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AccountNo.__ 117 106208 This instrument was prepared by:

Arthur Kessler, Attorney at Law
{(Name)
53 W. Jackson, Ste. 224
Chicago, Illinois 60604
(Address)

MORTGAGE

THIS MORTGAGE is made this __13th dayof July 1988  petween the Mongagor, Po11y

McDonald (herein “8orrower’}, and the Mortgages, First Union Home gguily
CONS-14,

Corporation, a corporation organized and existing under the taws of North Carvlina, whose address is
Charlotte, Morth Carolina 28288 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_24,200.08 which in-
debtedness is evidenced by Borrower’s note dated? - 14 - 8&nd extensions and renewals thereof (herein “Note™),
providing for monZaly instaliments of principal and interest, with the balance of indebtedness, if not sooner paid,

due and payable on _-Julv 15, 2003

TO SECURE to Luslrr the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sur.:s,/with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the performain.e of the covenants and agreements ol Borrower herein contained, Borrower does
hereby mortgage, grant and /coavey to Lender the following described properly located in the County of

Cook Stat¢ o« Winois:

OCLLICRN

Lot 100 in Armington®s Subdivision of the Northeast 1/4 of the
Northeast 1/4 of the Norcneast 1/4 of Section 11, Township 39 North,
Range 13, East of the Third Principnal Meridian in Cook County, Illinois.
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which has the address of 744 N. Sawver ,."_Jcago, fllinois 60624
{Streel) {Cit 2 N {State) {Zip Code)

{harein “Property Address™) and Permanent Parcel Number 16-11-255-02

Any Rider ("Rider’") altached herelo and execuled of even dale is in7.c;porated herein and the covenant and
agreements of the Rider shall amend and supplsment the covenants and \q.»aments of this Morigage, as if the

Rider were a part hereof.

TOGETHER with all the improvements now or hereafter erected on the prope.ty, and all easements, rights,
appurtenances and rents all of which shall be deemed o be and remain a part of the pmporty covered by this Mor-
tgage; and all of the foregoing. together with said property {or the leasehold eslat2 of this Mortgage is on a
leasehoid) are hereinafter referred to as the “Property.”

Borrower covenanis that Borrower is lawfully seised of the esiate hereby conveyed and 1as the right 1o mor-
tgage, grant and convey the Froperty, and that the Property is unencumbered, excepl for cav:umbrances of
record. Borrower covenants that Borrower warranis and will defend generally the litie 1o the Pruperty against all

claims and demands, subject to encumbrances of recod.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly p2y when due the principal and interest in-
debtedness evidenced by the Note and tate charges as provided in the Note. This Morigage secures payment ol
said Note according to its terms, which are incorporated herein by reference.

2. Application ol Payments. Uniess applicable !aw provides otherwise, all paymentls received by Lender
under the Note and paragraph 1 hereof shal! be appiied by Lender lirst to interesl payable on the Note, second to
principal due on the Note, and then to other charges if any due on the Ncte.

3. Prior Mortgages and Deeds of Trust; Charges; Lisns. Borrower shall perform all of Borrower's obligatons,
under any mortgage, deed of trust or other security agreement with a lien which has priorily over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments, and other charges, fines and impositions attributable to the Property which may attain a priority

over this Mortgage, and leasehold payments or ground rents, if any.
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20. Release. Upon payment of all sums sscured by this Mortigags, Lender shall release this Morigage
without charge to Borrower. Borrower shalt pay all costs of recordation, 1f any. Lender, at Lender's opiion, may
allow a partial release of ‘the Property on tarms acceptabls o Lender ang Lender may charge a release lee.

21. Waiver of Hom'stnd. Bommowaear hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES CR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a tien
which has priority over this Mortgage to give Notice to Lendsr, al Lender’'s address set forth on page one of this
Mortgage, of any defaull under the superior encumbrance and of any sale or other loreclosure action.

IN WITNESS WHEREOF, Borrower has execuled this Morigage.

C?‘Z@ﬂ”zé e T —

Polly  McDPonald -Borrower

-Borrower

/ -~
STATE OF ILLINOIS, (R -Y -4 County ss:

L }(A&' E/ 9/1 (254 '/"1_9‘3) & Notlary Public in and for said County and State, do hereby
ceflify that KJ({Y /"lt M personatly known to me to be the same person(s) whose
name{s} !> subscribed 1/ 11 e foregoing instrument, appeared bafore me this day in person, and
acknowlaedged that _2 he signed and deliverd bz said Instrument A€r ires and voluntary

act, for the uses and purposes therein set forti.
Given under my hand and official seal, this _ £ Y___dayof Y fd

/ e

Z/ Notary Public

My Commission Expires:

/1'}32'\'“*\-_\:’“ ,k:)i\wr-'_y “!f:a's&k"’
c‘(_'35 (OJ-I'&CT"‘,‘EI(?LFQI.‘
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11. Notice. Except for any nolice required under applicable faw to be given in another manner, (a) any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first
ciass mail addressed to Borrower or the current owner at the Property Address or at such other address as Bor-
rower may designate by notice to Lender as provided herein, and any other person personally liable on this Note
as these person’s names and addresses appear in the Lender's records at the lime of giving nolice, and (b} any
notice to Leader shall be given by first class mail to Lender's address slated herein or to such other address as
Lender may designate by notice to Borrower as previded herein. Any notice provided for in this Morigage shall be
deemed to have been given 1o Borrower or Lender when given in the manner designatad herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Properiy is located. The Icregoing sentence shall not limii the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Morlgage or the Note conflicts with
applicable law, such conflict shall not aflect other provisions of this Mortgage or the Note which can be given ef-
fect without the conilicting provision. and to this end the provisions ol this Mortgage and the Note are declared
10 be severable. As used herein. “'‘cosls”, “expenses’” and “attorneys’ {fees’” include all sums to the extent not
prohibited by applicable law or limited herein.

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution 7r after recordation hereof.

14. Rsehabilitatio’: loan Agreement. Borrower shail fulfill all of Borrower’s obligations under any home
rehabilitation, improvernieiil, regair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lendec's option, may requir.-Borrower to execute and deliver to Lender, in a lorm accepiable to Lender, an
assignment of any rights, clzirns or defenses which Borrower may have against parties who supply iabor,
materials or services in connentiGn with improvements made to the Properly.

15. Transler of the Property, &.simplion. if Borrower sells or transfers all or any part of the Property or an
interest therein without Lender's pricr written consent. excluding (a) the creation of a lien of encumbrance subor-
dinate to this Mortgage. {b) the creatio(r of a purchase mongy securily interest for household appliances, (¢} a
transfer of devise. descent. or by operatics oilaw upon the deaih of a joint tenant, or(d) the grart ol any leasehold
interest of three years or iess not contairipy.an option to purchase, Lender may, at Lender’s option, for any
reason. declare ali the sums secured by this Marrgage to be immediately due and payable.

This Moerigage may not be assumed by a {.urcaaser without the Lender’s consent. If an assumption i
allowed, the Lender may charge an assumpiion fes and /evuire the person(s) assuming the loan {o pay additionag"s

charges as authorized by faw.

NON-UNIFORM COVENANTS. Borrower and Lender furthér covenant and agree as follows:

16. Acceleration: Remedies. Upon Borrower's breach of any covynant or agreement of Bomrower in this
Mortgage, including the covenanls lo pay when due any sums under he '{ote secured by this Mortgage, Lender,
st Lender's option, may declare all of the sums secured by this Mortyr.(s 1o be immediately due and payable
without demand or notice and may foreclose this Mortgage by judicial prece~3ing. Lender shall be entilled to col-
tect in such preceeding 2li expenses of foreclosure. including, but not limite” o, sreasonable atlomeys’ fees and

cosis of documentary evidence, absiracls and lille reports.

17. Assignment of Rents; Appoinlment of Receiver. As addilional security liervunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to accalerar,on under paragraph 16
hereof or abandonment of the Properiy. have the right 10 collect and retain such rents as (hey become due and

payable.

Upon acceleartion under paragraph 16 hereof or abandonment of the Propenly. Lenc e skall be entitled
to have a receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect
the rents of the Property including those pasl due. Aill rents collected by the receiver shall be applied first to pay-
ment of the costs of management o!f the Property and collection of renls. including, but not limited to, teceivers
feas, premiums on receiver's bonds and reasonable attorneys’ {ees, and then to the sums secured by this Mor-
tgage. The raceiver shall be liable 1o account only far those renls actually received.

i8. Loan Charges. If the loan secured by this Mortgage is subjec: (0 a law which sets maximum loan
charges. and that law is finally injerpreted so that the inlerest or other ioan charges collected or {0 be colfecled in
connection with the loan exceed permitted limils, then: (i) any such 1oan charge snail be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (2) any sums already collacted from Somower which ex-
ceeded permitted limits will be refunded to Borower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal. the reduc-
tion will be treated as a partial prepayment under the Note.

19. Legislation. If, after the date hereof, enaciment or expiration of applicable laws have the eflect either of
rendering the provisions of the Note, the Morigage or any Rider unenforceable according to their lerms, or all or
any part of the sums securaed hereby uncoilectable, as otherwise provided in the Morigage or any Rider, or of
diminishing the value o! Lender’'s security, then Lender, at Lender’s option, may declare alt sums cecured by the
Mortgage 1o be immediately due and payable.
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