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DR. LOAN NO. (01-29315-11 This instrument was prepared b'y:
Helena burbak
Hoyne Suvings amd Lonn Association
4786 N. Milwaukee Avenue
Chicago, 1L . 60630
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MORTGAGE

This Morigage (*Security Instrument™) is gIVen Qe invroroenn oo SBLY, 19, oL
19. 88 The mMOrBagor 15 e eensssaarn e rofos
KENNIETH. . J... 20LNIERC2YK.,..a. bachelor. .......cevi.
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eevrrers i arererrasas "‘Borra\\cr”) This Security Instrument is ngn 1o ...
.+, Wwhich s organized and cxislmg
under lhc. lnw:. 0{‘ , andd whose nddress is.. ... 4786 N, Milwaukee Ave,
. Chicugo ll«L.ﬁ.Uﬁ"l’ e e e e (YLender)
Borrnwcr awes Icndcr the prmcmal sam of l“H‘f.EY I‘I.VE 'I'HOUSAND I‘IV:E HUNDRED .AND NO/1l0o0ths ...
Doknrs (U.S. $.55,800.00). This debt is evidenced by Borrower's note
ctated the smne dmc as this Security tastrisment O Naie’'), winch provides For montily payments, with the full debt,
il not paid earlicr, due und payable on Jaly L, 2008, ..., viv i e es This Security Instrument
secures to Lender: () the repayment of the debl evidanced by the Note, with interest, and all renewals, extensions
and modilications; (b) the payment of all other sumag; =ith interest, advanced under parpgraph 7 to protect the security
of this Security tustrument; and (<) the performane: of 2arrower's convenants and ngreements under this Security
Instrument and the Note, Fer this purpose, Borrower doss licreby mortgage, grant and convey to Lender the following
described property loeated in .o ou oo vie e ORS00 - County, IHinois:

Iot 122 (except the North 1/2 thereof) ir  Frank De Tugachs B7th
Street Woods a Subdivision of the West 1/2 of th= South Fast 1/4
of Section 35, Township 38 North, Range 12, Eastc of the Third

Principal Meridian, in Cook County, Illinois.

88318577

REAL ESTATE TAX INDEX NOQ, _18-35-400-023 .
which has-the address of ,..8441, 8. 84th Avenue ... e .I‘I.i‘l“z_};fﬁl’ﬂ.ﬂlrllﬁ..........
y

(Hitrree]

[flinois oo 80457 ... (YProperty Address'');
[Zip Code]

TOGETHER W(TH all the improvements, now or hereafter erected on the property, nnd all enscmcms. righis, ap-
purtenances, rents, rayalties, mineral, oil and gas rights and proflits, water rights, and stock and all fixiures now
or hereaflter a part of the property. All replacements and additions shall also be covered by this Security Instrument.,
All of the loregoing is referred to in this Sccurity Instrument as the *“‘Property.’’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mor-
tgage, prant and convey the Properey and that the Property is unencumbered, exeept for encumbranees of record,
Borrower warrants and will defend generally the title to the Peoperty ngainst all etaims and demands, subject to
any encuwmbrances of record.

THIS SECURITY INSTRUMENT combines uniforny convenants for national use and non-uniforn convenunts wilh
limited varintions by jurisciction to constitute o unitorm sccurlty Instrument covering real property, 1

Form 3014 1/08

ILLINGIS —single Famlly—FNMA/IFHLMC UNIFORM INSTRUMENT 44700 BAF BYBTIMO AND FORMS, ING.
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UNIFORM COVENANTE, HortOWer and Lender coventnt nhd Rgrieas Tomows: = /.

L, Payment of Principal snd Interest; Prepayment and Late Charges, Dorrower shadl promptly poy when die
the prineipal of and interest on the debt evidenced by the Note and any prepayment and Inte charges ¢hue under the Note,

2, Funds for Taxes and [nsuenace. Subjeet to applicable tuw or (o o weltten warlver by Lender, Dorrawer shall
pay to Lender on the day monthly payments are due under the Note, until thie Note s poaldd in full, o sum CHFangds'")
equal to one-twelfth oft (n) yearly taxes and assessmends which may attaln priority over this Seeurity Instrument;
(b) yearly leaschold payments or ground rents on the Droperty, Hany; {©) yearly hazard insurance premdums; ancl
(<l) yearly morigage [nsurance premibums, 15 any, These tems are caligd "eserow ltems,! Lender may estimnie the
Funds due on the basis ol eureent date and reasonuble estimmie of Tuture vserow items,

The Funds shall be heldd In an instdintion the deposits or nceounts of which are insured or guaranteed by o federal
or state ageney (inclwding Lender i Lender Is such an [nstitution), Lender shall upply the Funds to pay the escrow
items, Lender mny not charge for holding nnd spplying the Funds, anadyzing the necount or verilying the escrow
ftems, unless Lenders poays Borrower interest on the Funds and applicable faw permibts Lender to make sueh u charge,
Unless an agreement s made or applicable Inw requires interest to be pald, Lender shalt not be reguired to pay Bor-
rower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual aceounting
ol the Funds showing credits and debits to the Funds and the purpose Por which cach debit to the Funds was nucle,
The Funds are pledged as additions] seeurity for the sums secured by this Security Instrument,

1f the nmount of the Funds held by Lender, together with the Future monthly pnyments of Funds payvable prior
to the due dattes of the eserow items, sholl exeeed the mmount required (o poy the escraw itenss when due, the excess
shall be at Borrower’s oplion, either promptiy repald ta Borrower or eredited (o Borrower on monthly payments
af Funds. [T e woound of the Punds held by Lerder s nor sulfielent to pay the eserow ltems when due, Borrower
shalk pay (0 Lenclsg poy smonnd necessinry (o make up the deticleney ln one or more payments us required by Lender,

Upon paymen( e full of all sants seeured by this Security Instroment, Lender shall prompily relund (o Bor-
rower any Funds held/oy Lender, If under parngraph 19 the Property Is sold or nequired by Lender, Lender shall
apply, no later than immedintely prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of appiivatien as o ereclit agninst the sums seeured by (his Securlty Instrament,

3, Application of Paymeris’ Unless appileabie low provides otherwlse, all panyments received by Lender under
pacagraphs | and 2 sholl be pnrtied: first, to Inte churges due under the Note; second, (o prepayment charges due
under the Note; third, to amounts gayable under puragraph 2; fourth, to interest due; and last, to prineipal due,

4, Charges; Liens, Borrower sheli nay all 1axes, assessments, charges, fines and impositions attributuble to the
Property which may sttain priority over (hiaSecurity tnstrument, and feaschold payments or ground rents, i any,
Borrower shall pay these obligations in thi maner pravided in paragraph 2, or i€ not paid in that manner, orrower
shall pay them on time directly to the personowed payment, Borrower shall promptly furnish to Lender atl notices
of amounts to be paid under this paragraph. W Sorrower makes these payments directly, Barrower shall promptly
furnish 1o Lender receipts evidencing the paynieas,

Borrower shall promptly discharge any lien wiich s priority over this Securlty Instrutnent unless Dorrower:
(a) agrees in wrlting to the payment of the obligation securgd by the Hen in a manner acceptnble to Lender; (b) con-
tests in good faith the lien by, or defends against enforcement of the tien In, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or orfeiture of any part of the Property; ar (¢} secures from
the holder of the lien an agreement sitisfactory (e Lender suba/dirnating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to o lien whick nony attnin priority over this Security Instrument,
Lender may give Borrower o aotice identifying the len. Borrowe: shwll satisfy the Jien or tike one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvements now exisiing or herealter erccted on the Property
insured against loss by fire, hazards included within the term “'extended coverage' and any other hazards for which
Lender requires insurance, This insurance shall be maintained in the amoupds.and for the periods that Lender re-
quires, The insurance carrier providing the insurance shall be chosen by Borroversvbjeet to Londer's approval which
shall not be unrensonably withheld.

All insurance policies and renewals shall be acceprable 1o Lender and shall incivdea standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. IF Lender requires, Boriatver shall promptly give to
Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrovwer shall give prompt notice
to the insurance carrier and Lender, Lender may make proofl of loss if not made pramyitly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be agtizd ‘o restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lenrler’s security is not
lessened. Ef the restoration or repair is not economically feasible ar Lender's security would be lesserad) the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, iU any excess
paid te Borrower, (f.Borrower abandons the Property, or does not answer within 30 days o notice-from. Lender
that the insurance carricr has offered to settle a ctaim, then Lender may calleet the Insurance proceeds. Lender maey
use the proceeds to repair or restare the Property or to pay sims secured by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given,

Unless Leader and Borrower otherwise ngree in writing, any applieation of proceeds to principal shall nor ex-
tend or postpone the duc dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments, I under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent ol
the sums secured by this Security Instrument immediately prior to the acguisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste, Il this Security Instrument is on @ leaschold,
Borrower shall comply with the provisions of the fease, and if Barrower acquires lee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortage Insurance. If Borrower {ails to perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may signifienntly affeet
Lender’s rights in the Property (such as a proceeding in bankruptey, prabate, for condemnation or to enforce laws
or regulations), then Lender may do and pay lar whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priority aver this
Security Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sholl become additional debt of Borrower scecured
by this Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

-interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
ta Borrower requesting payment,

+
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