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MUTUAL GENERAL RELEASE 3191«9 1
THIS MUTUAL GENERAL RELEASE dated Nl A | . 1988,

issued by and entered into by and batween CHRIS BRCCHES and GUS
BROCHES, both of them Illinols residents, hereinafter called and
referred to as the YFirst Party" and NICK BROCEES and BILL
BROCHES, both of them Illinois residents, hereinafter called anpd
referred to as the "Second Party," both First Party and Second
Party are sometimes collectively called and referred to as the

"Parcias. "

WhELTZAS, certain differences have arlsen by and batween the
Parties/ iLoncerning a  certaln Real EIstate Contract, <the
MContract, ' n_copy of which ls attached hereto and labelled as
Exhibit "A," and is incorporated by reference hercunder and

WHEREAS, “be~ parties have onterod into a Settlement
Procedure ("Settlemernt Procedure"), a copy of which is attached

hareto and labelled ‘as Exhibit "B," and is incorporated bhy.

referaence hereunder, e&nc

WHEREAS, the parties hereto have retained counsel and maek
to resolve such differences,

NOW, THEREFORE, in exehaige of paylng a certain good and
valuahle consideration, the receiph und sufficlency of which is
hereby acknowledged, each to the otiar, and the entering into the
Settlement Procedure, as above-refexencerd, it is hereby ogreed to
as follows:

1, Flrst Party horeby releases an?  [foraver discharges,
agrees to Indemnify, defend and nold harmleus Second
Party and its employees, accountants, trustees,
attorneys, and each of them and thely resoective heirs,
executors, successors in interest and »~uzigng, of and

\ from any and all claimg, oblligations, demunds, actlons
and rights of actieon of whatever naturn @and however
arising and whether known or unknown which Fixst Party,
its successors and assigns now have, hereotofore had, or
hereafter may have, on account of cr in any way growing
out of any and all kKnown and unknown claims, demands,
actions or rights of action concerning the contract
from the beginning of time up to the date first abhove

-~

v6l6TESS

written. This indemnification shall not inelude attorneys

fee owed by the first party, if any, to Regas, Prezados
& Harp.
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Second Party hereby releases and forever discharges,
agrees to indemnify, defend and hold harmless First
Party and its employees, accountants, trustees,
attorneys, and each of them and their respective heirs,
executors, successors in interest and assigns, of and
from any and all claims, obligations, demands, actions
and rights of action of whatever nature and however
arising and whether known or unknown which Second
Party, its successors and asslygns now have, heretofore
had, or hereafter may have, on account of cor in any way
growing out of any and all known and unknown claims,
demands, actions or rights of action concerning the
contract from the beginning of time up to the date
first above written.

First Party and Second Party have each made independent
tnyestigations of all the matters concerning their
raiations to the extent each party finds 1t to be
approrciate and each party is not relying on any
statement, representation or reports made by the other,
or any other person or entity; and further agree that
any and -eil facts not known to them at the time of
execution of this Mutual General Release are immaterial
to the execution hereof and to the performance of the
transactions and obligations specifically excluded frem
this Mutual Geneisl Release.

Notwithstanding anything to the contrary contained
herein, the Settleman: Procedure im intended to remain
binding on the parties’ und any rights or obligations
derived thersunder shall be the amount intended to he
enforceable notwithstandiie ~ the executlon of this
MUTUAL GENERAL RELEASE.

First Party and Second Party  have not made any
warranties or representations in . connection with the
execution of this Mutual General Release except as
explicitly set forth herein.

First Party and Second Party have eacii besen fully
advised by their own legal representativae with regard
to the terms of this Mutual General Releame and fully
understand all the terms hereof and thair sign.ticance,

YEIETESS

This Mutual General Release shall be binding upon First
Party and Second Party and inure to the benefit of each
of their respactive helrs, legal representatives,
successors and assigns,
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This Mutual General Release 1s to be construed,
adjudicated, and made under and by the laws of the
State of Illinois and the parties hereto conclusively
state that any, if any, adjudication and/or litigation
of this Mutual General Release shall be done in, and
only in, the State of Illinols,

Each of the parties to this Mutual General Release
state, represent, and warrant they have full and
requisite ability to enter inte this Mutual General
Release. :

Each of the parties realizes that a major inducement
for the other to enter Into this Mutual General Release
is to forestall the time and expense of litigation.
Therefore, either party to this Mutual General Release
nnv, without waiving his or its other rights, bring an
actaon in equity to prevent -such litigation or threat
thereof from the other except as required to enforce
the Seitlement Procedure, .

The parties-agree to execute the Settlement Agreement
lodged with Chicago Title & Trust as escrowee under
escrow No, 1304823,

yETCTESS
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IN WITNESS WHEREOF, First Party and Second PartH) aye. signed
)

angl, sealed this Mutual General Release on tha day of
Mo, , 1988,

FIRST PARTY

X (CB) ity Lol (SEAL)

Chris Brochas

X (GB) Gt J 8 oo (SEAL)

Gus” Brothgg=———>

SECOND PARTY

X {NB) e Zﬁ%%fﬁrﬁgﬁﬂghAL).
Nick Broclos -~

7
£

X(BB) ﬁw?”'l-———smn
| J}¢£ﬂ ‘g%%ﬁl Broches (SERL)

YGT6TERS
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STATE OF ILLINOIS

COUNTY OF COOK

I HEREBY CERTIFY, that on this day, before me, an offlcer
duly authorized in the State and County aforesald to take
acknowledgements, personally appeared CHRIS BROCHES, an Illinois
Resident, who executed the foregoing MUTUAL GENERAL RELEASE, this
day personally appeared before me and acknowledged that he
executad said Mutual General Release as such person in his nanme,
frealy jand voluntarlly, for the uses and purposes therein
expresssd and with full authority so to do.

WITNEZSS my hand and official seal , in the County and State
lagt aforesaid, this A day of , 1988,

/..u"—“
Lastlodl
d ytary Pybllc

My Commission Expiras:ﬁi&ﬂ)&éfqgﬁf

*Hotarial Soalw
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STATE OF ILLINOIS
} 88
COUNTY OF COOK )

I HEREBY CERTIFY, that on this day, before me, an officer
duly authorized in the State and County aforesald to take
acknowledgements, personally appeared GUS BROCHES, an Illinois
Resident, who executed the foregoing MUTUAL GENERAL RELEASE, this
day personally appeared before me and acknowledged that he
executed said Mutual General Release as such person in his name,
freely ~end voluntarily, for the uses and purposes therein
expresscd-and with full authority seo to do.

WITNESS <my hand and official al in the County and State
last aforesaid, this A/ day of M, 1988,

Juirby Aol

Neotary Public

My Commission Expires;ﬁﬂaf/ﬁa/ﬁﬁfp‘

*Notarlal Seal*
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STATE OF ILLINCIS )
) 88

COUNTY OF COOK )

I HEREBY CERTIFY, that on this day, before me, an officer
duly authorized in the State and County aforesaid to take
acknowledgements, personally appeared NICK BROCHES, an Illinols
Resident, who executed the foregoing MUTUAL GENERAL RELEASE, this
day personally appeared before me and acknowledged that he
execute2 said Mutual General Release as such person in his nane,
freely -und voluntarily, for the uses and purposes therein
expressed and with full authority so te do,

WITNESS wy hand and official seal in the County and State
last aforesaid ~this ¥/ day of s,/ , 1988.

) s

e Notary Public
(.

A
My Commission Expires:;ZEV,agg?/!/jﬂ??7

p,
2
*Notarlal Seal:ﬁﬁ%%aé{
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STATE OF ILLINOIS )
) 88
COUNTY OF COCK )

I HEREBY CERTIFY, that on this day, before me, an officer
duly authorized in the State and County aforasald to take
acknowledgements, perscnally appearesd BILL BROCHES, an Illinols
Resident, who executad the foregoing MUTUAL GENERAL RELEASE, this
day personally appeared befora me and acknowledged that he
axecutald said Mutual General Release as such person in his nanme,
freely and voluntarily, for the uses and purposes therain
axpresses and with full authority so to do.

WITNESS ay hand and official seal ' the County and State
last aforesaid, this 5/  day of 7 eﬁ:r. é 198

- / - ; o

Notary Publ&;

My Commission Dxpires”/22$d4f/ /ﬁﬁ??f

+6IGTIESE
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aatd fnabidity o due to any condlitons prosunyly extating on the
preatven or croatod on the prumleoe by Selisr aubtuequent te clontag,
then Seltar ahall take all stopn nucasuary to correet any ontd

vielations and pay Tor mame at hin own uxpenss an may bo requiraed
by any licenning authorltloa, éhrﬂvaiM\ﬂ / l

L]

7o In the avent Buyur Lo unable to obtain any peemit or licenga

an stated la Yavagraph & abave becpuge ol the tontag clanolflention

of tho premlaes or bocaune of the necaanlty to abtalsn n varlance, .

Lt ahall be Sellor's vonpponslBliley at (Lu own axpunge, to takae thntf Ji
actlon necodnary to obraln sueh varinnee or to chauge the zonlng 70‘
clogniftentiaon af the praminae to o classiftention undar which Buyor

way obeata all of the apfd permitn and llcennos rafacrad to aheve.

%{J U, hie contract (o apecifically contingent on Buyar abtalning withln
&5' 20 da from the date of thoe rcoentract approval and/or acknouladgment
thnt Ingroenn and ugroeen to publle tharoughfarea, which, In Puvchaper’s

J” Judgmeat, ara addfuiace, ave, in foet, aveilabla, e
) 9. Thia contract {a contlngunt on\fyyps’obtalnlng vithlin 60 days of

tho.dote of thin contenact a cprveiflod nurvay osatinfnceory to the
(Wyyu bancving o lognl dencelpeion of the pramlouy made by a vapucable snd coms

ratint llcensed aurveyar shovwings

{a) The arca, dimenalons and locotiona of tho preminen to
the nearcat mounuments, wtreetn and alleys on all

slden and the aurveyor shall certity tho tocnl nren n
vhe prumlaey; .

(b} Thr typagraphy of the promiscs;
(e) Tho-rieatclon of all avatlable wtdlitieny

. (1)  The loeacton of nll vecorded easomentn, rightn of way,
ronda, oavo, coponed or propovnad, whieh ara of vecord
and aflect axy portlon of the premlaen;

(o) The locatlon of " n. Ll improvamants and encroachmanta

velnting te the ’OLLGQH
qt—\ch,rCﬁ”‘ /Yzf 53 J (igb

10, Lu contract la contlngent on marler providing to Purchawer at

~e! o axpanne within &0 dayn frem £la date of thbn gontvact, such
paring and percolation teats Ao may ba coqulired to dotermine the
phyalcal chavacteriotice of the aub-stwesaciool the premivaeu, which
ahall Lo aattinfactory to Buyer lor the pup;oaes contamplated fav the
une of the Laud,

1l Thin contract Lo npecificnlly contlagent an applicable zonlng
laws, ordinances awd vecorded rventrlectlonn, L wny  rnermibtting at
tha time of cloatug, the wae of the premleea an a Farcp-out and/ov

' dine=-{n reotauraant, acyving food and nlcoholle and Gon=alcoltolle
heveragea.

12. Thia contract la cantlugent wo Seller removing all partion in
poonnenston or having o vight to posnevnion of the premines and teraln-
attng thel(r right to ponacsolen within 10 days afver Buyar haw noclfled
Seller Ln writing that all conditions of thin agreemant have boepn med
and that Buyer lo prepared to clase, Seller shall remove all aigns
within this time period.

?:51'5; %

13, Thig captract (n contingent on Seller rvemoving, ot tte expenge,
and te Buyersn' eatlalactlon, all ancroschmentn, including withoue
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Lmbtacion, any bulldings an the mubjoet proparty within 10 days
aftor Buyor han notlf tud Sallar Lo welelng that all conditlang
of thle agroemont have buen mat and Buyar Lo proapared to clope,

bay  Sellov agreea to bo rosponaible Cov the payment of thoe 1986
vasl nptata taxun on aald propecey and ehall oucrow at Ethe timg

of cloaing an amount equalling 4 tlman tha 1008 tax bLLL for thin
putrpone,

L3 Saller ohall, at lco own axpaneu, 4f not alrondy done, divide
tha pavenl Lo quontlon {rom thoe waln patreol ownod by Sallar {nto
nonvparate Jogabtly dalinad paresl and ahall obealn the tnx divisions
or permanunt tax ldencil{gntlon numbey for the premtsoe,

L6, In the aevent any of the contlogonclon or condlitionn concainud

in thiw Redov to bo done prior to cloving nre not complutud vr in

the ovant any boring o percolatlon teutu, nurveye or ochat approvala
do not moet with Buyava' approval or dinclove matters whilch would
maka thoe property unsultnble to Buyern Ln Buyern' Judgment for the
purpedan Nereln atated, Buyar may, ot hla eption, tarminate thie

wdroemont and recedve o cefund of all earnest monoy daponttod
Paroundar, '

t

L7 Al roprosentatione and wavrantlos made by the Seflav undaor tha
tavmontthin contract ohall not marge with tho-Noud, buﬁquhnll DUT, g
vivae thae clzatng of thin transnctlion, Aty

. . ST W
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SETTLEMENT PROCEDURE AGREEMENT

FOR VALUE RECEIVED including the execution of the above-
referenced MUTUAL GENERAL RELEASE by each of the undersigned,
sald parties hereby agres to this Settlement Proceduras
("Settlament Procedure"), the terma of which are as follows:

1, All terms used hereunder shall, unlaess contradicted
herein, ke identical to those usad in the MUTUAL GENERAL RELEASE.

2, Tha  First Party and the Second Party mutually agree
that on or before , 1988 they shall: meet along
with thelr respcctive counsel at such reasonable place and time
as they agree.

3, Said meeting chall he conducted in the presonce of a

Certified Court Reporvér appraved by the parties raspective

counsel.

4, EBach of the parties shall bring to sald meeting thelir
respective sealed bids on the subject real estate which shall be
expressed in terms of a cash purcpase price for sald roal estate)
only the parties hereto may bid onrald real estate.

5, The sealed blda, for ease  in facilitation, shall be
gtated 1n terms of a full purchase prica but it is expressly
understood that the actual purchase price for the subject roal
astate shall be $325,000 as oxpressed in tag hinding REAL ESTATE
CONTRACT on the subject real estate by and Xatween tha parties
hereto and THECODORE CRISELL: ("tha Sellexr!): oniy the excess of
the high bhid over sald actual purchase price, iLf any, shall
ultimately be paid by the praevalling parties te tha cthers.

6, At the meeting, the partles' respective counsel shall
open and announce tha raspective hides of the parties in<a clear
and audible manner capabla of being recoxded by tha Court
Reportar present.

‘ 7.  The highast bidder shall pravall and shall have the
right to purchase the subject real astate exclusive of the low-
bidding partiles.
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8. In any event at the time the subject real estate
transaction is closed with the Seller, the proportionate share of
the excess net proceeds which would otherwise be realized under
the high bid shall be pald to the low-bid parties by the high big
parties in the proportion of the low-bid parties' interest.

As an example, and sclely for example, let us assume
the $325,000 purchase price with documented costs to
date of $15,000 and earnest money, advanced by Nick
Broches , of $10,000,

Furthermore, assume a high bidder of $400,000.
fayment calculated as fellows:

Price $400,000

Purcihese Price (325,000)

Costs ( 15,000)
"profite $ 60,000)

"profit! $ 30,000

earnest money 5,000

Due to non~
highest bidder
by highest

cidder $.35.000,

9, If the high bid pearxties can not complete the
transaction for the reason of failurs of their financing then the
right to purchase the subject real astate shall immediately pass
to the low-bid parties exclusive of =he high-bid parties;
Notwithstanding anything to the contrary -contained herein the
passage of the exclusive right to purchaga. pursuant to this
Paragraph 9 shall occur without any money beiiy due or payable to
the high-bid parties.

10, At the election of this high=-bid partics.  the low-bid
parties shall execute a Quit ¢Claim Deed or an Xasignment of
Beneficial Interest, if applicable, a blank speciman ccpy of each
being attached hereto and incorporated by reference hereunder and
being labelled respectively as Exhibit B-l and Exhibit B=-2,

11, The parties expressly agree that the prevailing high
bid parties shall have the right to enter judgement, if
necessary, on the outcome of the hkildding procedure described
above,

+EIGIES8
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IN WITNESS WHEREOF First Party and Second Party have signed
and sealed ths Settlement Procedure Agreement contemporaneous
with the MUTUAL GENERAL RELEASE of which it is a part.

FIRST PARTY:

X(cB) ‘ %ﬁf@ (SEAL)

‘Chris Broches

XtGB)_@&%&_rSEAL)
Gus Broches

SECOND PARTY:

x(N8)____apa” Ao ;,%

¥’ Nick Brochas

X(BE)v/g:égé@‘ _(SEAL)
/ Bill Broches
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THE GRAMTOR

Al e et Uniyal
St ol oo e e 08 D COBARI G

e BOLLARS,
Jros—— | . F[[11  F1T1 S

CONVEY __ amd QUIT CLAIM . 10

(The Adwwve Spate £or lbecunder  Use Only

PHAKE AN ADDRESS I CHAHIET)
allinterest i the foltowing deseribed Real Batate situated in the County of 3] 1)
State of hinvis, 1o wit;

fereby releasing and waiving afl sights under aed byvitue of the Hamesiead Exemption Laws of the State of
{linais,

DA TED this diy of 19 e

~(SEAL (SEAL)

Mt FaASE

PRIMTOR
TYPE HAMES)

LW ......ISHJ\ [.) (Sﬁf\i-)

SIGHATURLELS)

State af Hllinois, (mun) Of et mvvctnns o e s wem e 86 L tHE AR 8], 0 Notare2tublic in and for
i Cuunly. I the State aloresaidd, DO HERERY CERTIFY it

INSIPIESS persanally Known o me to be the sanie person . whote BINE ooy e SCHDE]
SEAL t the foregoing intaument, appeaced belore me this day in pessn, and acknowls
HERE cidped that L he L signedd, wealed and delive red 1he s3id insinunent 38 oo o e

free antd soluniary act, [oe the uses amd purposes therein sel arth, ineluding the
telease ambwaiver af the right of homesiead.

Civen under my hand andl official seal, this tayal

Commission expires

NHOTARY PUALIG

“This instrument was prepared by —
{HAME 1D TODATE]

ADONESS CF POQRERTY

M)

THE ANINE ADDRTLS I} FIE SV afiain ®
VY AMDH GOT & PARTOF TN D LGH

[E 10D SUNMEGRERT TAY BRI 1D

1€+, Sre wd ot

e A At

AFFIX "RIGEFRS™ OF REVENUE STAMPS HERE

v6T6IESS
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(Specimen) Assignment of Beneficial Interest

to be attached
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Legal. Description

The Eagt 175 feet of the North 433 feat of Iok 18255 in Section 3,
Weathersfield Unit Number 18, being a sulxlivision in the Soulhwast
1/4 of Section of Section 27, Jownship 41 North, Range 10 East of
the Third Principal Meridian, (except therefrom the North 25 feat
thereof; also except the east 143 feet of the North 223 feet there-
of), in Cook County, Illinois.

Property Index Number: 07-27-302-053-0000

Crisell Towncenter
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