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This Home Bquity Line of Credit Mortgage is mad ig 241 .
1= K » -] i b It "y }?
., of 19 88, botween the Mortgagor, T2 NAGkOs i }Am\ nnﬂn—mn;mlﬁégﬁ'nﬁﬁma TRUST 15776
(herein "Dorrower"), and the Morkgagee, Meliose Pclrk chk & Trust, an Il1linois banking
corporation whose address is 17th Avenue at Lake Strect, dMelrose Park, Illincis 60160

(herein "Lender") .,

WITNESSETH:

WHEREAS, Borrower and Lender have entered into a Melrose Park Bank & Trust Hane Gquit By
Line of Credit Agreement and Disclosure Statament (the "Agreancnt!) dated s a4, 1988
pursuant to which Borrower may frem time to time until JUNE 24, ! 5
borrow fran Lender sums which shall nob in Lhe aggregale oubstanding principal balance
exceed $_15,000.00 . the ("Maximum Credit") plus interest, Interest on the suns
borroved pursuant to the Agreement is payable at the rate and at the times provided for in
the Agreemenlt, After JUNE 24 . 1995 (1) all sunws outskanding wxer the Agreanent
may be declared cdue and payable or (ii) all sums outstanding under the Agrecnment ard all
sums borrowed aflter such date, together with interest thercon, may be due ardd payable on
derand. In any c¢vent, all amounts borrowed under the Agreoenont plus interest thercon must
be repaid by JUNE 24, 1995 {the "Final Maturity Date"),

TO SECURE to Leider the repayment of the indebtedness incuwrred pursuant to the
Agreement, with interast thereon, the payment of all other sumns, with interest thereon, the
rayment of all other suns, advanced in accordance herewith bto protect the security of this
Mortgagc, and the performaice of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrcwer docs hoz(.by mortgage, grunt. ard convey to Lender tho
fc:llcming described propeity lecated in the County of _CO . State of
Illinois:

LOT Ll [N BLOCK 3 LN WESTMORELAND, A SUBDLVISION O THE SOUTH WEST L/4 OF LUBE
NORTH BAST 1/4 OF SECTLION 371, 'TOWNSHIP 239 NORTH, RANGE 12 EAST OF THE THERD
PRINCIPAL MERTDIAN, AND AlL OF THAT PARLT OF THE SOUTH EAST L/4 OF THE NORTH
WEST /4 OF SALD SECTION 33, TING EAS'T OF 5TH AVENUE, TN COOK CQUNTY, 1LLINCLS.

P, T,N, 15-33-217-0L1~000

88319209

Permanent Tax MNunboer:

which has the address of K07 _RORINHODD LANK. LA CRANGE PAbX 21l 60525 {the
"Prop-.—.x by Address");

TOGETHER with all the bLimprovements now or herealter erected =n.the proporty, and all
easenents, rights, appurtenances, rents, royvalties, mineral, oil aud gas rights and
profits, water, water rights, and water gstook, and all fixtures new or hereafter attached
to the property, all of which, including replacenents and additions tll@nﬁ'ta, shall be
deamnaed to be and remain a part of the properly covered by this Mortgaze: and all of Lhe
foregoing, together with said property, (or leaschold estate if thim Moy Lragu ig on a
leasehold) are herein referred to as the "Property",

Borrawer covenants that Borrower 1s lawfully seilsed of the estate hercy comnveyed ardd
has the right Lo mortgage, grant and convey the PIQL\:'I. Ly, and that Rorrower will warrant
and defend generally the title to the Froperty against all c¢lains and domands, subject to
any mortgages, declaraltions, easements or restrictions listed In a mehedule of exceptions
Lo coverage in any title insurance policy Inswing Lender's interest in the Property.

Borrower arkd Lender covenant and agree ag Fol laws:
1, Payient of Principal and Intercost, Borrawer ashall pramphly pay when due the

principal of and interest on the lrddebhedness incurred pursuant to the Agreement, teogether
with any fees and charges as provided in the Agreanent. ’

2., Application of Payments., Unleus applicable law provides otherwise, all payments
received by Lender under the Agreement and paragraph 1 hereof shall be applicd by Lender
first in payment of any fees and charges payable pursuant to the Agreanent, then Lo any
advance made by Lender pursuant to thig Morigage, Lhen to interest, payable pursuant to the
Agrecmenit, and then to the principal amcunks oulstanding under the Agrecmnent,

This instmument prepared by:  MuLROSE PARK BANK AND TRUST - ARTHUR J. ZAINO
17¢h Avenue at Lake Street
dlelrose Pavk, Illinais 60160
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3. Charges; Liens, Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines §n ch may attzin a
priority over this Mo@%%ﬁﬂi@aﬁﬁL @@QYIJ’ any, Jncludlng dl]
payments due under any mortgage disclosed by the title insurance policy insuring Lender!
interest in the Property. Borrower shall, upon request of Lender, pramptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharoe any lien which
has priority over this Mortgage, except for the lien of any mortgage disclosed by the title
insurance policy insuring Lender's interest in the Property; provided, that Borrower shall
not be required to discharge any such lien so long as Borrower shall agree in writing to
the payment of the aobligation secured by such lien in a manner acceptable to Lender, or
shall in good faith contest such lien by, or defend enforcement of such lien in, legal
proceedings which operate to prevent the enforcement of the lien or forfeiture of the
Properly or any part thereof.

4, Hazard Insurance. PBorrower shall keep the improvements nos existing or hereaflter
erected on the Property insured against loss by fire, hazards included within the temm
"extended coverage", and such other hazards as Lender may require and in such amounts and
for such periods as Lender may require; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage reguired to pay the sums secured by
this Mortgage and any other mortgage on the Property.

The insurapi= carrier providing the insurance shall be chosen by Borrower subyiect to
approval by Lander; provided, that such approval shall not be wnreasonably withheld, a1l
premiuns on insurance policies shall be paid in a timely manner.

All insurance pocicies and renewals thereof shall be in form acceptable to Lender and
shall include a standord mortgage clause in favor of and in form ecceptable to Lender,
Upon request of Lendern,. Eorrower shall pramptly furnish to Lender all renewal notices and
all receipts of paid premiuns, In the event of loss, Borrower shall give prcnm:-t notice to
the insurance carrier and Izider, Lender may make proof of loss if not made pronptly by
Borrower,

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall bhe
applied to restoration or repair Of the Property damage, provided such restoration or
repair is econanically feasible and Lne security of this Mortgage is not therdy inpaired.
1f such restoration or repair is not-ernunomically feasible or if the security of this
Mortgage would be impailred, the insuran-e/proceeds shall be applied to the sums secured by
this Mortgage, with the excess, 1f any paid to Borrower, If the Property is abandoned by
Borroweyr, or if Borrower falls to respond trn Londer within 30 days from the date notice is
malled hy Lender to Borrower that the insurince carrier offers to settle a claim for
insurance benefits, Lender is authorized to cdllast and apply the insurance proceeds at
Lender's cption either L restoration or repair Of the Property or to the sums secured by
this Mortgagek®. "=t v

Unless Lender and Borrower otherwise agree in wirrifing, any such application of procezds
to principal shall not extend or postpone the due date of any payments due under the
hgreement, or change the amount of such payment, If under paragraph 18 hereof the Property
is acquired by Lender, all right, title and intereat of Borgmyrer in 2nd to any insurance
policies and in and to the proceeds thereof resulting from daneae to the Property prior to
the sale or acquisition shall pass to Lender to the exttent of ‘tle sums secured by this
Mortgage inmediately prior to such saie or acguisition,

- B, Preservation arn<i Maintenance of Property; Leaseholds; Condcominiwms; Planned Unit
Develommants, Rorrower shall Leep the Property in good repaxr and slall noL camiit waste
or pemit ingaimment or deterioration of the Property and shall C'cwp]y wieh, the provu:;ons
of any lease if this Mortgage is on a leasehold., If this Mortgage is on/a/unit in a
condaominium or a planned unit development,' Porrower shall perform all of Boriower's
cbligations under the declaration or covenants crealing or governing the conteriinium or
plarned unit development, the by-laws and regulations of - the cordaninium or pianned unit
development, and constituent documents, If a condaninium or planned unit develoment rider
is emecuted by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shall anend and supplemznt the
covenants and agreaments of this Mortgage as if the rider were a part hereof.

6, Protection of Lender's Security. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or proceeding is camenced which
materially affects Lender's interest in the Property, including, but not limited to, any
proceeding brought by or on behalf of a prior mortgadee, eminent damain, insolvency, code

"enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender

at Lender's option, upon netice to Borrower, may make such appeavances, disburse such suns
and take such action as is necessary to protect Lender's interest, including, but not
limited to, disbursement of reascnable- attorneys ' fees and entry upon the Property to make
repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest therecn,
shall becane additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
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