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THIS MORTGAGE  ('Sceurity Instrument®) Is given on JULY 18

{988 Themorlzugoris JEFFREY B. CORDON, SINGLE NEVER MARRIED vﬂm&%ﬁmﬂ. GORDON AND
LInNDA B, GORDON, HUSBAND AND WIFEH

("Borrower), This Sceurity nsteument is given 10 CHASE HOME MORTCAGE CORPORATION

whicir is organized and existirgunder the lawsof - THE STATE 0F DELAWARE ¢ nnd whose nddress iy
135 CRESTNUT RIDGE ROMJ. MONTVALE, NEW JERSEY, 07645

‘ {"Lender),
Borrower owes Lender the principelsim of ONE HUNDRED TIOUSAND DOLLARS AND 00/100 wemcwmcve—ama——-

DollorsU.8.5 100,000,00 ~=ww= ), This debt is evidenced by Horrower's note
dited he sume date as tis Securlty fnstrument (**Note™), which provides for monthly puyuu.ms. with the full debt, i not
puid earlier, due und poyuble on ApGUET 1, 2018 Fhis Seeurity Insmunuu
seeures 1o Lender: () the repayment of thie debit_evidenced by the Note, with interest, and all renewals, extensions and
modilleations; (b)Y the payment o all other sums, with ‘nl.»rcxl. advineed under paragraph 7 to proteet the seeurity of this
Security Instrument; and (¢) the performnnee of Borroyi=a's uwcnunu and agreements under this Seeurity Instrument and
the Note. For this purpose, Dorrower does hereby morluu_,c sennt and convey to Lender the foltowing deseribed property

located in  PARCEL 160, Couniy,1llinois:

UNTT NUMBER 3255- “B" IN LAKEVIEW TERRACE TOWIHOUSE CONDOMINIUM AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED REAL, ESTATE: LOTS 2 AND 3 IN BLOCK & IN BAXTER'S SUBDIVISION
IN THE SOUTH WEST /4 OF TUE SOUTH BAST L/4 O 2&CTION 20, TOWNSHIP 40 NORTH, RANGE

14 BAST OF 'THE THIRD PRINCIPAL MERIDIAN, WHICH SUa%HEY I8 ATTACHED AS EXHIBIT "AM

TO 'THE DECLARATION OF CONDOMINTIUM RECORDED JULY 14, LO8B AS DOCUMENT 88301845 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST TN THE COMMUN ELEMENTS IN COOK COUNTY, ILLINOIS

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTCGAGEE ITS SUCCEGZORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESUALE, THE RIGHTS AND

EASEMENTS FOR THE BENEFIT OF SATD PROPERTY SET FORTH IN THE DRCLARATION OF CONDOMINIUM
AFCRESAID, )

THTS MORTGAGE I8 SURJECT TO ALL RICHTS, EASEMENTS, COVENANTS, CCADTPTONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION TIE SAME AS THOUGH THE
PROVISIONS OF SATD DECLARATION WERE RECITED AND STIPULATED AT LENGIN LSREIN,

Mﬁ}(&uwr INDEN NOQ. u-20~!23-—002~0000 1Y =20 =4 22 (OB DD
E PI\‘RCLL 3, ] \ f Lf; nd

THE EXCLUSIVE RIGHT TO THE USE OI" THE SUN DRECK AND EXTERIOR STAIRWAY,
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THR
DECLARATION AFORESAID RECORDED AS DOCUMENT B830Ll845

which has the address of 3255 NORTH SEMINARY, UNIT B _ CHTCAGO
[Streul) [Ciy)
60653

[Z2ip Coda)

linois {"Property Address™);

ToGerier Wit all the improvenwms tow or hereafter erected on the property, nnd all easements, rights,
appurtenanees, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and nll fixtures now or
hereafter a part of the property. All repincements nivd additions shall nlso be um:rc(l by this Sccurity tnstrument. All af'the
toregoing is referred to i this Sceurity tnstrament as the "Property,”

BORRUWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed und hus the right 10
mortgnge, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances. of record,
Barrower swareants and will defend genernlly the title to the Property agoinst ail ciuims and demuands, subject (o any
cncumbrancges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument cavering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
h-s L) VMP MORTGAGE FORMS » (310} 792 4700 muol 621-7201
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sapnconnled INQUEELC LA LAY

1. Payment of Principal and Interest; Prepuyment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute chnrges due under the Note,

2, Funds for Taxes and Insurnnce,  Subjeet to npplicable law or to w written'walver by Lengder, Barrower shall pay
10 Lender an the day monthly puyments are due under the Note, until the Note is paid in full, n sum (“"Funds™) equal to
one-twellth oft (1) yenrly taxes and assessments which may ntlnin priority over this Seeunrity [n-.lrunu.nl. (b} yueurly
lensehold puyments or ground remts on the Property, iF any; (¢} yearly hazoaed insurnnee premiums; and {d) yearly
mortgage insurance premiums, iCany. These items are called Peserow jtems.” Lender may estimute the Funds due on the
basis of current datn and reasonnble estimates of future eserow items.

The Funds shaib be beld in an institution the deposits or accounts of which are insured or guaranteed by a faderal or
state ngeney (including Lender il Lender is such an institution), Lender shall apply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, nnalyzing the aceount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and upplicable low permits Lender to make such o churged Borrower and
Lender mny agree in writing that interest shall be paid on the Funds. Unless.an agreement is made or applicable law
requires interest 1o be paid, Lender stiall not be required to suy Borrower nny interest or carnings on the Funds, Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing eredits nnd debits 1o the Funcs and the
purpose for which ench debit to the Funds was mude. The Funds are pledged ns ndditionn) secarity Tor the sums sceured by
this Security [nstrument,

If the amount of the Funds held by Lender, together with the Tuture manthly payments of Funds payable prior to
the due dotes of the eserow items, shall exeeed the amount required to pay the eserow items when due, thie excess shall be,
nt Borrawer's aption, either pramptly cepuid ta Darcower or eredited 1o Borrower on monthly payments of Funds, 11 1he
wimount of the Fudds held by Lender is not sullicient to piy the eserow [tems when due, Borrower shall pay to Lender any
umautt necessuey i mnke up the deflcioney in one or more payments as required by Lender,

Lpon prymeain fall oF all sums seeured by this Sceurity nstrament, Lender shall promptly refiund (o Borrower
any Funds hield by Londyr l{ unider p-uu;.rnrrh 19 rhe l'mpcrw is sold or asequired by Londer, Leader shall apply, no haee
than iuum.cliut-:ly priod 1 the sade of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredit pgeisssihe sums secured by this Seeurity Instrument,

3. Applieation of Fayoaents,  Unless applicable luw provides otherwise, all payments recelved by Lender uml:.r
puragraphs 1 and 2 shall be apgtiess first, to lnte charges due under the Note: seeond, 10 prepaymend charges due under the
Note; third, to amaunts payable Grzier paragruph 2; fourth, to interest due; and last, to prinetpal due,

4, Charges; Liens,  BoseGwer shall pay ol uxes, assessments, charges, lines and impositions atiributeble to the
Property which may ntinin priorily gvor this Security [nstrument, and leasehold poayments aor ground rents, il any.
Borrower shall puy these obligutions ineie monner provided in parograph 2, or ifnot paid in that mapner, Borrower shall
pay them on time directly 10 the person Gwed zayment, Borrower shall promptly. furnish to Lender all notices of nmounts
to be poid under this paragraph. If Borrowe” makes these payments directly, Dorrower shall promptly Turnish to Lender
receipts evidencing the payments.

Borrower shull promptly discharge nny Berwhich has priority over this Security lustrument unless Borrower: ()
agrees in writing to the payment of the obligation sceured by the lien ina menaer m.cu.muhlt. 10 Lender; (I contests in goad
faith the lien by, or defends ngninst enforcement of (s e in, fegal procesdings which in the Lendes's opinion operate to
prevent the enlorcement of the lien or forfeiture of any partat the Property; or {c} sceures fram the holder of the lien un
agreement satistuctory to Lender subordinuting the lien to chis Security Instrument, 1T Lender determines that any part of
the Property is subject 1o o lien which may altain priority-aves this Sceurlty Instrament, Lender may give Borrower o
notice identifying the lien, Borrower shall satisly the Hen or t:\!-:c ane or mare of the nclions set forth nbove within 10 days
af the giving of notice, .

S, Plazard Insurance,  Borrower shall keep the improvermiens now exisling or herenfter erected on the Property
insured aguinst loss by fire, hozeeds included within the term “extenders chvernge™ nid any other hazards for which Lender
rcqmrcs inswranee. This insurnnee shall be maintnined in the amowrds/nod for the pt,rinds that Lender requires, The
insurance carrier providing the insurance shull be chosen by Borrowessubject to Lender's appraval which shall not be
unrensanably withhels.

All insurance palicles and renewals sholl be necepinble to Lender and shrit inelude u stundard mortgage clause,
Lender shall have the right to hoid the policies nnd renewals, I Lender requires] Pairower shall promptly give to Lender
all receipts of paid premiums and renewnl notices, In the evenl of loss, Borrower shidl zivs prompt notice o the insuranee
carrier and Lender, Lender may make prool of loss iFnot made promptly by Borrower’,

Unless Lender nnd Borrower otherwise agree in writing, insurnnee proceeds shall be nu]ﬂic(l 1o restoration or repair
of the Property (Iumuw.d. i the restoration or repair is Lconnmiu\lly fensible nnd Lender's seeurity is not lessened, If the
restoration or repair is not economically feasible or Lender's securily would be lessenw, the insernnee proceeds shall be
applied 1o the sums seeured by this Sceurity Instrument, whether or not then due, with nny (xeess poid to Dorrower, IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thattle lnsurnnee enrrler has
offered 10 settle o elaim, then Lender may collect the insurnnee proceeds, Lender may use the proceeds (o repair or restore
the Property or to puy sums secured by this Seeurity Instyument, whether or not then due, The 30-dqvperiad will begin
when the notice is given,

Uttless Letider and Barrower otherwise ngree in writing, uny application of proceeds 10 prineipul shiviziot extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 nid 2 or change the smount of tire puyments, IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee polleles midd proceeds resulting
from damage to the Peoperty prior to the nequisition shall pass to Lender to the extent of the sunis sceured by this Seeurity
[nstrument immedintely prior to the nequisition. }

6, Preservation and Maintenance of Property; Leascholds,  Borrower shull oot destroy, dumage or substantinlly
chiunge the Property, nllow the Property to deteriornle or commil waste, I this Security Instrument is on o lensehold,
Borrower shall comply with the provisions of the lense, and i Borrower uequires fee title to the Property, the leasehold and
fee title shull not merge untess Lender agrees 10 the merger in writing,

7. Protection of Londer's Ri;.,!mi in the Property; Mortgage Insurnuce, If* Norrower Mails (o perform the
covenanis and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly aflect
Lender's rights in the Property (shich as a proceeding in bankruptey, probute, for condemnntion or to enforee laws or
regulntions), then Lender may do nnd poy for whatever is necessary to protect the valug of the Property and Lender's rights
in the Property. Lender's actions may include paying any swms secured by o Hen which has priarity over this Sceurity
Instrument, appenring in court, paying reasonabie altorneys’ fees and enfeving on the Property to mnke repeirs. Although
Lender muay take netion under this parageaph 7, Lender does not have (o do so,

Any amounis dishursed by Lender under this paragrph 7 shall become ndditlonn] debt of Horrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from
the date of disbursement nt the Note rate and shall be poyuble, with interest, upl)n natice rom Lender 1o Borrower
recuesting payment,

*A CHARGE ASSESSED BY THE LENDER IN CONNECTION WITH THE BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT
BE A CHARGE FOR THE PURPCSES OF THE PRECEEDING SENTENCE, ‘% Zé

%

) ) |
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T1115 CONDOMINIUM RIDER is made this 1814 day of JULY . , 1988 |
and is incorporaled into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (*he
“Security [nstrument”) of the smine dale given by the undersigned (the *Borvower®) lo sceure Dorrower's Note to

CHASE HOME MORTGAGE GORPORALTON (the *Lender™)
of the sume date nnd covering the Property described in the Security Instrument and loented at:

3255 NORTH SEMINARY, UNLE B, GHICAGO, TLLINOIS 60653

The Property includes a unit in, together with no undivided inlerest in the common elements of, n condominium project
known as:
LAKEVIEW TERRACE
[Name ol Comdbominium Project]
(the “Condominium Praject™), If the owners association or other entity which acts Tor the Condominiumn Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharchoiders, the Property also
includes Borrower's interest in the Owners Association nnd the vses, procecds and beneliss of Borrower's interest,

CONROMINIUM COVENANTS, Tn nddition to the covenants nnd agreements made in the Security Instrument,
Borrower and Lander further covenant and agree as follows:

A, Craduminium Ohligations. Borrower shall perform nll of Borrower's obligations under the Condominium
Project's Constilizant Documents, The “Constituenl Documenlts' are the: (i) Declaration or any other document which
creates the Condopdnium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall
promptly pay, wheadrs, all dues and assessments imposed pursuant to the Constituent Documents. :

B. Hazard Jisvi nonce, So long ns the Owners Associalion maintnins, with a geterally accepted insurince carrier, a
“master” or “blanket” poiivy an the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, for fie periods, and against the haznrds Lender requires, including fire and hazards included
within the term *extended coerage,' then:

(i) Lender waivzs the provision in Uniform Cavenant 2 for the monthly payment to Lender of one-twellth of
the yearly premivum installments for haard insuranee on the Property; nnd

(i) Barrower's obligniio under Uniform Cavenant § 1o maintain huzard insurance coverage on the Praperty
is deemed satisfied o the extent that the rerurad covernge is provided by the Owners Assacintion policy.

Horrower shndl give Lender prampinotice of any lnpse in required hazard insuranee coverage,

In the event of o distribution of haznid ‘nsurance proceeds in liew of restoration or repuir following a loss to the
Property, whether (o the unit or to camman cienents, any proceeds payable ta Barrawer are hereby assigned and shall be
parid to Lender for npplication to the sums securedSvate Sceurity Instrument, with any excess paid to Horrower,

C. Public Linbitity Insurnnce, Dorrower shall take such actions ns may be rensonnble to insure thut the Owners
Assocmnun mnintains a public lability insurance policy fceeptable in form, nmount, and extent ol caverage 10 Lender,

D. Condemantion. The procecds of any nward or<lnism for damages, direct or conseguentinl, payable 10 Borrower in
conncction with any ¢ondemnation ar other taking of nll aelany part of the Property, whether of the unit or of the eonunon
clements, or for any conveyanece in licu of condemnation, are iersby assigned and shall be paid to Lender. Sueh proceeds
shall be applicd by Lender to the sums secured by the Security Instzament as provided in Uniform Covennm 9.

E. Lender's Prior Congent, Borrower shall nol, except alied notice to Lender and with Lender's prioe written
consent, either partition or subdivide the Property or consent Loz

() the abandonment or termination af the Condominnnm Praject, exeept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i2 the case of n tuking by condemnmtion or
eminent domain;

(i) any smendment to any provision ol the Canstitueant Doecuments 18 (ke provision is far the express benefit of
Lender;

(i) teemination of professional manngement nnd assumption of seflsmanagcment of the Owners Associntion;

ar

(iv) any netion which would have the effect of rendering the public lubility surnace coverage maintained by 53D

the Owners Association unacceplable to Lender,

F, Remedies, If Borrower does not pay condominium dues and assessments when dueysitiercLender may pay them,
Any amounts disbursed by Lender under this paragraph T shatl become additionnd debt of Borrowersezured by the Seeurity
Instrument. Unless Borrower nnd Lender agree to other 1erms of payment, these amounts shall bear fnrerost from the date off
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower vequusting panyment.

By StanING BiELDW, Barrower nceepts and agrees 1o the terms and provisions contiined in lhiq Condominium Rider,
o’ 4
% I?“ /f”' RN
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(FIRST SEYEN AR TRE DEX - RATE CAPS)

.EE;S ADJUSTABLE RATE RIDER is made +this 18TH day
of ] ‘ ' 19 88 , and is incorporated into and shall be
deemed +to amsnd and esupplement +the Mertgage, Deed of Trust, or Sesurity
Deed (the "Security Instrument”) of the game date given by the undersigned

(the “"Borrowar”) to saQure Borrower ' B Adjustable Rate Neote
to CHASE HOME MORTCAGE CORPORATTON a

corporation, tthe "Lender") of the same date and covering the properiy
described in the Securilty Instrument and located at:

3255 NORTH SEMINARY, UNLIT B, CHILCAGO, ILLINOLIS 60653
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE _AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE AdONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE
DECREASLS, THE MONTHLY PAYHMENTS WILL BE LOWER., THE NOTE LIMITS
THE AfCudT THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM TATE 1 MUST FAY,

ADDITIONKAL . COVENANTS, In addltion to the covenants and agreements
made in the Seducity Instrument, Borrower and Lender further covenant and

agres as followe:
A, INTEREST RATE AND A1ONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.375 %, The Note
provides for changes in _“he interest rate and the monthly paymenta, as
Tollaows:

4, INTEREST RATE AND MONTHLY PAYMINT CHANGES

{A) Change Dates

. On AUGUST 1 , 1995 (the Qake my Bdth payment ie due) and on the
firet day of every +twelfith month tlievnafter the intereest rate I will pay
may change. Each date on whilcoh my interest rate could change ie called =&

“"Change Date”
{B) The Index

Beginning with the Ffilraet Change Date, my intarest rate will be based on
an  lndox, The "Index" 18 the weekly averizar yield on United Statas
Traagury Securities adjusted bto a constant matuclty of one (1] vear, e
made &availabls by the Federal Reserve Board, Tha neet recent Index figure
avallable =s of ‘the date foriy~-five (45) dayes belore each Change Date le
called the “"Current Index." I understand that when the interest rate set
forth in Ssction 2 above wae aestabllshed, the Index waws 7.8 %,

If the Index 1ls no longer avallable, the Note Holder will chooee a new
index which 18 based upoen comparable information. The Jdete Holder will
glve me notice of thie choles.

(CY Calculation of Changos

Before each Change Date, the Note Holder will calculate my new interest
rate by adding two and one half pearveontage polnte (2.50%) to the Current
Index. The Note Holder will then round the reguld of bthis addition to the
nearest one-ealghth of one percentage point (0,120%), subJeolt to the
limitatione in paragrarh (D) below, thin rounded amount will be my new
interest rate untll the next Chanrge Date,

The Nateg Heolder will then determine the amount off the monthly payment
that waeuld be sufficient to reapay the unpaid principal that I am expected
e mwe &t  the Change Date in £full on the mxturlbty date ol my new interest
rate in  substantially eaual payments., The regullt of this caleulation will
be the new amount of my monthly payment,

Product Developmernt/CHNC 8&31&& ADD
PD10N0-7/7/88x Page 1 of 3 29
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