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THIS MORTGAGE (“Sccurily Instrument™) is givenon JULY 13
{9 B8 Themeilgagoris FRANK C. ABBEY AND LINDA E. ABBEY, HUSBAND AND WIFE

¢ Borrower”). This Secarity Instrument is given o FOSTER MORTGAGE CORPORATION

which is organized and exising under the lawsof  PHE STATE OF TEXAS y andl whoscuddrcssi;z

P.DO. BOX 171

FORT WORTH, TEXAS /76101 (" Lender™).
Borrower owes Lender the prinsicai sum off

TWO HUNDRED SIXTEEN THPUSAND AND NO/100

Dallas (U2 F 216,000.00 Y. This dlebt is evideneed by Borrower's note

dated the snme dote as this Security Instrunent (“Nate'), which provides for monthly |'NIYII1LIH‘~. with the full debt, i not
paid earlier, duc and payuble on AUGUST L, 2018 This Security Instrument
secures to Lender: (n) the repayment of the debtevidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment af 0l other sums, sty iqterest, ndvanced wnder paeagraph 7 to protect the securlty of this
Security Instrument; and {¢) the perfarmance of Borroyver's covennnts nnd agreements under this Security Instrument and
the Note, For this purpase, Borrower does Bereby morgapz, grant and convey ta Lender the following deseribed property

located in COOK County, Hlinois:

LOT 24 IN BLOCK 3 IN D. S. LEE'S ADDITION TO CHICAGO IN SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF ('PE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

whicl has the address of 2140 WEST LEMOYNE STREET CHICAGO

[Stroe)) [Cay]

“I‘IH()'I!i 60622 (“l’l‘ﬂpul‘ly Add!’css");
[&p Code]

TeGEHER Wree all the Guprovements now ar herenfier erected on the propery, and all ensements, rights,
uppurtenunces, rents, royalties, mineral, oil and gas rights and profis, water rights and stock and all fixtures now ar
herenfter u pact of the properety, Al replacements and ndditions shall also be covered by this Seearity Instenment, Altofthe
Foregoing is referred to in this Seeurity Tnstrument as the “Property.™

NorrowER COVENANTS that Borrower is fnwfully seised of the estute lierehy conveyed wixd has the right to
martgnge, grant wd convey the Property and that the Property is unencumbered, exceept for enenmbranges ol recordl,
Horsower warrants and will defend generslly the titfe o the Property agalost all claims and demands, t.ulmu to uny
evncumbrances of record,

THIS SECURITY INSTRUMENT combiues unifurm covenums fur ||ul|mml_ use nid non-amiform covenants with
lismited variations by jurisdiction to constitute o uniforn security instrument covering real |11‘(w'.

ILLINOIS—Single Fanuly—FNMA/FHLMC UNIFORfM INSTRUMENT \(ﬂ / forin 3014 12/83

Amuonded 6/87
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. l'u,\ ment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dae
the prlnup.n] of and interest on the debt evidenced by the Note und oy prepayment und Inte ehurges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable faw or to o written waiver by Lundcr. fiorrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Nate is paid in full, a sum ("Funds™) equal 1o
one-twelfth oft (u) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold ponyments or ground rents on the Praperty, if any; (©) yearly hazard insurance premiums; and (d) yearly
morignge insurance premiums, if any, These items nre enlled “eserow items.” Lender may estimale the Funds due on the
basis of current datn and reasonable estimales of Tulure escrow ilems,

The Funds shail be held in an institution the deposits or nccounts of which are Insured or guarnnteed by o federal
ar state dageney (including Leader if Lender is such an institution), Lender shall apply the Funds 1o pay the escrow tems,
Lender may not charge for holding and applying the Funds, anplyzing the nceount or verilylng the escrow items, unless
Lender pays Borrower interest on the Funds and applicoble law permits Lender to make such a charge. A charge nssessed
by Lender in conneciion with Borrower's entering into this Sceeurity Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding senfence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable lnw requires interest 1o be paid, Lender
shatl not be required to pay Borrower any interest or earnlngs on the Funds, Lender shall give 1o Barrower, without charge,
an annual geeounting ot the Funds showing credits and debits to the Funds and the purpose for which caeh debil 10 1the
Funds wus made. The Funds are pledged as additionnl security for the sums seeured by this Sceurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dules of the escrow itemss, shull exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower's optica, either prompily repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. If the
nmaunt of the Baad”, held by Lender is not sulicient to pay the escrow items when due, Borrower shall pay 1o Lender any
nmount neeessary todnnke up the deficiency in one or more payments us required by Lender,

Upon paynient o full of all sums secured by this Security Insirument, Lender shall promptly refund 1o Borrower
any Funds held by Lensles [ under parngraph 19 the Property is sold or aequired by Lender, Lender shall apply, no lnter
than immediately priario fae sale of the Property or its nequisition by Lender, any Funds held by Leander at the tine of
applieation as u credit aguinsetve sums secured by this Sceurity Instrument,

3. Application of Puyrients.  Unless npplicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applicd: Arst, to Inte charges due under the Note; second, to prepayment chinrges due under the
Note; third, to amatints payable ugel<t paragraph 2; fourth, to interest due; and last, to principat due,

4. Churges; Liens.  Borrowershall pay il tnxes, nssessments, charges, fines nnd impositions sttributable to the
Property which may atain priurily aversanis Security Instrument, mgl leasehold puyments or ground rents, if' any.
Rorrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shull

pay them en time directly 1o the person owed payment. Borrower shall promptly Turnish to Lender nll notices of amounts
lo be paid under this paragraph. IT Borrowes makes these pnyments direetly, Borrower shall promptly furnish to Lender
receipls evideneing the payments,

Borrower shall prompily discharge nny hienwhich has pr:orlty over this Sceurity Instrument unless l}m'mwt.r. (n)
agrees in writing ta the ppyment ol the obligation seeried by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ien in, legnl proceedings whiceh in the Lender's opinkon operate (o
prevent the enforcement of the lien or forfeiture of any part o' the Property; or (¢) securus {rons the liolder of the lien an
agreement satisfuctary to Lender subordinating the lien to (his bu.urlly Instrunient, IT Lencler determines that any port of
the Property is subject to a lien which may atiain prmruy over his Security Instrument, Lender may give Borrower o
nolice identifying the lien, Borrower shall satisfy the Hen or takeosic or more of the netions set forth above within 10 days
ofthe giving ol natice,

S. HMuazard Insurance.  Boreower shall keep the improvemueats new existing or herenfter erected on the Property
insurec ugum-.l loss by fire, hozards ineluded within the term “extended coverage" and nny other hazards for which Lender
requires insurance, This insurance shall bz maintnined in the amounts/ /el for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeri o Lender's npproval which shall not be
unreasonably withheld,

All insurance policies nnd renewals shnll be necepluble to Lender nnd shral inelude o stnndurd mortgage cliuse,
Lender shall inve the right to hold the policies nnd renewals. IF Lender requires, Torrower shall promplly give to Lender
all receipts of puid premiums and rencwal notices. In the evens of loss, Dorrower shail give prompt notice to the insurnnee
carrier und Lender. Lender may make proofl of loss if not made promptiy by Horrower,

Unless Lender and Borrower otherwise agree in writing, insurnnee procecds shall he nzplied to restoration or repair
af the Property damaged, if the cestoration or repair is cconomically fensible and Lender’s seeurity is not lessened, 1T the
restoration or repair is not cconomienlly feasible ar Lender's seeurity would be lessened, the insaranee proceeds shil} be
npplicd to the sums securcct by this Security Instrument, whether or not then due, with nny e cess pedd to Borrower, Iff
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that vie Zazarnnee earrier hns
offered to seltle o elnim, then Lender mny colleet the insurnnee proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. ‘The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower alherwise ageee in writing, any appliention of proeeeds 1o prineipal shinLuot extend or
postpone Lthe due date af' the monthily pnyments referred 1o in pursgraphs 1 and 2 or change the amount of the panyments. If
under paragraph 19 the Property is nequired by Lender, Barrower's right to any insurnnee policies nnd procecds resulting
from damage to the Property prior to the acquisition shatl pass to Lender to the extent of the sumis seeured by this Security
Instrument immedintely prior (o the nequisition.

6, Preservation and Maintenanee of Property; Lenscholds,  Borrower shall not destroy, damage or substantinlly
chnnge the Property, allow the Property to deteriorsle or commit waste. If this Security Instrument Is on o lensehold,
Borrower shall comply with the provisions of the lense, and it Borrower nequires fee title to the Property, the lensehold and
fee title shull not merge unless Lenderagrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IT Borrower fuils ta perform the
covenunis and agreements contnine in this Security Instrument, or there is o legal proceeding that moy significantly afTec
Lender's rights in the Property (sueh as 0 proceeding in bankruptey, probate, for condemnation or (o enforce inws or
regulations), then Lender may do nnd puy for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property, Lender's nctinns may include puying any sums secured by n lien which has priority over this Securily
Instrutment, nppearing in court, puying ressonnhle nttorneys' fees and entering on the Praperty (o make repuirs. Although
Lender muy take action under this prragraph 7, Leander does not hwve to doso,

Any amounis disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of pnyment, these amounts shall bear interest from
the dite of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Loan fi 3719529
ADJUSTABLE RATE RIDER

(Cost of Fuuds lndex--Rute Caps--Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this I3eh day of ..ll!L\ , 19 88 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed {the
“Spcurity Instrument”) of the same date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustable

Raie Note (the “Note”) 10 pagppR MORTGAGE CORPORATTON

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

2140 W, LEYMOYNE STREET CHTCAGO, TLLINOTS 60622

Hrepeny Addsess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE
NOTE ALSC CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenunts and agreements made in the Seeurity Insirument,
Borrower it Lender further covenunt and ngree as folows;

A, ADJUSTANLE RATE AND MONTHLY PAYMENT CHANGES

The Note rrovides for an initial intcrest rate of 7273 %. The Nete provides for changes in the adjustable
interest rate and<no-monthly payments, as Tollows:

4, ADJUSTABLE- A TEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chiange Dates

The adjustable interelt Jate T will pay may chinge on the lirst day of AUGUST 1 , 19 89 and on that
day cvery 12th month thescafter. Each date on which my adjustable interest rate could change is called a "Change
Date”

(3} The Index

Beginning with the first Change (Date, my sdjusiable interest rate will be based on an Index. The “Index” is the
monthly weighted nverage cost of savings, Sarrowings and advances of members of the Federnl Home Lonn Bunk of San
Francisca (the "Dank™), as made availabic by the Bank, The most recent Index figure available ns of the date 45 duys
before enxch Change Date is called the “Currant lndex.”

If the Index is no longer available, the Mo Holder will chonse a new index that is based upon comparnble
information. The Note Holder will give me notice of tis choice,

(C} Coleulntion ol Chunges

Belore cach Change Datc, the Note Holder will calzulids my new intevest rate by adding 2, 50

percentnge points (2,50 %) to the Current

Index, The Note Holder will thea round the result of thisvuddition to the nearest onc-cighth of one pereentage point
(0.125%). Subjeet 1o the limits stated in Scetion 4(D) below, this tounded amount will be my new inlerest rate until the
next Change Date.

The Note Holder will then determine the amount of the ronthiv-payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe i the Change Dale in ful on the maturity date ut my new interest rate in
substantially equal payments. The result of this calculntion will be the ner pinount of my monthly payment,

{I)) Limits on Interest Rote Changes

The interest rate 1 am required to poy at the fest Change Date will not be grinter than 9.75 ¢ or less thun
5,75 %, Thercalter, my adjustable imtercst rate will never be incrensed or decrensed on any single Change Date
by more 1han two percentage points (2.095) from the rate of interest 1 have been'poying for the preceding twelve
months, My interest rate will never be greater than 14 995 %, which is called tise “AMaximum Rate.”

(E) EfTective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount Of 2ay new monthly payment
beginning on the first monthly payment dute alter the Change Date until the umount of my pionthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or muil to me 2 notice of any changes in my adjustable interest rate and the amount of
my manthly payment before the elfective dale ol any change. The notice will include information reguired by law to be
given me and also the title and telephone number ol o person who will unswer any question T may have regarding the
notice. '
B, FIXED INTEREST RATE OPTION

The Note pravides for the Barrower's aption to convert from an adjustable interest rate with inlerest rale limits to n
fixed interest rate, as follows:
5, FIXED INTEREST RATE CONVERSION OPTION

(A) Optlon to Convert to Fixed Rate

1 have n Conversion Option that T can exercise unless 1 am in defoult or this Scetion 5(A) will not permit me to do
sa, The “Conversion Option” is my option to convert the interest rute I am required 1o pay by this Note from nn
ndjustable rate with interest rate limits to the fixed rate caleulnted under Scetion 5(B) below.

. The conversion can unlel tuke place on the third, fourth or fifth Change Date. Ench dote on which my ndjustable
interest rate can convert to the new fixed rate is called the "Conversion Date,”

MULTISTATE ADJUSTABLE RATE RIDER--Irogmm i3=1 YL ARM Cost of Ffunds
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If 1 want to exercise the Conversion Option, 1 must first meel certain conditions, Those conditions are that: () 1
must give the Noic Holder notice 1 want to do so; (ii) on the canversion date, ] must not be in default under the Note or
the Seeurity Instrument; (iii) all of the last 12 months' payments must have been paid no later than 30 duys from (he date
due; {iv) by a date specified by the Note Holder 1 must pay the Note Holder o conversion fee of equal (o one percent
(195) of the then outstanding principal bulance; (v) my loan must meet all of the requirements of the Federal National
Maortgage Associntion or Federal Home Loun Morigage Association at the time of conversion; and, (vi) 1 must sign and
give the Note Holder any ducuments the Note Flolder requires to effeet the conversion,

{B) Cnlculation of Fixsed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of o
date and time of day specified by the Note Moelder for 30 yenr fixed ralc mortgages covered by applicabie 60-day
mandatory delivery commitnents, plus seven-cighths of one pereentnge point (0.875%2), rounded to the nearest one-
eighth of one percenlage paint (0125%6), If this reguired net yield cannot be determined beenuse the applicable
commitments are nat available, the Note Halder will determine my interest rite by using comparable informalion, My
new rale calewlated under this Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Dafe

If | chaose to exercise the Conversion Option, the Note Flolder will determine the amount ofthe monthly puyment
that wauld be sullicient to repay the unpeid principad [ am expected (o owe on the Conversion Dute in full on the
maturity dars at my new fixed interest rate in substantially equal payments, The result of this calculation will be the new
amount of my monthly pnyment. Beginning with my first monthly payment after the Conversion Date, 1 will pay the new
amount as my monthly payment until the maturily date, :

¢, TRANSI'DK OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bareeawer excrcises the Conversion Option under the conditions staled in Section B of this Adjustable Rite
Rider, Uniform Cevesant 17 of the Security Inatrument is amended to read s follows:

Teansfer of the Feopeaty or o Benelicint Interest In Bovrower, 10 all or any part of the Property or any interest in it
is sold or transferred (or 3 v beneficial interest in Borrower is sold or transferred and Borrower is not & aatural person)
without Lender's prior writ/rzconsent, Lender may, at its option, require immedinte payment in full of all sums secured
by this Sccurity Instrument. Howaver, this option shall not Bc exercised by Lender il exercise prohibited by federal law
as of the date of this Security Insizument, Lender also shall not exereise this option il (a) Borrower causes 1o be
submitled to Lender informationcequired by Lender to evaluate the intended transferee as if n new loun were being
made to the transferee; and {b) Lender vzasonably determines that Lender's securily will not be impaired by the loan
assumption and that the risk of n bicuch of any covenunt ar agreement in this Sccurity Instrumeni is acceptsble 1o
Lender.,

To the extent permitted by applicable w. Lander may charge o reasonable fee as o condition to Lender's consent
to the loan assumption, Lender also may requice-the transferee Lo sign an nssumption agreement that is aceeptable to
Lender sl that obligates the transferce to keep, all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated/ondir the Note and this Sceurity Instrument unless Lender releases
Barrower in writing,

If Lender exercises the option to require immerdictz payment in full, Lender shull give Borrower nolice of
acceleration, The notice shall provide o period of not les: than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Serariy Instrument, If Borrower fails to pay these sums prior
10 the expiralion of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Barrower,

2. Il Borrower cxercises the Conversion Option under the condition: stated in Scetion B of Lhis Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instoument contiined in Scction Cl above shall then
cease to be in elfect, and the provisions of Uniform Covenant 17 of the secusity Instrument shall instead be in effect, us
follows;

Tronsfer of the Property ar u Beneflein) Interest tn Borrower. If ull or nay st of the Property or any interest in it
is sold or transferred (ar il o beneliein] interest in Borrower is sold or transferres, and Borrower is not o natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte puyment in full of all sums seeured
by this Sceurity Instrument, However, this option s?mll not be exercised by Lender ifoxerei=e is prohibited by federal low
as al the date of this Sceurity Instrument,

IT Lender exereises this option, Lender shall give Borrower notice of aceeleration, The podise shail provide a periad
of not less than 30 days from the date the notice is delivered or mniled within which Borrower/must pay all sums sceured
by this Sceurity tnstrument. IT Borrower fails ta pay these sums prior to the expiration of 1his period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrowes,

| BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covennnls contnined inshis Adjustable Rate
Rider.

\ Fagee & O Abbec, sen
FTRANK ., Alﬂll".‘f' '“ﬁmmtg

P

S G ey

\( e 3\\-_»\&\0;‘ 'd C\ \\-\k-.n-_-.."\. (Seal) gwn
LTNDA B, ABBLEY [ otrwer L

( N =

(Seal)

slomower

{Scal)

dommwer
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