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MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MOKIN/AGE is made this l4ch day of —July

19_pc |, betwein the Mortgagor, Michiel C,. Fitoylomona L Angela M, Plrzsimmous, his-wifs

(herein “Borrower™), ana . MMortgagee, Great American Federal Savings and Loan Association a federally chartered savings
and loan association, whoseadaress is 1001 Lake St., Oak Park, Illinois 60301 (herein **Lender™),

WHEREAS, Borrower is indeuted to Jender in the principal sumof (§_89, 300 01 } Dollars (**Maximum
Amount™), or sa much of that sum as may br. efvanced pursuant to the Borrower's Note, providing for monthly payments of principal

and/or interest and, with the balance of the indebtedness, if not sooner paid, due and payable on _the 10th dey of .
Jevuary, 1949 ;

TCOSECURE to Lender the repayment of the i(\de’stedness evidenced by the Note (including, but not limited to, such obligatory
future advances (**Future Advances’) as are described in raragraph 18 hereof), the payment of all other sums, with interest thercon,
advanced in accordance herewith to protect the security 2 tiiis mortgage, and the performance of the covenants and agreement of
Borrower herein contained, Borrower does hereby mortgage, Ziont and convey to Lender the property legally described below,
located in the County of Cook . Suateof Illinais . which has the

addressof _LU72 H, Clybomr. .. Chilcaga #6403 (L. 60614 (*'Property Address'"),
8E319958

UNIT NO. 40%, F~X4 IN CLYBEOURN LOFTS CTONDOMIWIUM AS DELINEATED ON A
SURVEY (H- THE FOLLOWING DESCRIBED REAL ESTHATE: LOTS 1 70 4 BHOTH
INCLUSTVE aND LOTS 25 TO O BOTH INCLUSIVE INaliCK % IN SUBDIVISION
OF LTS 1 AND 2 IN EBLOCK B IN SHEFFIELDS ADDYY MM TO CHICAD [N
SECVION (52, TOWNSHIP 40 NORTH, RANGBE 14, EAST OF THE THIRD PRINL1FAL
MERLDEANT WHICH SURVEY 5 ATTALHED A8 EXHIEIT & (0 THE DELLARAT ION
OF CONDOMINILM OWNERSHIP REUORDED AS DOCUMENT NO. ©@715828%63 TOLETHER
’:U'I‘T"H ‘I"l;c' LIND!\J!IDED PERCENTHGE LNTEREST IN THE COMMON Z0SMENTE.

— ™
88319900
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COaK COUNTY RECTORDER

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached
to the property. all of which. including replacements and additions thereto, shatl be deemed to be and remain a part of the property
covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold)
are herein referred to as the “*Property*.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, thal the Property is unencumbered with the exception of those items, if any, listed in a schedule of exceptions
1o coverage inany title insurance policy insuring Lender's interest in the Property, and that Borrower will warranty and defend generally
the title to the Property against all claims and demands, subject to any schedule of exceptions o coverage in any title insurance policy

insuring Lender's interest in the Property. % -




UNOFFICIAL COPY

gE319958




B§ rower and Lender-covonant and agree as follows:

1. Paymentof #rincipal and Interegt. Borrower shatl prompily pay when due without set-off, recoupment, ar deduction,
the prigeipal of andk terpstein the indebtednesgevidenced by the Note, and late charges as provided in the Note, including the principal
ol and Trtey&tOf Any ' Puhfrty Advantem d by this Mortgage.

2. Application of Payments. All payments received by Lender under the Note and paragraph | hereof shall be applied
by Lender first in payment of interest due on the Note pius any premiums due for Credit Life Insurance, thea 1o the principal of
the Note, including any amounts considered as added thereto under the terms hercot.

RN Charges; Liens, Borrower shall prompt pay all obligations secured by & Mortgage or trust deed affecting the Property,
Lxes. assessments and other charges, fines and impositions attributable to the Property which may atain a priority over this Mortgage,
and leasehold payments or ground reats, if any, when due. Borrower shall promptly furnish to Lender all notices of amounts due
under this puragraph, und in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage with respect to any
suin, including but not limited to, Future Advances. %

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured X
against foss by fire, hazards included within the term “extended coverage™, and such other hazards as Lenger may requigg and in j
such amounts and {or such periods as Lender may require; Provided, that Lender shall not require that the dmolnt of such covernge U
exceed that umount of coverage reguired to pay the sums secured by this Mornigage and all other Morigages and Trust Deeds with J)
respect to the Property. N

The insurane? currier providing the insurance shall be chosen by Borrower subject to approval by Lender; Provided, that such @D
approval shall not be nnreasonably withheld. All premiums on insurance policies shall be paid by Borrower when due.

Allinsurance pidivies and renewals thereof shall be in form acceptable o Lender and shall include a standard morigage clause
in favor of and in forinascentable to Lender. Lender shall have the right to hold the policies and rencwais thereof, and Borrower
shall promptly furnish v Leader all renewal notices and all receipts of paid premiums. In the event of foss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrtwsr orherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
property damaged, provided such Zestbration or repair is economically feasible ar if the security or this Morgage would be impaired.
the insurunce proceeds shall be applizato the sums secured by this Mertgage, with the excess, if any, paid to Borrower. If the Praperty
is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the dale notice is mailed by Lender to
Borrower that the insurance carrier offers tselle a claim for insurance benefits, lender is authorized to collect und apply the insurance
proceeds at Lender's option either 1o restoratiorsar repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agr ¢ in writing, any such application of proceeds to principal shall not extend or postpone
the due dite of the menthly installments referred to i paiagraph | hereofor change the amount of such installments. [funder paragraph
16 hereof the Property is acquired by Lender, all rigiv;vitle and interest of Borrower in and to any insurance policies and in and
0 the proceeds thereof resulting from damage to the P*eiprty prior to the sale or acquisition shall pass to Lender to the extent of
the sums secured by this Mortgage immediately prior o uch sale or acquisition.

5. Preservation and Maintenance of Property; Leareholds; Condominlums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waiste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease i this Mortgage is on i leastho d. 1f this Mortgage is ona unit in a condominium or a planned
unit development. Borrower shall perform all of Borrower’s obligatizns ander the declaration or covenants creating or governing
the condominium or plunned unit development, the by-laws and regulatons of the condominium or planned unit development, and
constituent documents, If a Condominium or Plunned Uit Development Rid7. is executed by Borrower and recorded together with
this Mortgage. the covenants ind agreements of such Rider shall be incorporaied irto and shall umend and supplement the covenants
and agreements of this Mortgage as if the Rider were u part hereof.

6 Protection of Lender’s Security. If Barrawer fails 1o perform the coven 1nis 1 nd agreemenis contained in this Morigage,
or any mortgage ur trust deed affecting the property, or if uny action or proceeding iscorimenced which materially affects Lender’s
interest in the Property. including. but not limited to, eminent domain, inselvency, code erw ement, or arrangements or proceedings
involving a bunkruptor decedent, then Lender a1 Lender’s option, upon notice to Borrower/me;, make such appearances, disburse
such sums and take such action as is necessary to protect Lender's interest, including, but not*iiied to, disbursement of reasonable
attorney's fees and entry upon the Property to make repuirs.

Any amounts disbursed by Lender pursuant 1o this paragraph 6 with interest thercon, shali b:come additional indebtedness
of Borrower secured by this Mortguge. Unless Borrower and Lender agree to other terms of payment, suct, amqunts shall be considered
as so much additional principal due under the Note payable upon notice from Lender to Borrower requastias; payment thereof, and
shall bear interest from the date of disbursement at the rate payable from time payment of interest at sucli i« would be contrary
10 applicahle law, in which event such amounts shall bear interest at the highest rate permissible under aprijzable law. Nothing
contained in this paragraph @ shall require Lender to incur any expense or tuke any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Pruoeity, providing
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

8 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a towl wking of the property. the proceeds shull be applied to the sums secured by this Mortgage, with the excess,
if any, paid 10 Borrower. 1n the event of a partial taking of the Property, unless Borrower and Lender otherwisc agree in writing,
there shatl be applicd tw the sums secured by this Mortgage such proportion of the proceeds as is equal 1o that propartion which
the amount of the stms secured by this Morigage inunediately prior to the date of taking bears to the fair market value of the Property
immediately prior 10 the date of taking. with the balance of the proceeds paid o Borrower.

[ the Property is ubandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award
or settle u claim for damages, Borrower fails (o respond to Lender within 30 days after the date such notice is mailed. Lender is
authorized (o collectand apply the proceeds, at Lender's option, cither t restoration or repair of the Property or to the sums secured
by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the monthly installments referred to in paragraph 1 hereof or change the amount of such installments.

9 Borrower Not Released. Exiension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender w any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morngage by reason
of any demand made by the original Borrower and Borrower’s successors in inlerest.
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