e Secunity Instrument. Bomower shail collect and seceive all reats
and revenues i the Properiy as irusier for the beaef? i Leader and Bomover. This assignment of renls constituies an

absolute assigament and not an assignmen! for additiiral security only.
If Lender gives notice of breach 1o Bormower: @) oll ren’s ruceinved by Bomswer shail be beld by Bomrower as tusiee

for bepefit of Lender onlyv . 1o be applied 1o the sums socurcd by the Sccun:} Insrument: 1) Lender shall be enmiilad o
collect and recenve all of the rents of the Properiv: and «iity cach i nanl of the Properiy shall pay all rents doe and unpaxd
to Lender or Lender’s agent on Lended™s written demand te the Jenrnt.

Borowaer has not cxwecuted any pror assignment of the rents 2" Ras nol and wiil oot peiform any 2 that woaid
prevent Lender from exercising its nights under this paraeraph F

Lender shall ot be requined ta enter upon, take cantrol of or mainiais *he Propeny before or aficr giving folice of
breach 1o Bormower. However, Lender or a judicially appoinied receiver may 2o so at any time there is 2 dreach. Aay
appi:cation of rents shall net core or waive any defzuht or invalidaie any othiir gk’ or remedy of Lender. This assign-
ment of reats of the Property «hall ierminale when the Jebt secured by the Scovany Instrement is paid in foll.

G. CROSS-DEFAULT PROVISION. Bommower's default or breach under any n™ie < zgreement in which Lender has
an interest shall be a breach vader the Secuniy Instrument and Lender may invoke anv fibe remedices permistied by the
Secunny Instrument.

BY SIGNING BELOW. Bommewer accepts and agnees to the ienms and provisions soatained n this 33 Family Rider.
. s,
:.RNES 0 “.ARTINEZ S~

Llfc;m(cé A c-,{au%/
‘APOLONIA MARTINEZ/HIS WIFE

MULTISTATE 14 FAMILY RIOER — Faanic MaaFreddis Mic Usilorm lastremest
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