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MORTGAGE

THIS MORTGAGE ('Seeurity Instrument™) is glven on ooy JULY ML oo e

1988 .... The mortgngoar is .. GERARD. M, . NERBURN -AND MARY. J.. NERBURN, . HLS . WIFE....... fi I ’-)‘
..................................................................... e (UBorrower?
This Sccurny lravarient is given to COLDWELL BJ\NKPR RF‘b!Dl‘N'I ML MOR’E‘GAC} SERVICFS INC,, which is organlzed
and existing under fhie laws of Californin, und whose nddress is 28 Exccutive Park, Suite 200, 0. Box 19604, [rvine, CA
92713 ("“Lender™). Bortower owes Lender the principal sum off NINERY  FIVE, THQUSAND . AND. NO/LQOTHS = ==
mTTEmmTTrmn T T T m e e e e e e e e ran e reae= Dolines (US, 8. 05,000.00 =), This debt s
svidenced by Bareowers oo dated the same date as this Seeurily Instrument (' Note! l \-.lélchharuwdcs for monthly pryments,
with the full debt, it not (mid earlier, due and payable on .. oo0au 0 aggust L, 2018 o
This SLcurlly Instrument sectizss e Lender: (@) the repayment of the debi evidenced by the Note, with interest, dml all rcncwnis.
extensions and madifications; (b th puyment of il other sums, with interest, ndvaneed under parngraph 7 to proteet the security
of this Sccurity Instrument; and_(75ne performunce ol Borrower's covennns and agreements under this Security Instrument
and the Note, For this purpose, Borrgy é goes hereby mortgage, grant and convey to Lender the following described property
located 1 .o e T e S e e e voes e County,. Ninois:

LOT 22 IN OAK MEADOWS, BLEUNA A SUBDIVISION OF THE WEST HALF. OF THE
WEST HALF OF 'THE NORTH WESIVRUARIER OF SECTION 9, TOWNSHIP 30 WORTH,
RANGE 12, EASY OF THE THIRD PRIMCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PERMANENT IMBEX NUMBER: 27-09-121-0lu

2.2¥61E88

TADJUSTABLE RATE RIDER ATTACHED HERETO AND MuRE 4 PART HEREOF,Y

~§8-319477

which has the nddress of ... L LHPRALRIDAE, AVENUE .. v v cenens 'ORM}CI;{P:' PARK S v vy
£

: 6 [Stroot]
Mhnois ... 00, 60l E.. coeveens C'Property Address™);
|2ip Coda)

TOGETHER WITH il the improvements now or hereafter erceted on the property, and all cust.mcms. rights, npptirtenances,
rents, royvabtics, mineral, oil and gas rights and profits, wuter rights and stock nnd all fxiures now or hereafter o part of the
property. All replacements and sdditions shal! also be covered by this Sccurlty Instrument, All of the foregoing is reforred
to in this Security [nstrument ns the *'Property

BORROWER COVENANTS (hat Borrower is lnwlully seised of the estite hereby conveyed und lins the cight to morigage,
grant and convey the Property amd that the Property is unencumbered, exeept for encinmbrtnees of record. Borrower warrunls
and will defend generally the titde to the Property agninsgt ndl cluims and demands, subject 1o uny encumbrances of reeord,

THIS SECURITY INSTRUMENT combines uniform covenants for natfonal use wnd non-uniform covenunts with limited
variations by jurisdiction to constitute a uniform security Instrument covering renl properiy,

ILLINOIS—single Family—FNMA/FHLMC UNIFORAM INSTRUMENT
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1. Payment of Principal and [nterests Prepayment and Lale Charges, Borrower shall promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and lade charges due under the Noie,

2, Funds for Taxes and Insurance, Subject to applicable law or 1o o written waiver by Lender, Boreawer shull pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, o sum (*Funds™) equul to one-
twellth of: (n) yearly txes and nssessments which may atain priority over this Seeurity Instruments (b) yearly leasehuold payments
or ground reats on the Property, if any; (¢) yearly hozaed insurance premiums; and () yearty mortgage insurance premiums,
if nny, These items wre enlled Veserow jtems.” Lender may estimate the Funds due on the basis of eurrent data and reasonuble
estimates of fulure escrow items,

he Funds shall be lwld in an {nstitution the deposits or nccounts of which aro insured or gusrnnieed by a fedem) or
stale ngeney (Ineluding Lender i Lender is such un institation). Lender shull apply the Funds to puy the eserow jlems, Lender
may not eharge (or holding and applying the Funds, analyzing the gecount or verifying the escrow items, unless Lender poys
Borrower interest on the Funds and upplicable lnw permits Lencer to make sueh o charge, Borrower and Lender miy agree
in writing that interest shall be paid on the Funds, Unless ae agreenent is made or upplicable faw requires interest to be puid,
Leader shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge. un anmunl secounting of the Funds showing credits and debits to the Funds and the puspose for which cach debit to
the Funds was made, The Funds are pledged as additionat security Tor the sums securcd by this Sceurity Instrument.

1f the amount of the Funds held by Lender, together with the Tuture momhly payments of Funds payable prior ta the
due dates of the eserow items, shall exceed the amount required to pay the eserow ltems when dug, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or eredited to Borrower on manthly puyments of Fusds, 11 the nmount
of the Funds hels by Lender is not sulficient o pay the escrow items when due, Borrower shull pay (o Lender any amouit
necessary to ke ap the deficiency in one ar more puyments ss reguired by Leider.

Upon paymem in full of nll sums secured by this Security Instrument, Lender shall prompily refund to Borrower uny

. Funds held by Lendér, 7 under parageaph 19 the Propierty is sold or acquired by Lender, Lender shall apply, no Joier than
immedintely prior (o esa'e of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
us o credit pgainst the sedpeecured by this Security Instrument.

. 3. Appleation of Fuyiaents, Unless npplicable law provides otherwise, all payments received by Lemnder wider puragrphs

' [ and 2 shall be applied: frsy ohate charges due under the Note: second, 0 prepay ment charges due wnder the Nos ilifed,
to amouns puyable under parugreph. 20 fourth, o interest due; und last, w principal due,

4, Charges: Liens, Boriawer shull pay odl Gexes, assessments, charges, fines and impositions stiributable to the Property
which may attain priority over this Sdewritv dnstrument, and leasehold payments or ground remts, if any, Borrawer shall pay
these abligations in the manner providea i preagraph 2, or i not paid in that manner, Boreower shall pay them on time directlyg,s
1o the person owed payment. Borrower shall réomptly Furnish to Lender alf notices of amounts ta be paid under this pursgrapli b
It Borrower makes these payments direelly, Berrower shull promptly furnish to Lender vreceipts evidencing the payments, ¢

Borrower shall promptly discharge uny lirn which has priority over 1his Seeurity [nstrument unless Borrowers () agrecsia
in writing to the payment of the obligation sceuicd oy the ten in o manner neceptable to Lender; (b) contests in poud it J
the licn by, or defends against enforcement of the Liei i, legnl proceedings which in the Lender's opinlon operate 1o preveimy}
the emforecmient of the lien or torfeiture of any part of [he Property; or (¢) sccures from the holder of the licn un ugreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that uny part of the Property
is subject to a lien which may attnin priority over this Seeurity Instrument, Lender may give Borrower n notice ldentifying
the lien. Borrower shall satisfy the len or ke one or more of e retions set finth above within 10 dnys of the giving of nolice.

5. Hazard 1nsuranee, Borrower shall keep the improvemeris now existing or hereafter ereeled on the Property insured
against loss by fire, hazurds included within the term “extended cererge™ nisl any other hazards for which Lender requires
insurnnce, This insurnnee shall be muintained in the amounts nid for e Soriads that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender's noproval which shall not be unreasonibly withheld.

All insurance policies nnd renewals shalk be ncceptable to Lenderwid shollinelude a stundnrd mortgage clause, Leader
shall have the right 10 hold the pelicies and renewals, U Lender requires, Borriwer shall prompily give o Lender all receipts
of paid premiums und renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance enrrier and
Lender, Lender muy make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise ngree in writing, insurgnee proceeds-sbail be npplied to restoration or repair
of the Property damaged, if the restortion or repair is cconomically fensible and Lenars's security is not lessencd, 1f the
restoration or repair is nat cconomically feasible or Lepder's seeurity would be lessened, the insamanee procecds shull be upplicd
to the sums secured by this Sccurity Instrument, whether or nof then due, with any excess pitid t2 3orrower, If Borrower abundons
the Property, or does not answer within 30 days o netice from Lender that the insurance carrier bas offered to settle a claim,
then Lender muy colleet the insurance proceeds, Lender may tse the proceeds to repair ar restore the reoerty or o pay sums
seeured by this Sceurity lnstrunent, whether or not then due, The 30-duy perfod will begin when aeuntlee is glven,

Unless Lender snd Borrower otherwise agree in writing, any applicution of proceeds to prinetym! shull not extend or
postpone the due date of the monthly puyments referred 1o in paragruphs | and 2 or change the amount(of the payments. 17
uncer paragraph 19 the Property is seguired by Leader, Borrawer's right 1o any insurunce policies and proceeia pesulting fram
damage to the Property prior to the aequisition shall pass to Lender to the extent of the smms secured by this Secuarity Instrument
immediately prior w the nequisition,

6. Preservatlon and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substaminlly change
the Praperty, allow the Property to deterfornte or commit waste, [ this Seeurity Instrument is on o lensehold, Barrower shall
comply with the provisions of the lense, und if Borrower neqguires fee title W the Property, the leasehold and fee title shail

. not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights In the Property: Mortgage Insuranee, I Borrower fils o perform the covenants ,
andd agrecients contnined in this Security Instrument, or there is a legal proceeding that mny significantly sltect Lender's
rights in the Property (sueh as a procecding in bankruptey, probate, for condemnuation or to enforce laws or regulations), then
Lender may do and pay for whagever is neeessary o protect the vahie o the Property and Lender's vights in the Property,
Lemder's actions may include prying any sums secured by a fien which has priority over this Securlty lustrument, appearing
in court, puying reasanable attorneys’ fees and entering on the Property o make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under (his purngraph 7 shall became additional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower und Lender agree to other terms ol poyment, these amounts shall bear interest from
the date of disbursement st the Note rate aicl shall be payable, with Interest, upon notice rom Lender 1o Borrower requesting
payment,
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UNOFFICIAL CQPY,

ADJUSTABLE RATE RIDER

{1 Year Index — Interast Rate Caps|

Loan Number: 05'008603 ""

THIS ARJUSTABLE RIDER 1s made this 1174 day of JUI‘.Y 19 88 . and Is incorporated
into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Security. Deed [the "'Secupity Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note to COLDWELL
BANKER RESIDENTIAL MORTGAGE SERVICES, INC., [the “"Lender”) of the same date anc covering.the property described
In the Security Irsicument, and located at:

FEX B
| Al .

(620 RIDAE_AVENUE, QRLAND PARK, ILLINOLS GOMG2
(Proparty Address)

The Note contains pravisions af'owmg for changes in rhe mteresc race and zhe monthly paymem
The Note limits the amaunt the Borrower's interest rate can change at any one time and the maximum..
rate the Borrawer must pay. .

Z2T6TESS

ADDITIONAL COVENANTS: L

In addition to the covenants and agreements mad; n the Securrty lnsrrument, Borrower and Lender further covenant
and agree as follows.
A. INTEREST RATE AND MONTHLY PAYMENT CHANuE; SECTE
The Note provides for an initiai interest rate of o BLBOD % Section 4 of the Note provides for
changes in the interest rate and monthly payment as follows: oo o ' i
INTEREST RATE AND MONTHLY PAYMENT CHANGES
[A) Change Dates . o _ "
The interest rate | will pay may change on the first day of _AUQUsT) 1991 andan that "
day every 12 manths therealter, ach date on which my interest rate cosile] change )5 called a “Change Date”,
(B} The Index

Beginning with the first Change Date, my interest rate wilt be based on an index, The ”Index is the weekly
average vield on United States Treasury Securities adjusted 10 & CONSLant maturicy of sne year, as made avallabie
by the Federal Reserve Board. The most recent Index higure available as of the date 45 aavs before each Change
Date s called the "Current Inclex.”

If the Index is no Ionger available, the Note Holder wilt choose a new index: which Is based upon comparable
information. The Note Halder will give me notice of this thoi e

|C) Caleculation of Changes
Before each Change Date, (he Note Holder will calculate my new interest rate by addingTHO_AND 75/100
percentage points {2750 <) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ane-eighth af one percentage point (0.125%]. Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate untif the next Change Date.

The Note Hotder will then determine the amount of the monthly payment that would be suffictent to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly principal and interest payment.

€8.30
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(B} Limlt on fnterestLJ I\LQFFICIAL COPY ;

The interest rate | am required to pay at the First Change Date will not be greater than 20:59096. Thereatter, my
interest rate will never be increased or decreased-on any singie Change Date by more than two percentage points
{2.0%] from the rate of interest | have been pa Ing'for the precedlng rwelve months. My fnterest rate will nevir

be greater than 1H.500 LESS THAN 8.500%  INITIALS

' (E] Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mait to me a natice of any changes in my Interest rate and the amount of “my
monrhly payment berore the effactive’ date of any change The notice wlll Include fnformatlon required by law

to be given me and aiso the title and telephone number of a person who will'answer any questions | may have
regarding rae notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenani-i 7°cf the Security Instrument {s amended to read as fallows:

“Transfer of the Pmpurr./ ar a Beneficlal Intercst ln Borrower."

It all or any part of the Properiy or any interest in it Is sold or ransferred for if & beneficiat interest in Borrower is
sold or transferred and Borrower is not a natural person| without Lender's prior written consent, Lender may, at
fts optfon, require immedlate paymnerrin full of all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender If cxerciza is prohibited by federal law’ as of the date of this Secunty instrument,
Lender shail not exercise this option If: {1} Burrower causes to be submitted te Lender informatlon required by Lender
to evajuate the intended transferee as if a (1e\/ loan were being made to the transferee; and (b Lender reasonably
determines that Lender's security wili not be (mr.aized by the loan assumption and that the risk of a hréach'of: any
covenant or agreement in'this Security Instrumerc s acceprable to Lender.

To the extent permirted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
10 the loan assumption, Lender may aiso require the tralisferee {0 sign an assumption agreement that:is acceptable
to Lender and that obligates the transferee to keep all the promises and. agreements made in the Note and:in this
Security Instrument. Borrower will continue to be obiigated under tha Note and this Security Instrument unless Lender
releases Borrower in writing.

if Lender exercises the option to require immediate payrnent ln fuu i.en Jer *han g:ve Eorrower norlce of acceleration
The notice shall pravide a period of not less than 30 days from the date trie: Intice is dellvered or maued within which

‘Borrower must pay all sums secured by this Securrty Instrument, f Borrower fas i pay these sums prlor 10 the expiration
' of this period, Lender may invoke any remedies permitted by this Security lnsrrumr.‘: without further notice or demand

on- Borrower.

‘8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained ia this Adjustable Rate Rider.

[Seal]
Borrower

{Seal}

Borrower ' Borrower




