UNOFFICIAL:COPY ;

, | 58319733

+ [HIS INSTRUMENT WAS PREPARED BY: TABBIE DCOOMAN

One North Dearborn Street
Chicago, Illinois 60602

ADJUSTABLE RATE CITICORP© SAVINGS"
MORTGAGE ey Corporate Office

Ono South Dearborii Streot
Chicago. llhinois 60603
Folephone (1 312 977 2000)

LOAN NUMBER: 001015577

THIS MORTGAGE {"Scanty Instrument™) 1s given on July 19
1988 - The motlyagm 12 (BANK OF RAVENSWOOD, AN ILLINOIS BANKING OORPORATION,

NOT PERSONP.LLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 12TH, 1988 AND KNOWN
AS TRUST NUMnFR 25-9379

("Bonower®) Thus Su/any lustiuenonh s givan v Cilicorp Savings of lilinas, A Fodural Savings and Loan ASSBdibavig
15 Geganized and exishng uinly 1 laws of Tho Uniled Slotus and whoso address 1s OUne Suuth Dearborn Streul, Clucagu, Binors
60603, {"Londet™) Butiuwur/iweas Lendesr the punuipal sun of EIGHTY ONE THOUSAND ANMD 00/100- —
Dollars(u S $81,000.00 ). Thes dubt 1s evidenced
Ly Borrowur's notu datud the scai G daid as s Secunty insttument ("Note ™), whch prowdes bor monthly paymonts, with tho
full dobt, o nol pand carlier, dus ad payable on August 1, 2018

This Secunty Instrument sucures 1o Lender. [a) tha repayimont of the debi evidenced by the Nole. with interoslt, and ali rengwals,
extunsions and mudibicatiuns, (L) thu payment o 20 Clher sums, with interost, advancad under paragraph 7 1o protot the secunty 715
ol this Secunty mstruinent, and () the perfonmance’ o on ower s covenants and agreoments under this Secunity insttument ang O
the Note. For this paipose, Borrowut does haroby mantgega, grant and cunvey 1o | e the following descrbed pnopuly locatod

m OOOK CGounly, HBhnws

THE NORTH 18 FEET OF LOT 42 AND THE SO JTH 12 FEET OF LOT 43 IN BLOCK 1 IN
COOK'S SUBDIVISION OF THE WEST 10 ACRES-OT THE SOUTHEAST 1/4 OF THE NORTH WEST
1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGL 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OOOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER 13-24-120-007

DEFT~01 RECOIRDING $18 .25
TRIL11 TRAN 9447 @7/20/88 11:14:00

Poess & Moggm.
cony ¢ B--FT 17?733

OUNT" RECDRDCR

g8319733

which has the addicss of 3739 NORTH SACRAMENTO STREEID CHICAGO
Ptwen | Kary}
Hiwiois 60618 {"Propuity Aduiess”),
| agn Gembec]
FOGETHER WITH all the: nnprovements now o hurvalter viected on e propeity, and all cascinents, nghts,

appultenances, renis, royalbicy iminral. o and gas nghis and profits, wate siglies snd stock and all fixturgs now o1 hergalien
a part ot the property - Allepla crinaits amd addibons shall alse be vovoruad by this Sacurity Instiument. Al of the ioregoing
1S 1oleed o thes Secunty e liainant as the "Pioperty

BORROWLER COVENANIS thal Barrowon i Tawlolly sersed of Iha estale by conveyod and has the nght to monigago, grant
and vonvey the Property and (hat the Prapoity 1s unencumbered, except tur wncmirances of rtecord. Bornower warrants and
will defend generally the Llie L e Propety agamst all clanms and demarkts subpect 10 any encumbiances ol recoid

THIS SECUHIEY INSTRUMLE N | combinus uamtonn covunants tor national usod and non-umtorm covenanis with lierutexdd vana- ﬁ‘,/
uons by unsdiction 10 constitute o unHeHN Seoutity MSINEBROL COVENNG 1eal progfseity '%

WLINOIS  Suuwgte bty FRMA T HUMG CNEE RN LRI 1 FomM U4 1y
UITHGUHE SAVINGS FORM JuJ3 45, bnd 1ok 4
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n Number: 001015577

If Lasnvdesr equuined BT I,N,-n " m.Imrl- e iiII'QiIIIH."r 1dR I;I:-;ln.varu’!\::l h. IhiS Security Instiument,

Boorowes shall pay the premiuims vequined tomaintain the s anee i eihect nonhid sued time as the requincaiuent for the
isurience terminates in acoondanee with Buooswers aod bende s weniten wgoecment o applicable Low

8. laspection. Loeader ae v ageal ray mahe reasonable catues vpon and inspections of the Propsity Laande
shalb give Boriower notive at the time of or prion 1o an mspection spealving reasanable ciuse for the iospeetion.

9. Condenmmation. The jocests ol any avwand or cladm e diomages, dinect ar conseguential, in connection with
Ay condemmation or othes wdang ab any past of e Propesty, or Tos conveyanee in licu of cendemnatien ave hereby

stggnsed sonik shadl be pasd o 1 ek

T e event b o tetal toadonge of the Paapeats the proceeds shadl G appled o (e sanis socaeod By thie Seceaeits
tostrument, whether e uot then dase, witleany excess gand o Borrower nhie evend o a poaetial takng ol tee Propesty
unless Horros e asod Lewler otherwise agnee o weining, tie suwins secansd by s Seearity bastrament shad! e sedoced Liy
the amout of the procecds wualtphaed by the Jolbow g faction: G the total amouat of the sums seeured imamedintely
before the taking, divided by b the Tain kel valdue of tes Prapesty imsoediately before the taking. Any badaoce shall In
pivid 1o Borrower

I8 the property is abansdons-d By Borvewer on ] alter notice by Lemba to Borrower that the condemmnos silioes (o
atahe v awatid an setthe oo el b diamtigzeos, Borreser Eeids o aespomd 1o beander witlin 30 days ofler the dase 0w notice is
piven, bander is authorizcd trvaiivet and appdy (e procesds. al 818 optam, cither teoestoration or repair of the foperty o
Lo the sums secuced by this Scoaoity Tastoument, shethes ve ool then de

Untess Lander amd Boves crotheeswise igoee oo writing any applicabonal proceeds o principal shabl oot extend s
postpune the dee e of the monthily poyiments veleoesd toan pacigraphs 1ad 2o change the amount of such palymenis,

10, Horrowir Not Heleased, furbearance By lender Not a Waiver.  Eatensiaon of the thme fin piryment
madilicaton of chsestizatwon of the suws seewesd by this Security lnsuosent pranted by Lender 0 noy successaor in
terest oF Borrosas sEol ot opecate to release the Tinbility of Gae oripins ) Thinoower ar Borrowsd’s suceossors in inlerest
Lender shallb not be vlaquired 1o commenee procvesdiiggs ainimst iy successor inomterest or reluse t extend time (o
petyment o otheew ise iy amurbization ol thie sums seeured by tis Secuoay bist ument by reason of any demand made
by the oegzinal Borrower wrBo/iie e s successors i inlerest. Any furebeatangc e by §emler in esercising any eipghC o ronnedy
shadb not be g swainver of v prdclade the exercise of any vght o remeds

t 1. Succossors und Assip' o Bound; Juinl pod Several Linbility; Co-Signers, The casenants aind aprvenents ol
this Security Instrament shall hind apdbenetit the suceessars and assigus ol Lenden and Boerower, subject to the posisions
ol piwigraph 17, Borrower s covenaiisaesd apgreements shall be joint and several. Aay Borvower who co-signs this Securily
Instrument but dees ot execute the Note: Coris vossigniug this Security Tnstoument only (o mortgoge, grani and convey
the sums secured by this Secovity Instoun entnd (o) aggrees that bender aomd any other Borrowesr may agice 1o extend,
nuafiiy . forbear g mahe any aecomimodationsaor b cegad to the terns of Lhes Secarity lnstrament or the Note withoos

thatl Borrower’s consend

K2, bosn Charges. 1 the foan secoved by Bos/Sacanety instrament 15 subjes U tooa liow which sets nioasmum loan
Clianges, and e Laow s Boadly iterpreted o 1hede e mterest ar other Joao s harges collected or 1o be collected in
viatnecbion with the Joan exceed the pesaotbed s, thenssad any sacob doas choa e shaldb be ratuced by ohe asount
feressary to reduce the cluoge Lo the peanntied Bt e o) any swtna ol cady cedfected feom Borroser w lict eacesediod
permitied Bimits will Be vetouded o Borraser Veoder may Choose 1o nucke this relfund by reducing the poncipal nwed

under the Note ar by tcdang o haect paymem to Bosroswer. 1o g28ed veduves principal, (e reduetion will be Geated as o
partial prepayment withow! cony prepay ment chasrge ader the' N o,

13, Legislation AfTecting Loender's Rights, 18 coactiment w7 eapnation ol appliciable Liws has (e eltecy of
remdering any provision ol thee Note or this Securty Instroment unenforeeabb ncondug i s, Laender, at its opti
iy requive inpmediate pay et o adb ol ol s secured by this S6Cuony e toament and may inveke aso enmalios
prvmitted paviagoaph 19 0L cnden exerceses this ogtion, Letder stidd Lk 1lae <80 s spechiiod in Lhe secoiml pasagriaph ol
pasapraph 17,

14, Nolices. Any notice to Bortower prasided Tor in this Security boaoumd st be given by deliseoimgg oo by
araling it by Brst class imaii valess appheable Low requires use ol aootbees anethod7Pie potice shask be e tnd (o chie
Propecty Addeess o any sther addeess Bovrosw e designates by notice to Lander Anynatade to Lender shadl be given by
Hiestahss b o ) coder s ahibees staled icremom any other addeess Temdes desaponates By davice to Butrewer Ay natice
piosided for i thes Seeunty ostrument shall be devaised te bive been given o ovower or sandesachen gisen as provided
15 1has paragraph.

16, Governing law; S¢ ahifity. Tlus Sccunty Tnstrwuent sbollb be goves ned by federal v Gond 1he Law of the
Junisdiction in which the Propenty s lecated. Lo the event that any pros isdanoon cleose of this Secudib imsioament or Lthe
Note conllicts with apphcable ow, such confhet shall not wflect otber prosisions atCthe Security Instousiont ar thie Note
whichconbegivesellect witheat the conNicting provision To thisemd the provisios of this Security Inst rament sond the
Nerte are decliced to b severabile '

16. Boreower's Copy. Buriower shali e e one contormed vopy ol the Nole and of this Svcurity Instrument.

17. 'IPransfer of the Property or o Ben inl Interest in Borower. 1 0 o any part of the feoperty or any
interest in i is sobl or transteoed won iFa beaelicial iaterest in Barvower s sold o aanstornsd and Borrowen is not a0 natoral
persun) without Lander's prior witten vonsest, Feader nuy, at its opton, segquined snmedinle payment in Tull of ol suns
secured by this Security Tnstiament. However, (s opfion shadl nog be oxen st by Lendee ifexerccise is aialiibited by
fedieral Low s ol the dates of thas Security Instoument.,

W Lendbey eavrcises 1ns apnse, Lender shatl give Borroswer notice of accelenatonns, Pl notice shall provide o peood
vl ot bess tham Sithilay s bram the daate the notice s delivered or maviload wobing w hoeh Borroswer imust pety all smins secured
by this Sevuty lostoumment B Baioser Babls e pay 1hese suns preion o thie copn o of this perial, Lender iy inveke aang
remedies peroitied by this Secuoty lostrament soithout tucther netiee o dencont on Borrower.

IH. Borrower's Ripht o einstate, B Beoower soeets certain combibons, Boriower slhall hase the ngzhi w uve
catipcement alths Securidy bnsnumen) dhacontmemedat any sime prion o the oot ofGo S day s tor such od e gueniod as
appheabbedass oy specaiby lon remstatement) betore sicbe of the Propesty paruant toany powoer ol sade coatauwed in this
Secirity Insteument; or o enty of o judgement endoreing this Security Tostowment Flose conditions are that Borrowes:
(oo pays Leides all sums which then woubl be due undes (his Secunity beauanent and the Note had not accelecation
veenrred; thy canes any defiube ol ethes coneiints o agreements; 1o pas s b expenses incweeed o eoforeing this
Sccurity lostvamend, inctadog: bt ot Binited to, reasorable atlorpeys" Tees cond () Lithes such action as baender may
reasomably regune o assore that the liew ol thas Seearity Testrament Demders vights o the Property and Horrowoere's
uhlpiation w pay the stms secured by This Secuarity Tostiument skadl continue unchanged. Upan reimscaement by
Borrewes, this Secarity bastewneal aod the oblipabons sevused heceby studboeinam tally offisctive as il oo acceleration ad
oveuried. Howeser this gl toovemisaate shall nob agply on the cocae of aocelevaiion under the panagraphs Bdoe 19
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NON UNIFORM COVENANITES  Bonowes and Lanaee toribor covunant and agiee as tollaws,

19 Acceleratiun, Rumadies. Londer shall guive nouco lo Borrower pooe 1o accoleralion following Barrowar's broach
ol any covenanl ur agrecomoni n this Sceundy Instrumont (but nol prior to acceleration undor paragraphs 13 and 17 unlesy
apphcable law providos otherwise ) The nohcoe shalt spocify:  (a) the delaull; (bj the action raquired to cura tho delaull;
{c) a dalo. nol less than 30 days Irom (ho dale the notice is given 10 Borrowor, by which the dotault musi be curod; and
(¢} that lardure o cure the dolaull on or bolore the dale spocilibd i tho nobeo may resull in accoloration of the sums
sccurod by this Socunily Inslrument, loreclosure by judicial procooding and salo of tho Proporty. The nolice shall furthor
mlorm Borrowor of the nght 1o romslalo altor accoleraton and the nyht o assorl i tho loroclosure prucocding tho non
custonce ol a delaull or any alhor dolsnsu abf Borrowar 10 accoleration and toroclosuro. I the dofaull is not curod on
or bulora the date spociliod i the nolice. 1 ondur a1 1is aplion may roguire immediale paymon in full of all sums secured
by this Socunty Insirummit without {urthur domand and may lareciose this Socunty Instrumon) by judicial procooding.
Londor shall bo onhllod lo collecl all exponsoes ncurrod in pursuing the rvmudies provided in s paragraph 19, including,
but nol i o, reasonable almeys' keos and costs ol bilo evdonco.

20. Londur in Possessiwon.  Upon accoleratiun wnder partagraphl 19 o abandonent ol ho Properly b gl any me plua
ety Capiralion ol any punod ot tedemplion ofowing udiGial salt, Londor (oo persos. by agont of by judicially appointod recovut)
shall be enbitlud o ener upon, lake possession of and manage the Praaeaty ana o colfect the rents of the Frupuety micluding
thuse past dur Any renls colleeted by Lender o the toceiver shall be appinst hist 10 paymont ol tho eosts ol managomoent of
the Property and coltechon of tenfs, inCiudgng, bot ot imted 1o, eoaivesr’s kes, (nouiaifls on rocover's boids angd soasonable
alturneys” foes, and thon 10 the suins sucued by this Sceanty Instoameoent

21, Aolpase. Upun payion) of sl suins secuied by Ues Socunly fsganent, Vunder shall roloasy Uns Socurty Instrament
withoul charge to Boniower. Boirower shall pay any tecordalion costs

22. Wavor ol Homesluad. Burrower wawes alf ight of homuostcad gaaigstion i e Poigarty

23. Rudors to ks Socunty Instrument. 1 0o o morg ndors are caccutud by Burower and socorded togothar wills this
Seeunty Instrurount, the cavenants and agrooinents al @deh such nder sbadl Lo nconaorated nto and shall amood and suppiumuenl
the covonants and agrecements of By Sucurdy lastaniont as it e hdoris were o parl ol s Securdy Instnoment IChoeck ap

plicablu buatos)f

IORNY Japyy UoeIUDK] S 30p5Ri]

E_—_I Adpistabie Balwe Rah E I Condunuiiam Ruler I :.l 2.3 Fanly o
E] Graduatod Paymom &< D Planned Utit Duvalopecnt Ridue D Adpstabin Ralo Mongaie:
Converson Rider

R} Omers) 1seoty)  Adjustable Rate Mortgage Conversion Rider

SEE RIDERS AT (ACHED HERETO AND MADE A PART HEREDF

BY SIGNING BELOW. Borow:r accopls anuasious 1o thy tonns and covenants cunlamed @ s Secunily Instruimg)

udur(8) exocutod by Bortowor amd recurdod with il
Bank of Ravenswrbd ay: %?Lb

-AS TRUSTEE AND. NOT DEOIVIDUMAR - o ..
“Gctrogd Vice President

and i any

-Bosrowot

BANK OF RAVENSWOOD, AN ILLINCIS BANKING CORPORATIMN,
NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST AGREEAENT CATED JULY 12TH, 1988 AND KNOWN

AS TRUST NUMBER 25-%1379

e — Connly s

STATE QF ILLINUIS, _____.g_-_G?‘_' \< .

[N . THE UNDERSIGNED e oo Nobiy Pubie: s and for sank counly and slafu. o

hucby corly . BANK OF RAVENSWOOD, AN ILLINOIS BANKING OORPORATICN,

l)/ MARTIN S. EDWARDS  Vice President a-—\i Eva Higl Land Trust 340cic

L personally bnowe oome o be o the -cnnse Poaesengs) whose same{sy. | .. _Aare
subsurnibed 16 e toregoniyg sttutent, appuared beloro e Bes day m porson, and ackoowledgod Whal = _they___
signed and dohvered the sad instisnonl as _H__l-'-_hg}i_h_,”- frue and voluintary acl, 1of 1he uses and purposcs lhoeran sat farth

Gwven under iy haod and ulhcial seal, tdas ___/_C_?__‘t__'__i — day ul _?u—% e . . 19_5,8
My Comnmuasion capures. . . 8
.
FFICIAL .. . 3 ’é(‘ﬂ‘%u AR

SILVIA MEDINA‘ ) f Hitstany Putiid .
NOTARY PUBLIC. ST"Te € I//invo(S & e
--My Commission-Fen - v Thas LB Py ) Fuw Liair aiwd St iotih4) R -y

.-

BOX #165

CHTR AR SAVINGES FOHIM S6a3c. 2 L v e
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MRICGAGE. EXONPRATION RIDER

This MORIGAGE is executed by rark of Ravenswood, not personaily not as Trustee as
aforesaid in the exercise of the power and autiority conferred upon and vested in 1t
as such Trustee (and said Bank o’ )avenswood, hereby warrants that is possesses ftuil
power and authority to execute ti1s instrument), and it is expressly understood and
agreed that nothing herein or in scid Note ocontained shall be construed as creating
any liability on the said Trustee or ¢n said Bank of Ravenswood personally w pay the
sajid Note or any interest that may accrue thereon, or any incebtedness accruing
hereunder, or t© perform any covenant either express or implied herein contained, or
on account of any warranty or indemnaficat.or. made hereunder, ail such liabilaicy, if
any, beingg expreasly waived by Mortgagee and Oy every person row or hereatter claiming
any right or security hereunder, and that so fur as the Trustee and its successors and
said Bank of Ravenswood personally are concerned, vhe legal holder or holders ot said
Note and the owner or owners of any indebtedness aocruing hereunder shall look solely
tv the premises hereby onveyed for the payment thera.f, by the enforcement of the
lien hereby created, in the manner herein and in saii Note provided or by action to
enforce the personal liability of the guarantor, if any.
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Cmcuip Savigs ol b
A Fudural dem\i aml Lodn Assotaio
Luan Number 001015577

NOTICE: 'The Sceurity Instiument sceures i1 Note which contains o provision aluw tag for changes in Lhe inlerest rade.
Liervases in the interest rate will resudt in higher pagyments, Decreises iy the enterest vate will resuit in lower payments.

This Rider iy mude thas 19th day of  July , 19 BB and s incorporsted into aml shall be
decmed o umend and supplement the Morgage, Deed of Trust, or Deed to seeure Debt (the "Security Instrument™) of the
sarme date given by the unilersigned (the "Borrower®) to secure Borrower's Note to Citicorp Savings of [linais, A Federal
Savings aid Loan Association.

(the "Lender™), of the saome dhate (e "Note" ) and covermg the property describned o the Security Instrament aod

tocited at

3739 NORTH SACRAMENTO STREET,CHICAGO, ILLINOIS 60618
Hrupeety Addross

MODIFICATIONS. In_uhdition to the covenants and apreements made in the Security lnstrument, Borrower aod Lender furthee
corvenant and agrecios Dillows.

A Inorest Rate nnd Moothly Puyment Chuangies
The Note hos an "Moot dnterest iLde™ ol 8.750 Ye. The Note inlerest role pay be inercased or docreased on the
1st day of the wanth bheginning on August 1 L1 89 .nd an that day of the munth every 12
monthis) thereafter.
Changes in the interest rate ode poverned by ehaoges inan interest rate unlex called the "Index”. ‘The hedex is the: [Check
une bux to indicate Indes )

CHED ¢ The woeekly average swehibon Udnted States Peeasury securitios adjusted to o constant maturity of (s}, as made
¥
available by the Federal Resesde Oaand.

20 ¢ The weekly auction averapge Gaveitment) yiekk oo six month Usited States Treasury Bills,

(0 ' (nher:

In no event over the Tull evm of the Note will theanterest rute be increased more than Pive and 1/4percentape
points ( 5.25 ) Brom the Initial Rade oY Inlevest,

Belore cach Changis Date the Note Holder will cadealat the new aieiest sate by adding Three and 1/2
percentige puints ¢ 3.5 %) ta the Current lagexs However the date of interest that is vequired (o e pand
shull never Le imereased o deereased oncany simgde Clhasgy Dode by e than TwO prreenbigie points
{ 2 “ed fronn the rate of interest cucrently bedap sl

M he Interest vate changes, the amount of Borvower < monthly payiments will @iiaiges as provided in the Note Toceeases in the
totcrest rate will result m biphey payments. Devyeases in the interest rade soliaesad0 i fower piyments.

5. Loan Charpes
It coutd be that 1he uan secuwed by the Security donsteament is subiect o o bos wicChZets manimum boan clgapges and fia
Law ax mterpreted so that the interest of ather loan charvges collected o Ge be cotleetzaimincconnection wilh the loan eaeeed
Live permitted himits, thesns G any sovh b chacge studt e redaced by the canenal necessary o reduce 1 charge to the
perailted limit; aond G any suns adeeady cotlected Trom e whieh excevded permatied Besits will be refunded (o me. The
Lanuder may choose to make thas velaml by veducing the gnincipad T owe vider e Note or bylanad ing o divect payment o nae
LFa vefund veduces peincipal, the seduction will be treated as o paetiol prepayment

Privr Liens
It Lendder determines that abl o1 aony paet of the suins secured by this Secwiny Instrament are subjecCooien which has
priority over this Secarity Instroment. Lender oy send Burrower o notice identifyiag that lien, Bervoveed shadl promptly (
uel with regard W that lien as provided in pavigraph 4 of the Security Instrament o shall promptly secure an ageeement §
form saustactory to Leoder subosdinating that fien 1o this Seeurity Instroment, }
T
‘Pransfor of the Property
I thero s a transter of the Propecny salgect o poeeapeagdn P2 af the Seciony oscspment, Leader muny reguoore {1y i vies
i the careent Nute interest aate o 12) anamcreasce i (or eemavald of) e longs o the amoent ol any M tberest rate chang
G there is o Banit), o G anincrcase o the limit oo the amosnl of interest vate change over the fu et ul the Nate, pr ot
of these, as o condition of Lender’s waiving the oplion s accelevate pnn weded lu-p-\l.lg ph 17. e

Vice Presiden!

By sipgaing this, Boriower apeces e all of the above, B]ﬂ )
1 nae Sl viee bua ks b hed ] on f e boa 1 e had OF RA ! AN ILLINOLS
‘ BANKING QORFORATION, Afinl

vtied Sacvicdesr il Barrowesd i not 01erwia 0 Fiee 10 WELLNGZ,

Bl et Doddexs siamsed will apply 4o Nobe s sl U b

Uhste wine year of dsore apas U aind the senoind babea u;ll NOT PERSONALLY, BUT AS TRUSTEL

iyt Nodes with Change Dates Jeas thon o year apart [JI‘DER mugp m mm JULY
127TH, 1988 AND KNOWN AS TRUST
NOMBER 25~9379
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RIDER

loan Number: 001015577

THIS AIMUSTABLE RATE MORTGAGE CONVERSION RIDER is made this__19th Ju y of
e - and s incorporated o und shall be deetmned to amend and supplement the
Morlgage (the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower™)
to secure Dorrewer’s Adjustable Hote Nete tthe "Noie™ 1o Cuicorp Savings of WHinois, o
Federal Bavings and Loan Association (the "Lender®) and covering the property desceribed in
the Security Instrument located at: 3739 NORTH SACRAMENTO AVENUE
CHICAGO, ILLINOIS 60618

ADDFFIONAL COVENANTS: In addition to the covenants and agreements made in the Sceurity
Instervment, Borrower and Lender agree as fullows:

The Agjustable Rate Note Conversion Rider 1o Burrower’s Note contains provisions that allow the
Borrower to Jopvert the Adjastable Rate Note (o a Fixed n.m- Note, 'Phat Rider provides as folows:

A. Fixed Inwros) Rate Option

1. Option o Convir! W Fixed Rate.
I have an option, (the “Zuaversion Option™) which | can exercise W convert the interest rate
tam required to pay by the N rom an Adjustabie ffate to o Pixed Bawe caleuluted under Section
A (4) below for the remaining tese of my Loan unless scetions A1) or AL2) of this Rider will
not permit ane to do se,

The conversion can ouly take placd s a date speeificd by the Note Holder dusing the period of
titne (the "Conversion Period™ bc;.,mnmk o/ e FAIESE  Change Dale und ending on the _Fifth_
Change ihue of my Note. Bach date on anich my adjustabile brerest rate cun convertl 1o a new
fixed rute is called o "Conversion Date”. 7 | 2an, convert my interest rate only on one of these
Conversion Daves.

1 want ta exercise the Conversion Uption, T umase Bvst meet eertain conditions., Those conditions
are that: Go b am nov i defuult or forcclosure unde e Note o the Seewrity Instrument on the
dute [ give the Lender notice that | owanit to excecise % Conversion Option, or on the date the
Lender receives my signed Notiee of Conversion; (b 1 ain/net in detault or foreclosure wisder the
Note or the Security Instomment on the date on which my interessorate converts from an adjustable
rute to o fised rate b "Canversion Date™)n; scr 1 have not een Lesessed for nore than ane (1)
late charge mothe owelve V820 months nmmnediatety preceding the=d4ue 1 give the Lender noues that
I want o exercise the Conversion Option, and | not assessed o (i charge from the gime 1 give
steh notice to the Cenversion Dates aby within the times deseobed Bélow in Seetion Ac2y 1)
give Lender natice of iy desire o exercise the Conversion OUption: o pay a non-refundable few
tthe "Conversion Fee™) cgual o §.250,00 5 iy propedy com{nste and vetura to the
Lender the Notice of Conversion afier Tobtain from the Leoder the inkormatssn neeossary (o complete
i and Gv) 1 give Lender any additional docatments sund moect any additional u.-uuuc ments that may
be necessary for excercise of the Conversion Option: and (e1 vo asswmption of my 2004 has oceurred.
U my loun is assined, as may be permitted wider certain conditions specified inan Assumption
Certificute that may have been delivered o me by the Lender, iny loan will no longes 5&convertibile
1o a fixed vate loa, My vights under this Bider are ot assignabto,

2. ukercise of Conversion Option

[ may not begu the conversion process cadier than the moh immediately precesding the
First o Chamnpe Dates My kel opportunity 1o begin the conversion process is the
month immedistely precedimg the Finat Change Thate wocca daeing the Conversion Peviod. © iae
bogin the conversion process during wany tnonth between these months.,

To begin the conversion pracess in a particular month, [ ust telephone Lender duriog rogalar
Lbustness hotrs somictine Fram the opemng of business on the fiest business day of that month
through the close of business on the tourth business day of that imonth ut Lender’s Customner
Service Departiment « 312-977-5770 Foor al such other number us londer may
advise me. Lender will advise me of the lised rate then avaalable o me und give me instructions
on completing my Notice of Conversien,
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1P L decide to excrcize iy Conveesion Optian, Dinust complene iy Notice of Conversion aud veturn
1 to Lender topgether wirh the Conversaon Feoo Phe property completed and signed Noties of
Conversion amld the Canveramn Fee MUST be roeceived by Femder ne Biter than the sesenth
bBusiness doy of that senth, The Notiee of Canversion and Conversion o must be recerved by
Lender at its offiee specilicd during my telephone conversation equived above. Doliver v o ane
of Lender’s other offices does oot satisly this delivery roquicetnent, und may rvesult in o delay
thut will render iy atteinpted exerose of my Conversion Uption null and void,

3. Effective Date of Pixed nlerest Rate.

I 1 sutisly all of the conditions o exercsag the Convession Option desceribed in Sectan A2)
abave, the new fixed interest vate will go into clfect on the fast day of the manth following
Lender’s vecevipt of the Notice of Conversion awid Cunversion Foe,  This date is called the
“"Conversion Date”, 161 do not satisly all of these conditions o exervising my Cenversion
Option, or P unproperty complete or sign iy Natice of Conversion, any attempled exceecise of iy
Conversion Option will e of no effeer. 1P 1 bhave timely satislied all of these conditions fin
excercising iy Comversion Option, §Foanay canvel iy exercise of iy Conversion Option Ly oatice
signed by ol Borrowers and received by Loeader before the Conversion Date, IF T do cancel
however, say Conversion Opnion will become nudl and void, and iy Note will remain an suljustable
rate note untifanaturity.

4.  Caleulutive/'o” Fixed Rato

My new fiaedinerest rate will be determined as ol the ddose of the Federal Nationad
Morvtgage Associatign’s7last business day of the month anmediately preceding thw inonth
in which | deliver miy /Notiee of Consersion and Conversion Fee o Lender, and will be
cqual to the Federal Mationul Mortgage Association’s 30 year A'A 60 day delivery requived
nel yield for G o cate mariganes as queeted with no commitment Jee tthe "FNMA 80-Day Rae™
plus - 1.00 percentage vomts Ahe "NMoacpan®™,

10 the FNAA GOy Bate s noc avadlable when T esercse ny Conversion Option, Note Haobdes
will cheoose o subisttute rate whidh Jis busad oo compatalde inlormation, 1) exervise my
Conversion Option, any il onanlerest rate changes on any Chaope Date or over the full term
ol my Nuote will noet apply when the fisG? vale s estabhished. However, the fixed iotesest rate

will not exeeed o maxiimnn cate of . 14,000«

b. Doelermination of New Payment Amount.

15 ) choose to exercise the Conversion Opton, the Nede Holder will determine the amount of the
monthly payvment that would be soflicient o vepuy the sad principal T am expectod o owe on
the Conversion Date i o)) on the man ity date at iy vew lined mterest rate in substantiaily
cqual paymenis. The vesut ol this calealation will be thedew canouat of my moeathly pagyment.
Boegmaamg waithy coy et nonthby pasy e aflesr abe Conversian/ihane, | will pay (he new anount as
my inonthiy paaoy ot bl e svuatandy dalte,

3. ‘Pransfer of the property or o Benelicial Interest in Borroveey,

I the adjustable interest rate of my Note s convertaed 1o a0 sed ate under this Conversion Z
Gption, all of the asswmeption vights avaituble under the erms o ang Asswmption Certilicate %
provided 1o e to supplementing the Note and Scewrity lostiement wili verminate on the e
Cunversion Date, amd the terms under which 1omay be reguored o pay in Full o uneunns 1 owe 3
under the Note which e deseribed o the secthon of the Nowe captioned " Unilora Secural Note™ :
shall continne to be in Full Toree and effect without exceplion, g

BY SIGNING BELOW, Borrower aceepts and agrees to the tevins amd covenants contained in this
Adjustabde Rate Muovigage Conversion Rider,

Ilulnm. " imm-..u-a

BANK OF RAVENSWOOD, AN ILLINOIS BANKING QORPORATION,
NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 12TH, 1988
KNOWN AS TRUST MIMBER 25-9379

gAMNE OF AVt HEAOU, ar Trusiod uoder

frusd Mo 23'737 , vl ~I 1 vidydity.
é"Lﬁb —--’-.——-“ce PIBS\dem

A

Adroc Land Trust piticer




