UNOFFICIAL CORY,

{Space Above This Line For Recording Data)

AP 2iereTn MORTGAGE

THIS MORTGAGE (“Security [nst tlntgnt"?_‘isgivenc_ﬁp_ . Juty 1
The mefiangoris  HIRLLYH NG GUNZALES 8 SFINSTER.

o

19

(*Borrower™). ThisSerurily Instrument is given to CEHTREST WORTGAGE CORFORATION

- . . - . " t
which is organized and exteiinig under the lawsof CALIFORRIA whose 55 5
S0 G o TN B EERSTEL D BEALY, FL 22442 » and whose address is

P " , ("Lender™).
Borrower owes Lender the prircizatsum of THIRTY THOUSAND ARD NO/100

Y

Dollirs (112§ 50,000.00 ). This debt is evidenced by Borrower’s note

dated the sume date as this Security Istrupient (“Noig'2), which provides for monthly payments, with the full.debt, i not
H H 411, " ‘F{‘I Y e ‘(], \‘1 b . "

paid earlier, due und payable on ’ 'y This Sceurity Instrument
secures to Lender: (a) the repayment of the deby svidenced by the Note, with interest, and all renewnls, extensions nnd
modifications; (b) the payment of all other sums, wit’ iiterest, ndvanced under paragraph 7 to protect the security of this
Security Instrament; and (¢} the perforaence of Borel ver's covenants and agreements under this Secu rity Instrument and
the Note. For this purpose, Borrower does hereby mortgops, grant and convey to Lender the following described property
CUOR

loeated in County, Iilinois:

SEE WITACHEDY LEOYL [CSERIFTICN This instrwcnt was prepared byt Judl [T
FIN £ 14+18-300-020- 1077 WL, 472 '
Necord and retdrne b
CENITA) MORTOAGE CORFURAT LN

EE- 11, PR 1o X R 8
CEELFIRLDY DEACH, FLo 33442

5831925@

4343 NORTH CLAREMOON AVE., UNIT & 504 CHICAGD
which has the address of ' :
. [Slront) [Cuy]
GOa1 3

Hlinois (npl'(lpk‘l'ly A(l(ll‘ﬂ.‘ih‘");
|2ip Codu]

TOGETHER WITH ol the Tmprovements now or herenlter ereeted on the property, nnd all easenents, riglits,
sppurtenunees, rents, royalties, mineral, ofl and gas rights and profits, witer rights and stoek and all Ixtures now or
fierenfter n purt of the property, All teplacements and udditions shall also be covered by this Seeurity Insirument, All of the
foregaing is referred 1o in this Sceurity Instrument as the Y Property.”

BORROWER COVENANTS that Horrower is Inwluliy scised of the estate hereby conveyed amd hus the right to
mortgage, grant and convey the Property and that the Property is anencumbered, exeepl Tor eneambranees ol record,
Borrower warrants nod will defend genernlly the title 10 the Property against all elaims and demunds, subjeet to nny
encumbranees of record,

THIS SECURITY INSTRUMEST combines unilorm covenunts for nutional use und ponsunitorm covenants with
Jimited vaeigtions by jurisdiction to constitute w uniform seewrily instrument cavering real property.

ILLINOIS—-smpie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@U-OF(ILI o VAP MOITGAAL FOMMB + 13302000100 » 1000183 1.7301 Amanded 0/87
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UNIFORM COVEN, l\ I' N. FF(I.;“C(WL‘ IuAJ @pY
1. Puyment of Pr sty Wrepilys (] ha rdbswer shall promptly pay when due

the principal ol and interest on the debt evideneed by the Note and any prepayment nnd fnte eluerges due under the Note,

2. Fumds for Tuxes nad Insurance,  Subject 1o applicable lnw or ta o weitten waiver by Lender, Borrawer shall pay
to Lender an the day monthly payments are due under the Note, until the Note is poid in full, o sum ("Funds™) equal 1o
one-twellth oft () yearky taxes and assessments which oy sttin priority over this Security [nstrument; (b) yearly
leaschold payments or ground rents on the Property, ift any; (€) yenrly hozurd insurnnce premioms; and {(d) yearly
mortgnge insurance premiums, it uny. These items are called “escrow items,' Lender may estiminte the Funds due on the
basis of current data and reasonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by o federnl
or state ageaey (ncludiog Lender i Lender is such an institgrion). Lender shall apply the Funds 1o pay the eserow items,
Lender may not charge For holding and applying the Funds, analyzing the nccount or verllying (he escrow ltems, unless
Lender pays Borcower interest on the Funds and applicable lnw permits Lender Lo make such n chiege, A charge assessed
by Lender in centiection with Borrower's entering fnto this Sceurity Instrument to pay the ¢ost of an independent (nx
reporting service shail not be u chaerge For purposes of the preceding seatenice.  Borrower anc Lender may agree in writing
that interest shall be paid on the Funds, Unless un agreement is made or applicable law requires Interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall glve to Borrower, withoul charge,
an annual aceounting of the Funds showing credits and debits 1o the Fungds and the purpose for which each debit to the
Funds wus made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds hield by Lender, together with the future monthiy payments of Funds payable prior 1o
the due dutes af the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
al Borrower's oplion, either promptly repaid to Borrower or eredited to Borrower on manthly payments of Funds, If the
amount of the Fudids held by Lender is not sullicient to pay the eserow items when due, Borrower shall pay to Lender uny
amount necesse ey e make up the deficiency in one or more payments s required by Lender,

Upon paymear in full of all sums secured by this Security Instrument, Lender shall promptiy refund 1o Borrower
any Funds held by Londee, ITunder preagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricy #4-the sate of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
application as a credil =ignizistthe sums secured by this Security Instrument.

3. Application of I'ayznents,  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applic:: first, to {ate charges duce under the Nate; second, to prepayment charges due under the
Note; third, to amounts payablean i-.r parngraph 2; fourth, to interest due; and last, to prmupul due,

4, Charges; Liens, Borrswer shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attnin priovity Gver this Security Instrument, and leaschold payments or ground reuts, if any.
Barrower shall pay these abligntions fashe hanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time direcily to the person dwed 2ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. If Barrower mokes these pnyments directly, Barrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has prlorny over this Security Instrument-unless Borrower: {n)
agrees in writing to the payment of the obligalion securzchby the lien in o munner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of Wiedien in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or farfeiture of any pert of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject 1o ¢ lien which muy atiain priority; over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tnke nine or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveizernis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extencedcoverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounss and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower SGojeet to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceplable to Luender and sha!l include a stundard mortgage clause.
Lender shall have the rughl to hold the pohw.s and renewals, If Lender requires, ds irower shall promptly give to Lender
all rccup(q of prid premiums and renewal notices. In the event of loss, Borrower shni! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shalt e applied to restoration or repair
of the Property damaged, if the restoration or repair {s economically feasible and Lender's tecurity is nat lessened, If the
restoration or repair is not cconomically fensible or Lender's securily would be lessened, tise insieance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nny ercess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatths ivsurance carrier has
offered to settle a claim, then Lender may coltect the insurance proceeds. Lender may use the procesds..a cepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Gpy seriod will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ngree in writing, any applicalion of proceeds to principnl shaiiaot extend or
postpone the due date of the ronthly payments referred (o in paeagraphs 1 and 2 or change the amount ol the pnyments, 1
under paragraph 19 the Property is sequired by Lender, Borrower's right to any insuranee policies and proceeds resuiting
from damuge 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately priorto the acquisition,

6. Preservation and Maintenance of Property; Lenseholds.  Borrower shall not destroy, damnge or substantinlly
change the Property, allow the Praperty to deteriornte or commit waste. If this Security Instrument is on n leaschold,
Borrawer shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leasehold nnd
fize title shall not merge unless Lender agrees to the meeger in writing,

7. Protection of Lender's Rlnhts in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and ngreements condained in this Security [nstrument, or there is n legal proceeding that may significantly alfeel
Lender's rights in the Property (such as o pxoc.ez.clm;, in bankruptey, probale, for candemnutiun or 1o enforee Inws or
n.gumuous). then Lender may do and pay for whitever is necessary (o protect the vadue of the Property and Lender's n&,hts
in the Froperty. Lender's actions may include puying nny sums sceured by o lien which has priority over this Seeurity
Instrument, llppl.i\rlng in court, paying rensonable nttorneys' fees and entering on the Property to make repairs, Although
Lender may take action wader this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become ndditionnd debt of Horrower secured by this
Security tastrument. Unless Dorrower and Lender agree to other terims of payment, these amownis shall bear interest from
the date ol disbursement nt the Note rote and shalb be payable, with interest, upon notice from Lender to Borrawer
requesting payment,
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Tius CONDOMINIUM RIDER is made this 14TH day of JULY 1988
and is incorporated inte and shall be deemed 10 amend and supplement the Morigoage, Deed of Teust or Sceurily Deed (1he
“Security tnstruntent') of the same date given by the undersigoed (the " Berrower™) to secure Borrawer's Note o

CENTRUST MORTGACGE CORPFORATLON, A CALIFORNLA CORPDRATION (the " Lender™)
of the same date and covering the Property deseribed in the Security [Instroment and locuted at:

43473 N, CLARENDON AVE. #504 CHICAGD, IL GOGL3

[Pronorty Adtrass)

The Property includes o unit in, together with an undivided interest in the common elemenis of, o candominium project
known as:
BOARDWALK CONDOMINIUMS

{Mitere ol Londomumian Propud)
(the “Condominium Project™). If the owners associntion or other entity which acts for the Condominium P'roject (the
“Owners Associntion} holds title to property for the benefit or use of its members or shureholders, the Property also
includes Borrower's inferest in the Owners Association nnd the uses, proceeds and benefits of Borrower's interest,

CONDOMINUN COVENANTS. 1n addition 1o the cavenants and agreements mude in the Security Instrument,
Horrower and Lendor further covenant and agree as follows:

A, Condoerrininm Obligntions, Barrawer shall pecform all of Boreower's obligntions under the Condominium
Project’s Constityen. Dogwments, The "Constitient Documents™ ave (he: (i) Declnention or any other documient which
erentes the Condominivin Droject; (i) by -laws: (i} eode of regulutions; nivd (v) othier equivatent documens. Borrower shall
promptly pay, when due, allues and nssessaients impaosed puesuant 1o the Conxtituent Documents.

B, Haenrd Insurnnee, 5o long as the Qwners Association maintaing, with a generally necepted insurance carrier, n
“master’ or “blanket' policy o the Condaminium Project which is satislhictary 1o Lender and which provides insurance
covernge in the nmounis, fur (ie acriods, and against the hnzords Lender reguires, ineluding fire and hazards included
within the term “extended coverage,” e

(i) Lender wnives the pzovision in Uniform Covennnt 2 for the monthily puyment to Lender of one-twellth of
the yearly premium installments for baadrd inserance on the Property; and

(i) Boareower's obligation under Unilorm Covennnt $ to muintain hazard insuranee caverage on the Property
is deemed sutisfied 1o the extent that the requived caveruge is provided by the Qwners Assoeiution poliey,

Borrowee shall give Lender prompt noticesatany lnpse in reguired hazard insuranee covernge,

Ty the event of u distribution of hazard insueipce proceeds in licu ol restoration or repaie following o foss to the
Property, whether 1o the unit or to commuon elements, any proceeds payable to Baerower are hereby nssigned and shull be
paid to Lender for application to the sims secured by the Secuvily Instrument, with any excess paid to Borrower,

C. DPuble Linbllity Insursnee, Borrower shudl tale such netions as may be rensonable o insure that the Owners
Associntion maintains a public linbility insurance policy aeceprabyz in form, mmount, and extent of covernge to Lender.

D, Condemnntion, The procegds of uny award or elnimor/domnges, direet or consequential, payable to Horrower in
connection with nny condemantion or other tuking of 3 or any pedc2 the Praperty, whether of the unit or of the cottron
elements, or for any conveyanee il of condemnpation, are heeeby sseluned snd shall be prid 1o Lender. Such proceeds
shall be applied by Lender (o the sums secuvedd by the Seeurity Instrument as neovided in Unilorm Covennnt 9,

E. Lender's Prior Consent, Docrower shuall not, exeept aflersiotice to Lender and with Leader's prior weitten
consent, either particion or subidivide the Property vreonsent L

(1) the ubandonment or terntination of the Condomininm Prajest exeept for abandanment or terminution
required by lnw in the case of substantinl destruetion by (ire or other casunlty orfy Wi case of o teking by condemnation or
eminent domauing

(i) any nmendment to any provision ol the Constituent Dogumests i tegrovision is for thw express beneltt of
Luender;

{HiY  teemination of protessions) nmnagement and asswmuaption of self-mannperant of the Owners Assecintions
or

(iv) any action which would have the effect of rendering the public huht!uy insuraneserverage maimained by
the Owirers Association unaceepiable 10 Lender,

¥, Remedles, 17 Borrower does got pay condaminium dues and nssessments when due, then Lépdivr may puy them,
Any nmounts disbursed by Luander under this parageaph I shodl beeame ndeditionn delst of Borrower secarel by the Seeurity
[nstrument, Unless Borrower and Lender agree to other terms ol paysient, these amounts shindl bear imterest from the date of
disbursement at the Note rate nuid shall be payable, with interest, upown notice from Lender 1o Borrower requesting puyment.

By SIGNING BELOW, Borrower aceepts ind agrees o the terms and provisions eontained in this Condominium Rider,

e gl N Aol (Seal)

MARILYN N.JGONZALES D Borrowsr

(Seal)

-Borrowar

{Seal)
Borrower

{Seal)
+Borrower

(Sign Originai Oniy)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 2140 12/83
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