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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on JULY 15
19 88 Themodigngoris WILLIAM CG. MCALPINE, SINGLE, NEVER MARRIED AND
KATHRYN A, CHAMRAZ, SINGLE, NEVER MARRIED

KBS 1161 001 06> 2

(*Borrawee™). This Secicity Instrument is given to CHASE HOME MORTCGAGE CORPORATION
which is orgonized and exis!idy under the lnws of THE STATE OF DELAWARE , anxcl whose nddress is

135 CHESINUT RIDGE ROAD, MONTVALE, NEW JERSEY, 07645 (Lender™).
Borrower owes Lender the principeisumol  oNE HUNDRED TWENTY FIVE THOUSAND DOLLARS AND 00/100

Dollnva (U8 125,000.00 Y. This debt is evidenced by Borrower™s note
dated the same daote as this Security Instruent (“ch‘g. which provides for monthly payments, with the full debt, if not
paid enrfier, due and payable on AuguestT~l, 2018. ' This Security Instrument
secures 1o Lender: () Uhe repanyment of the destcvidenced by tie Nate, with interest, and nif renesvnls, extensions Hl}d,
medifteations; (b) the payment of all other sums, with ipcerest, ndvaneed under paragraph 7 to-protect the security of thjg:
Security lnstrument; and (¢) the performance of Bortree's covenannts and agreements under this Security Instrument ““H’.
the Note. For this purpose, Borrower does hereby mortgnge-grant and convey to Lender the following deseribed property

located in COOK County, iltinois:

UNIT NUMBERS 3257- "B" IN LAKEVIEW TERRACE TOWNHOUSE CONDOMINIUM AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESY44%: - LOTS 2 AND 3 IN BLOCK 6 IN
BAXTER'S SUBDIVISION IN THE SOUTH WEST } -OF THE 4CUTH EAST L OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE 'HIRD PUT}NCIPAL MERIDIAN, WHICH SURVEY
1S ATTACHED AS FXHIBIT "A" T0 THE DECLARATION OF-CONDOMINIUM RECORDED JULY 11,
L9BB AS DOCUMENT 8B301845 TOCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINDS.

PARCEL 2:

, THE EXCLUSIVE RIGHT °I'0 THE USE OF THE SUN DEGK AND EXTERIOK S'FJ\IRWA?’, A
LIMNITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO TuE E
_D_EQLARATION AFO}?ESAID RECORDED AS DOCUMENT 88301845,

02
&L
phlabivh ; (S-S
THIS MORTGAGE IS SUBJECT T0O ALL RIGHTS, GASEMENTS, COVENANLS, CONLTTLOWS, E )
2
<

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAILD DECLARATI_ON THE SAME" AG . THOUGH
THE PROVISIONS OT SAID DECLARATION WERE RECITED AND STIPULATED AT LENGIF HEREIN.

gERM}{NENT INDEX NO.: 14=20=423-002-0000
: 14{~30 {33 - 0030000

\vhich,hﬁtﬁlhuﬂcldrussof 3257 NORTH SEMINARY, UNIT B CHICAGO
— [Sireol] {City)

Hlinois 60657 (“"Property Address™);
[#ip Code)

TOGETIHER WITH all the improvements now or hereafler erected on the propertys and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock and all fixtures tow or
fierealter a part of the praperty. All replacements nnd additions shall also be covered by this Security [nstrument. All of the
toregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwlully selsed of the estute hereby conveyed and hias the vight to
maortgage, geant und convey the Property nnd that the Property is uneneumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all elaims and demands, subject 1o nny
encumbranees of record.

THIS SECUKRSTY [NSTRUMENT combines uniform covenunts. for nationnl tse ncd non-uaiform covenants with
fimited varintions by jurisdietion to constitute « unifarm securlty instrument covering real property.

JLLINOIS—single Family--=FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
-8 L) VP MONTOAGE FORMS * {313) 702-47C0 » (800} 621.730
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NON.UNIFORM COLE‘JAM Q}Jcr aE.JnQull‘mr &Lﬂmngl QL ls rmX:

19, Acccleration; Remedies; Lender shall give notice to’ Borrower prior to necelerntion following Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior ta acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b} the nctian required (o cure the
defanlt; (c) a date, not less than 30 days from the date the natice {5 given to Barrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified In the notice may result In nccelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and snle of the Property, The notice shall further
inform Borrower of the right to refnstate nfter ncecleration and the tight to assert In the fareclosure proeceding the non-
existence of a default or any other defense of Borrower to necelerntion and foreclosure, If the defauit is not cured on or
before the date specified in the notice, Lender ot {ts option may require Immediate payment in full of all sums sceured by
- this Security Instrument without further demand and may foreclose this Security Instrument by |udicial proceeding.
g Lender shall be entitled to colicct all'expenses incurréd in pursuing the rémedies provided in this paragraph 19, including,

but not limited to, rensonable aftorneys’ fees and costs of titlcevidence, ... _ .

‘ 20, Lender in Passession, Upon neceleration under paragraph 19 or abandonment.of the Property and at uny time

prior (o the expiration of ny period. of redemption; following judicinl sale, Lender (in. person, by agent or by judicinlly

nppointed receiver) shall be entitled ta enter upon, ke possession of and manage the Property nnd to caliect the rents of -

the Pfoperty including thase past diue. Any rents coliected by Lender orthe receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on
réceiver's bonds and reasonable nitorneys’ fees, and then 1o the sums secured by this Security Instrument.

21, Release. Upon payment:of all sums secured by this Security Enstrument, Lendér shall release this Security
Instrument withort chnrge to Borrower. Borrower shall pay uny recordation costs.”

22, Waircr o Homestead, Borrower waives all right of homestead exemption in the Property,

23, Riders to'i (s Security Instrument. [f'one or more riders are executed by Borrower and recorded together with.
this Security Instruméni, the covenants and agreements of each such rider shall be incorporated into and shall amend nnd
supplement  the covendpis and agreements: of this Security Instrument ns i the rider(s) were a part of this Security
Instrument. [Check ap2licr.ofe box(es)} o \

NN ER Adjustable Ratel Rider [ Condominium Rider [0 2—4 Family Rider

[ Graduated Payment (®ider [] Planned Unit Devclopment Rider
) Other(s)} [speeifly]

BY SIGNING BELOW, Borrower ac:ept:-.and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrovrar and recorded with it.
715788 (Senl)

—Borrower

WILLIAM C. MCALPINE
x B N B n .
S —(Seal)
A {Sedl)
+Borrower
o= (Seal)
~Bomowsar

. {Space Below This Line ‘For Acknowledgment} . ——

STATE OF ILLINOIS, M County ss:

I.k:@—RQ 3 : . a Notary Public in and for'smid county and state,

LA}OWHH;&ML ,LU.L@%L[’)/}M L"L, )ﬂlflxg&’ﬂm Mitsagd) - ol

p‘;rso%ly nowh lﬂo%e the same person(s) whose name(s) . CI/LQ__

subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged that q"he
»

signed and delivered the said instrument as b‘l‘ﬂm free and voluntary act, far the uses and purposcs therein

set forth,

Given under my hand and official seal, this /5,;{}/( day of % 19 %

My Commission expires: /0/&7 0

e — MHMAJL )dcwﬂ;(,q,.
pipe - p , 0 Naffry Public
"QFFICIAL SEAL”. § : :
Nancy Pagano - .
Natary Public, State of llinois
My Commission Expires 10/28/90

gy Lo
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1, Payment of Peiacipal and Interest; Prepayment angd Lato Charges,  Borrower shall promptly piy when due
the prineipnl ol and interest on the deln evidenced by the Note nnd any prepayiment and bnte charges due under the Nate,

2, Funis for Taxes and Insurance,  Subject (o applicable lnw or 1o o written woiver by Lender, Horrower shall pay
to Lender on the doy monthly payments ure due under the Note, until the Note is paich in Tl o s ("Funds") equad 10
one-twelfth ot (n) yearly taxes nnd assessments which muy attain priovity over this Seeurity [nstrument; (b) yearly
lensehald payments or ground rents on the Property, if any; (¢) yeurly hazard insurunce prembims; ami (d) yearly
moriguge insurunce prenvivms, it any. ‘Fhese items are cnlled Yescrow items,” Lender may estimale the Funds due on the
basis of current datu and reasonuble estimates of futuee escrow ilems,

The Funds shalf be beld in un institution the deposits or necounts of which are insured or guaranteed by o federn] ar
state agency fincluding Lender if Lender is sneh wn instiiution). Lender shol! apply the Funds to pay the eserow items.
Lender may not charge {or holding and applying the Funds, analyzing the nccount or verilying the eserow items, unless
Lender pays Dorrower interest on the Funds and applicable law permits Lender 1o make such a chinrge, "Borrower and
Lender may ugree in writing that interest shall be pald on the Funds, Unless an agreement is made or applicable law
requires interest o be puid, Lender shall not be required to oy Borrower any interest or earnings on the Fundds, Lender
shall give to Borrower, without charge, noanounl accountiug of the Fundy showing eredits and debils to the Funds nnd the
purpose for which each debit 10 the Funds was made. The Futds nre pledged us additional security for the sums secured by
this Sceurity Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of’ Funds puyable prior to
the due dotes of the eserow items, shall exeeed the amownt required to pay the eserow items when due, the excess shall be,
at Borrower's aption, cither promptly repaid o Borrower ar credited to Borrawer on monthly puyments of Funds. [T the
amount of the Fands held by Lender is not sulieient to pay the escrow items when due, Borrower shall pay to Lender any
nntount necessiey=o make up the defleieaey i one or more payments as required by Lender,

Upon payeeenl in full of oll sums seeured by this Security Instrument, Lender shall promptly refund to Dorrawer -
nay Funds held by Lenler. [funder pasngraph 19 the Property is sold or acguired by Lender, Lender shall apply, vo lnter
than immediately priveiaothe sule of the Property or its aequisition by Lender, -nny Funds held by Lender at the time of?,
application os n ereditag:inat the sums seeured by this Security Instrument, N

3. Application of Puyments,  Unless applicable lnw provides otherwise, all puymenis received by Lender undcr.‘.
parageaphs [ and 2 shall be spphicl Arst, (o nte chiarges due under the Note: second, to prepayment charges due under the -
Note; third, to nmounts puyable wadar paragraph 2; fourth, ta interest due; and Jast, to principal due, -

4, Charges; Liens,  Bairower shall puy nll taxes, assessinents, charges, fines and impositions attributable (o lhc
Praperty which may attain priority” ovee this Security Instrument, an lenschold payments or ground rents, i any.
Borrower shall pay these obligations 1 Ve mnnner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time direetly 1o the person owed payment, Barrower shall prompily Turnish 1o Lender all notices of amounis
to be puid under this paragroph. IF Borrower niakes these payments divectly, Borrower shail prompily furnish 1o Lender
receipts evidencing the pnyments,

Barrower shnil prompily dischurge nay disgeeliicod s pr mury over this Security Instrument unless Borrower: (1)
ngrees in writing [0 1the ppyment of the obligintion teer re J by the lien in o manner sceeptnbie to Lender; (b) contests in good
faith the liea by, or defends agrinst enlorcement of Uis-tien in, legnl proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any portof the Property; or (¢} secures lron the holder of the lien an
agreement satisfactory to Lender subordinating the lien 16 thig Security Instrument. If Lender determines that uny part of
the Property is subject to u lien which may attain prioriiy-orer this Security Instrument, Lender may give Borrower n
natice ulc.nul‘ymg the lien. Barrower shall satisfy the Iu.n or take one or mare of the netions set forth nbove within 10 days
of the giving ol notice,

5, Hunzard Insurance.  Borrower shall keep the improveinsnts now existing ar hereafier erected on the Property
insured pgainst loss by fire, huzards included within the term “exfendsg Zovernge' and any other hazards for which Lender
requires insurance. This insurnnce shall be muintained in the amouaty ond for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjest to Lender's approval which shall not be
unfcnsunubly withheld,

All insurance paticies nnd renewals shall be neeeptable 1o Lender e sball include n standard morignge clnuse.
Lender shall have the right to hold the policies and renewals, [T Lender requuires, Zxarrower shall promplly give to Lender
all receipts of paid premivms aud renewnd notices, in the event of loss, Borrower shatdgive prompt notice to the insurance
carrier and Lender, Lender may make prool of Joss if not made promipily by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shul’ be npplied to restorution or repair
of the Property damaged, i the restoration or repair is economically fensible and Lender’s \:.curity is not lessened, I the
restoration or repoir is not cconomicully feasible or Lender's security would be lessened, vie insarnnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny xcess paid to Borrower, I
Barrower nbandons the Property, or does not answer within 30 duays a natice fram Lender thai-the steurnnce earrier has
offered to settle a claim, then Lender muy eolleet the insurnnce proceeds. Lender may use the procéeds i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-¢avperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any applieation ol procecds to principad shalicion extend or
postpone the due dunle of the monthly payments veferred to in purageaphs 1 and 2 or change the amaunt of the payments, If’
uncler parageaph 19 the Property is acquired by Lender, Borrower's right to any insurance policies nnd proceeds resulling
Trom damage 1o the Property prior to the nequisition shall pass (o Lender to thie extent of the stimns seevired by this Seeurlly
[nstrwment immediately prior (o (he acquisition,

6. Preservation and Malntenanee of Propecty; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. 1 this Sceurity Instrument is on a lenschold,
Barrower shall comply with the provisions of the lense, und if Borrower acquires lee title (o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,-

7. Protectlan of Lender's Rights in the Property; Mortgnge Insurance, 1T Barrower fuils 10 perform the

covenants midl agreemients contnined in this Seeurity Instrument, or there is o legul praceeding that muy \igniﬂcnmh nlleel

Lender's rights in the Property (such as o proceeding in bankruptcy, probate, for condemnntion or to.enfaree Inws or
regulations), then Lender may da and puy Tor whatever is necessary 1o proteel the value of the Property and Lender’s rights
in the Property, Lender's actions may include paying any sums secured by o tien which has priority aver this Sceurity
Instrument, appearing in court, paying reasonable attorneys' fees nnd entering on the Property to make repairs. Although
Lender may take netion under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Leader under this paragraph 7 shall beeome ndditional debt of Horrower secured by this
Security [nstrument. Unless Borrower andd Lender ngree to other terms of payrient, these amouts shall bear interest from
the dute ol disbursement nt the Note rate and shall be poayable, with interest, upon notice from Lender 1o Borrower
recuesiing payiernt,

* A CHARGE ASSESSED BY ‘U'HE LENDER TN CONNECTION WITH 'THE BORROWER'S LENTERILNG INTO
THIS SHECOURITY INSTRUMENT TO PAY ''HE COSYT OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL, NOT BE A CHARGE FOR THE PURPOSES OF THE PRECEDING SENTENCE.
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ADJUSTABLE R!\TEu MO F F I C IAL QO PY

(FIRST SEVEN YEARS FIXED - ONE YEAR TREASURY INDBX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER 16 made this 150 day
of JULY , 19._88. ..., and ig incorporated into and shall be
deemed +to amend and eupplement the Mortgage, Deed of Trust, or Seourlty
Deed (the "Security Instrument") of the same date given by the undersigned

{the "Barrower") to aacure Borrowar’s AdJustable Rale Note
to CHASE HOME_MORTCAGE CORPORATTON n
corporation, {the “"Lender") of the game dote and covering the property

described in the Security Instrument and logated at:

1257 NORTH SEMINARY., UNIT 13, CUICAGO, TILLINOTS 6GOGH7
[Proparty Address]

THE HNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AGD THE VMONTHLY PAYHMENT. IF THE INTEREST RATE INCREASES,
THE HONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASFS. THE MONTHLY PAYMENTS WILL BE LOWER, THE NOTE LIMITS
THE AMOUN” THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
HAXIMUM RAZTw) I MUST PAY.

ADDITIONAL ' COYENANTS. In addltion to the covenants and angreemente
made in the Sacunity Instrument, Borrower and Lender further covenant and

agree as Tollows:

A,  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The HNote provides for an-initial interest rate of __10.00 %. The Note
provides for changeese in ‘the interest rate &sand the monthly paymente, as

follows:
4, INTEREST RATE AND MONTHLY PAYMTHT CHANGES

{A) Change Dates

On AUGUST 1 . 1995 (the deps my B4ath payment le due) and on the
firgt day of every +twelfth month therenfter the intereat rate 1 will pay
may change, Each date on whilieh my intareet rate could change ls called a
“Change Date”

(B) The Index géjdlbsqo

Beginning with the first Change TDate, my intevest rate will be based an
an index, The “Index” i +the weekly aversois . yield on United Statas
Traasury Securlties adjusted to & gonstant malurity of one (1) year, sas
made avallable by the Federal Reserve Board. The moat recent Index figure
availlable =ms of +the date forty-five (45) daye befors wsach Change Date is
ecalled the "Current Index." I understand that when thoa dnterest rate set
forth in Section 2 above was established, the Index wae _L7c. . %,

If the Index is no lenger avallable, the Hote Holder wlll choose a new
index which is Dbased upon comparable information. The Note Holder will
give me notice of this chelce,

(C) Calculation of Changes

Before each Change Date, the Hote Holder wilill caloulate my new interest
rate by adding +two and one half percentage pointe (2.50%) to the Curreunt
Index, The Note Holder will then round the regult of thies addition to the
nearest one-eighth of one percentage point (0,326%), Subject to the
limlitations 1n paragraph (D) below, thils rounded amount will be my new
interest rate until the next Change Date,

The Hote Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpald principsl that I am expected
te owe ab  the Change Date in full on the maturity date at my new intereet
rate 1in substantlally equal payments, The result of this calculation will
be the new amount of my monthly payment.

Product Development/CHUC ADD
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