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ASSUMPTION AGREEMENT
by and among

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
a national banking association, as Trustee under
a Trust Agreement dated May 18, 1988, and
known as Trust No, 103462-08

and

T, J. FLANAGAN, INC.,
an Illinois corporation

and

AMERICAN NATIONAL BANK-AND TRUST COMPANY OF CHICAGO,
a national banking association, as Trustee
under a Trust Agreeneat dated June 30, 1988,
and known as Truec No, 105969-06

and
JORDON H. KAISER, WALTER KAISEK ard BURTOM KAISER
and

THE EXCHANGE NATIONAL BANK OF CHICAGO,
a national banking association

iy .
dated as of July P, 1988 >

Permanent Tax Index Numbers: Thig Instrument Prepared by and

to be Returned After Recording to:

13-32-400-023

13-32-400-025 Alvin L. Kruse

13-32-400~030 Elizabeth P, Strand

13-32-400-036 Seyfarth, Shaw, Fairweather
& Geraldson

Address of Premises: Suite 4200

5800 West Bloomingdale 55 East Monroe Street

Chicago, Illinois 460639 Chicago, Illinois 60603
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> “THIS ASSUMPTION AGREEMENT is made and entared into as of
this &t day of July, 1988, by and among AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, a national banking association, as Trustee
under a Trust AgQreement dateq May 18, 1988, and known as Trust No,
105462-08 (the "Mortgagor®), T. J. FLANAGAN, INC,, an Illinois
carporakion (the "Beneficliary"), AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, a national banking association, as Trustee under
a Trust Agrecement dated June 30, 1988, and known as Trust No.
105969-06 ("Trust No. 105969-06"), JORDON H. KAISER, WALTER KAISER
and BURTON KAISER (the "Kaisers") and THE EXCHANGE NATIONAL BANK OF
CHICAGO, a national banking assoclation (the "Bank"),

VHEREAS, Lthe Mortgagor is the owner of the property
commonly Knowit as 5800 West Bloomingdale, Chicagqo, Illinois (the
“Premises”), wiiich is legally described in Exhibit A attached
hereto; and

WHEREAS, the Beneficiary is the sole beneficiary and
holder of the power <f direction under the trust agreement by which
the Mortgagor was creatsg; and

WHEREAS, the Markaagor desires to convey title to the
Premises, and Trust No. 105840-06, the ultlmate grantee of the
Premises, has agreed to take :itie to the Premises subject to the
Mortgage and Security Agreement! referved to in Section 1 hereof and
related loan documents securing a/Mortgage Note dated July 1, 1988
{the "Note"), from the Mortgagor to the Bank, in the principal sum
of $97%,000; and

Q0

x

WHEREAS, the Kaisers are the sols beneficiaries and &i
holders of the power of direction under ths trust agreement by whichGD
Trust No. 1G5969-06 was created; and S
od

b

WHEREAS, the Bank has agresd that it wiil consent to the
conveyance of title to the Pramises, provided thal, among other
things, the parties hereto execute this Agreement;

NOW, THEREFORE, for and in consideration of "tnz mutual
agreements expressed herein, and other good and valuable
consideration, the receipt and sufficiency of which are heiely
acknowledged, the parties hereto agree as follows:

Section 1. Assumpktion. Trust No. 105969-06 and the
Kaisers hereby jointly and severally assume and agree to pay and
perform all of the payment and performance obligations of the
Mortgagor and the Beneficiary arising under the following documents
(collectively, the "Documents®):

(a) The Note;
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(b) Mortgage and Security Agreement dated as of July 1,
1988 (the “Morkgage"), from the Mortgagor to the Bank on the
Premises;

{c) Asgignment of Renlts and Leases dated as of July 1,
1988, Lrom the Mortgagor and the Beneficiary to the Bank on the
Premises; and

(d) Security Agreement dated as of July 1, 1988, from
the Beneficiary to Lthe Bank,

Section 2, Additional Security and Guaranty., To further
secure the obligations to the Bank under the Documents, the Kaisers
have, c¢ontemporvaneously with the execution and delivery of this
Agreemant, executed and delivered to the Bank (i) a Collatersl
Assignmeat-of Beneficial Interest dated as of July i, 1988 (the
“Trust No.205969-06 Assignment”) in favor of the Bank covering
Trust No. 10545¢9-06, and (il) a Guaranty of Payment and Performance
dated as ol July.l, 1988 (the "Kaiser Guaranty"), with respect to
the Loan Documents. (as defined in the Mortygage) and with respect to
this Agreement.  The occurrence of a default by the Kaisers under
the Trust No. 10%5969+N% Assignment or the Kaiser Guaranty shall be
deemed to be an event ol-default under the Note, the Mortgage and
the other Loan Documents fas defined in the Mortgage).

gection 3, Reloasas, The Bank has, contemporaneously
with the execution and delivery of this Agreement, delivered to the
Beneficiary a release of that cer:cain Collateral Assignment of
Beneficial Interest dated as of July 1, 1988, from the Benefliciary
to the Bank. The Bank hereby relesses the Beneficiary from all
obligations and liabilities under that certain Guaranty of Payment
and Pertormance dated as of July 1, 1946F, from the Beneficiary Lo
the Bank,

Section 4, Consent to Conveyancea .. The Bank hereby (f
consents to the conveyance of title to the Pramiges by the Mortgagorts
»

Section . Intention of Parties. It is the intention OEED
the parties by this Agreement to make Trust No, 10595y:06 and the N
Kaisers additional obligors under the Documents withouvt disturbing

the obligations of Lhe Mortgagor and/or the Beneficiary vnder the »h
Documents,

Section 6., Entire Agreement., This Agreement sets forth
all of the covenants, provisions, agreements, conditions and
understandings of the parties relating to the subject matter of this
Agraement, and there are no covenants, promises, agreements,
conditions or understandings, either oral or written, between them
other than as are herein set fotth,

Section 7. Successors. This Agreement shall inure to
the benefit of and shall be binding upon the parties and their
respective successors, assigns and legal representatives,
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Section 8, Severabllilky, In the event any provision of
this Agreement shall be held invalid or unenforceable by any court
of competent jurisdiction, such holding shall not invalidate or
render unenforceable any other provision hereof,

Section 9. Amendments, Changes and Medifications. This
Agreement may be amended, changed, modified, altered or terminated
only by a written instrument executed by all of the parties hereto.

Section 10, Construction,

{a) "The words "hareof", “herein", and “hereunder", and
other words of a similay import refer to this Agreesment as a whole
not to bhe individual Sections in which such terms are used.

(2} References to Sections and okher subdivisions of this
Agreement 2rg, to the designated Sections and other subdivisions of
this Agreement-as originally executed,

(¢) Tre boadings of this Agreement are for conveniance
only and shall not define or limit the provisions hereof,

(d) Where the-context so requires, words used in singular
shall include the plural and vice versa, and words of one gender
shall include all other qenders.

Section 11, Executiasn of Counterparkts. This Agreement may
be simultaneously executed in several counterparts, each of which
shall be an original and all of wiich shall constitute but one and
the same instrument,

Section 12, Governing Law, This Agreement is prepared and
entered into with Lhe intention that the law of the State of
[1linois shall govern its consktruction ané enforcement,

IN WITNESS WHEREOF, the parties herete have executed this
Agreement as of the date first written above.

AMERTICAN NATIONAL BANK AND TRUST CDMPANY OF
CHICAGO, solely as Trustee of Trust Mo, 1054672-08
dated May 18, 1988, and not personally

(SEAL) -

YEZ|IERS

By L
Attest: /’ C;// A

Titla: !
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This Inefoumant ko aceeuted by AVERICAN NATIONAL DANK AND TRUSYT GOMPAKY
CF CHRAY, pa porrannt Sut talely wh Tt e, v o' irgmnia, N1 e wevailaple
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 Jadremunt,




UNOFFICIAL COPY

O 2 4
STATE OF ILLINOIS )
} 88

CQUNTY OF COOX )

~h The foregoing 1nstr ment was. acknowledged before me this
_f'.g-bv-d.a.y_,of July, 1988, fiter 1. '?“i"m‘“ and

Ko THD AL , e Y1 TRl and
.f:'..:,\.\‘.i:"".(ﬁ” I B v E‘...‘ T

. respectively, of American Natlional Bank
and Trust Company of Chicage, a national banking association,

Trustee under a Trust Agreement dated May 18, 1588, and known as
Trust No, 10%462-08, on behalf of said Trustee,

9 13
/ 2 & e
oy h} L8 L Ui A

Notary Public

S‘ st N Py Pt N Pyt vyl Mg
STATE OF TLLINQTD ) “Fifﬂ&?#g'
) 58 Patary Pubbe, State b ey
COUNTY OF COOK ) H; Canmbny e b apm bid i
Pt T N W R N N e b . »i
The foregoing 1nst"umen acknowledged before me this
h( “day of July, 1988, by
- and fjesy Yecy. .
res ectlvely, 0 . J. Ffanagan

Inc¢,, an Illinois corporation, on
behalf of the corporation,

(:),’ff',c. Tk (2 424!“,.(
Notaty Public

T g i

" OlIiCiPu

STATE OF ILLINOIS STASIA A RIKARD
STATE OF IL ) NOTARY PUBLIC, STA%E oF 1L

) 8BS MY ¢ A % [oIs 29

) OMMISSION EXPIRES 12790
COUNTY OF COOK ) A Y Vo gﬁ
poh
. The foregoing lnerFment was acknowledged beforz me Lhis %@
JUL l 4|988 of July, 1988, oter H, Johansen . and i
TETAR , bnud*ﬂ Vioe Fresident and o

iwmwnn|ufm3mw ., respectively, of American National Bank

and Trust Company of Chicago, a national banking associalion,
Trustee under a Trust Agreement dated June 30, 1988, and known as
Trust No, 105969-06, on behalf of said Truskee.

$IHHPNNNINE N I NI 000000

, . }{pyuz,ﬁ_4gﬁ(uyrv>w
DFFII S 7 (. —NotAty Public
uins
atary Public, State of Hinois
Ay LcnluNamon Expires 8/27/90
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COUNTY OF COOK

IL|
> f The ‘oreqping instrument was acknowledged before me this
: ,t7}m”_, 1988, by Jordon H. Kalgser, Walter Kaiser

day of .
and Burton Kais@r.

STATE OF ILLTNOIS

COUNTY OF COOK

™ The foregeino instrument was acknowledged before me this
M4 " day of ___Jubly |, 1988, by Savty T, pavl .
ot (I'te Exchange National Bank of Chicago, a
national banking assoclatien, on behalf of the association,

- g " .

"OFFICIAL SEAL" .
Rose Ann Buscem} /"'*L’ 6 Rt é ettt o= 2 P

Notary Public, State of Illinols Notary Public
My Commission Expires 4/23/91 \-
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EXHIBIT A

LEGAL DESCRIPTION OF THE PREMISES

PARCEL A:
SUB=-PARCEL Al:

THE SOUTH 165.78 FEET OF LOT 4 (EXCEPT THE WEST 350 FEET) IN KEENEY
INDUSTRIAL DISTRICT, BEING AN CWNERS DIVISION IN THE SOUTH EAST 1/4
OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF DATED DECEMBER 26,
1924 ANP RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS
JANUARY &, 1925 AS DOCUMENT 8732302 AND FILED IN THE OFFICE OF THE
REGISTRAK SF TITLES OF COOK COUNTY, TLLINOIS JANUARY 9, 1925 AS
DOCUMENT LR2412221 3 iy - wpv 0.7 (.

ALSO
SUB-PARCEL A2:

THAT PART OF THE SOUTH 1o3.78 FEET OF LOT 2 LYING EAST OF THE EAST

LINE OF LOT 4 AND WEST OF THE CENTER LINE OF A 50 FOOT PRIVATE

STREET BEING DRAWN PARALLCL WITH AND 932,24 FEET EAST OF THE WEST

LINE OF SAID LOT 4 IN KEENEY'S INDUSTRIAL DISTRICT AFORESAID;
PRREF Rl Rl

PARCEL B:

THE SOUTH 165,78 FEET OF THE WEST 347 FEET OF LOT 4 IN KEENEY
[NDUSTRIAL DISTRICT, BEING AN COWNERS QIVISICON IN THE SOUTH EAST 1/4
OF SECTION 32, TOWNSHIP 40 NORTH, RANGL 43, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF MADE UNDER DATE OF
DECEMBER 26, 1924, BY CHICAGO GUARANTEE SURVEY CUMPANY AND FILED FOR
RECORD IN THE OFFICE OF THE REGISTRAR OF TITLZ OF COOK COUNTY,
[LLINOTS ON JANUARY 3, 1925 AS DOCUMENT LR241z74:

/,)" P a ‘/f{(’ g wy
PARCE!L C:

THE EAST 13 FEET OF 'THE WEST 350 FEET OF THE SOUTH 165,74 FEET OF
LOT 4 IN KEENEY [NDUSTRIAI. DISTRICT., BEING AN OWNER'S DIVISION IN
THE SQUTH EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE 'T'HIRD PRINCIPAL MERIDIAN;

IR IS B < R T
PARCEL D: '

A STRIP OF LAND IN THAT PART QF LOT 4 AND LOT 2 IN KEENEY INDUSTRIAL(CH

DISTRICT AN CWNER'S DIVISION IN THE SOUTH EAST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE WEST LINE QF SAID LOT 4, SAID KEENEY
INDUSTRIAL DISTRICT, 165.78 FEET NORTH OF THE SOUTH WEST CORNER OF




UNOFFICIAL COPY,

] *‘.) \)

SAID LOT 4 IN SAID KEENEY INDUSTRIAL DISTRICT, RUNNING THENCE EAST
PARALLEL WITH THE SOUTH LINE OF SAID LOT 4 (SAID SOUTH LINE BEING
ALSO THE NORTH LINE OF BLOOMINGDALE AVENUE), A DISTANCE OF 826,08
FEET TO ITS INTERSECTION WITH 'THE SOUTH LINE OF THE RIGHT OF WAY (AT
POINT OF TANGENCY) CONVEYED TO CHICAGO, MILWAUKEE, ST. PAUL AND
PACIFIC RAILROAD COMPANY ON OCTOBER 4, 1932 BY DEED RECORDED
NOVEMBER 9, 1932 AS DOCUMENT 11162537 AND FILED DECEMBER 27, 1932 AS
DOCUMENT LR599299; THENCE NORTHWESTERLY ALONG THE SOUTHERLY LINE OF
SALD RIGHT OF WAY, REING A CURVED LINE CONVEXED SOUTHWESTERLY, THE
LAST DESCRIBED COURSE BEING ‘'ANGENT THERETO AND HAVING A RADIUS OF
487.6 FEET A DISTANCE OF 132,9 FEET; THENCE WEST ON A LINE PARALLEL
WITH AMD 183.78 FEET NORTH OF THE SCUTH LINE OF LOT 4 AFORESAID, A
DISTANCE OF 694,98 FEET TO ITS INTERSECTION WITH THE WEST LINE OF
SAID LOT ¢; THENCE SOUTH ON SAID WEST LINE 18 FEET TO THE POINT OF
BEGINNING

VR PP R R

PARCEL E:

THAT PART OF LOTS 2, 3 AND 4 IN KEENEY INDUSTRIAL DISTRICT, BEING AN
OWNER'S DIVISION % THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 13, EAST) OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS!

COMMENCING AT A POINT IN THE WEST LINE OF LOT 4, IN SAID KEENEY
INDUSTRIAL DISTRICT, BEING 1HE EAST LINE OF NORTH MONITOR AVENUE,
183.78 FEET NORTH OF THE SOUT{-LINE OF SAID LOT 4; THENCE NORTH
ALONG THE EAST LINE OF THE NORTH MONITOR AVENUE, A DISTANCE OF 160
FEET; THENCE EAST ALONG A LINE ORAWN PARALLEL WITH AND 343.78 FEET
NORTH OF THE SOUTH LINE OF SAID LQ%7 .4, A DISTANCE OF 4530.99 FEET TO
ITS INTERSECTION WITH THE SOUTHERLY .XIGHT OF WAY LINE OF THE LAND
CONVEYED TO CHICAGO, MILWAUKEE, ST, PAUJL AND PACIFIC RAILROAD
COMPANY BY DEED DATED OCTOBER 4, 1932 AMD RECORDED NOVEMBER 9, 1932,
AS DOCUMENT 11162537 AND FILED DECEMBER 27, 1932 AS DOCUMENT
LR599299; THENCE SOUTH EASTERLY ALONG SAID RIGHT OF WAY LINE BEING A
CURVED LINE CONVEXED SOUTH WESTERLY AND HAVIUG A RADIUS OF 487.60
FEET, A OISTANCE OF 297,58 FEET (ARC), TO I''S [NCERSECTION WITH A
LINE DRAWN PARALLEL WUTH AND 183.78 FEET NORTH OF MHE SOUTH LINE OF
SAID LOT 4, BEING THE NORTH LINE OF RIGHT OF WAY CONVEYED TO THE
TRUSTEES OF THE PROPERTY OF THE CHICAGO, MILWAUREE, ST  _PAUL AND
PACIFIC RAILROAD COMPANY BY DEED DATED AUGUST 2, 1940 ANU-FILED
JUNE 5, 1941 AS DOCUMENT LR 899490; THENCE WEST ALONG S5AJS, RIGHT OF
WAY LINE, A DISTANCE OF 694.98 FEET TO THE POINT OF BEGINNING, ALL
IN COOK COUNTY, ILLINOIS.

//3.4;3._#%(*&5%

11 28IERS




