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MORTGAGE LOANNO. 011802693
Corporate Trustee

THIS MORTGAGE ("Security Instrgment”) is glvea on JUNE 17, 1988  between the Morgagor
COLUMBTA NATTONAL DANK 1 carporidion
organized und exisuspeander the Inws of THE UNTTED STATES OF AMERICA
{(“Borrower™), not pedsosaily bt solely as Trostee weder o 'Trast agreoment dated 4713781
and known as ‘I'rust No. 1378 , i the Mortgagee, ST, PALIL FEDERAL BANK FOR SAVINGS,
o corporation organized apd ecisting undder the laws of the United States of America, whose addiess is G700 W,
North Avenue, Chicago, indis 00635 (CLender™), Borrower owes Lender the princlpal sumol o oo
ONE HUNDRED EIGHTY THOUSAND-=-- e mm e o e ——————— Dolars
(US. $180,000.00 3 Talsidein s evidenced by Borrower's note dated the same date as this Security
Instrument (*Note"™), which providesyoz monthiy paymoents, with the fult debt, iEnot paid eachier, due and payable on
08/01/2013 CThis Securlly Distrament seevres o Lender: (a) the repayinent of the debt evideneed
by the Note, with interest, and all renewals, extensions and modifications; (h) the payment af aft ot hoer suims, with
interest, wdvanced under paragraph 7 to peatect the securlly of this Scecurity Instrament; nidd (e) the
performance ol Borrower's covenants and agrecments under this Security Instramoent and the Nate, For this

purpaose, Borrower dovs hereby maortgage, grantacid convey to Lender the fellowing described propery jocated
in COOK County, Hiinofs:

THE WEST 1/2 OF LOTS 6, 7 AND B 1IN CIRCUIT COURT PARTITION OF THE
WEST 1/2 OF LOT 25 IN BLOCK 2 1IN SHUEFFIELD'S ADDITION TO CHICAGO IN
THE WEST 1/2 OF THE SOUTH WEST |/4 OF SECTION 33, TOWNSHIP 640 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDILAN, TN COOK COUNTY
TLLINOTS.

SY8OTERS

whieh has the addroess of
("Property Address™); 1947 N HALSTED, CHIOQAGOIL 60659

TOGIETHER WITH all the improvements now or herealter erocted on the property, nnd albeasements, rights,
appurtenances, rents, royaliies, mineral, ol and gas rights and profits, water rights and stock and alt fixtures now
or hereafter a part of the property. All reptacements and additlons shall also e coverwsd by this Seconriny
Instrument. All of the foregoing ks referred to in this Security [nstrunment ag the *Property.”

BORROWER COVENANTS thut Borrower Is lnwlully selsed ofLhe estate hereby conveyed and has Lhe right wo
mortgnge, geant and convey the Property and that the Property s unencumbered, except for encumbranees of
record. Borrower warranis and will defend generally the title to the Property against all elnims and demnnds,
subject te any encumbrances of record,

THIS SECUREEPY INSTRUMENT combines uniforim covenents for national use and non-uniform covenans
wilh limited varkitions by jurlsdiction o constitute a uniform security instrunent. covering real proporty.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower natice st the tine of or prior to an inspection specifying reasonable cause for the
inspection.

g, Condemnation. The proceeds of any wwnrd or elabm for damages, direct or consequential, in connection
with any condemnation or other taking of any purt of the Property, or for conveyanee inlien of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd wo the sums scoured by this
Scourity Instrument, whether or not then due, with any excess pid to Borrower, Inthe event ofa partial taking off

the Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the praceeds multiplicd by the following fraction: () the 1ol
amount of the sums secured immedintely before the taking, divided by (D) the i marke value of the Praperty
immediately before the taking. Any balance shall be paid 10 Borrower,

If1he Property is abandoened by Borrower, orif, after notice by Lender o Borrower that the condemnor offers
Lo ke an award or settle nelnim for damages, Borrower fails w respond to Lender within 30 days after the date
the notice is given, Lender is nuthorized to colleet and apply Lthe proceeds, it its option, vither Lo restoration or
repadr of the Property or 1o the sums secured by this Security Instrument, whether ar not then duc,

Unless Leader and Borrower olherwise ggree in writing, any application of proceeds o prineipal shall not
extend or postpone the due date of the moeshiy payments referred G in parageaphs T and 2o chiange the
oL af such paymends,

1{. Burrowor Not Released; Forbearance By Lender Not o Walver, Extension of Lhe time Tor panyiment ar
muodilication v amortization of the sums seeared by this Security Instrument granted by Lender to any suceessor
in interest of Borrssver shall not aperute to relense Lhe liahility ol the original Borrower or Borrower’s sSucesssors
in interest. Lender sopll not be reguired to commence proceedings against any successor ininterest or refuse to
extond thne for paysaedat or otherwise moddity amortizalion of the sums secured by this Security Instrument by
reason of gy demarc eide by the origingl Borrower or Burrower's successurs ininterest, Any forbearanee by
Lender in exervising any right or remedy shall not be wwaiver ofor preclude the exercise ol any righl or remedy.

11, Successors and Zustyns Dound; Joint and Several Linbilly: Co-Signers, The covenants and
ugreements of this Scecurity Tostewment shall bind and beaelit the successors and assigns of Lender and
Barrower, subject to the provigons of puragraph 17, Borrower's covenunts and agrecments shall be joint and
several. Any Borrower who co-signe/this Security Instrument but does not execute the Nove: (a) is co-signing this
security Instrument oply te mortgaes, scint and convey that Borrower's interest in the Property under the terms
ol this Sveurity Instrwment; (b)Y is not pergaaably obligated to pay the sums seenred by this Security Instrument;
widd (e) agrees that Bender and any Gthes Borrower may agree to extend, modify, forbear or make any
necontmodations with repard to the tersss? this Security Instrument or the Note without thit Barrower's
consent.

12, Loan Charges, H the loan secured by Chin Seeurily Instrumoent s subject toanw which sets maximam
loun chirges, and tiat faw is finally interpretedGo-that the interest or olther lonn charges colheeled or 1o be
collected inconnection with the jloan exceed the permitesd limies, then: (o any sueh ooy ehaege shabi be reduead
Ly Lhe nount necessary to reduee Lhe chaege to theperoitted Hmis and (b any sums already colleeled lrom
Borrower which excreded permitted Himils willbe refuesdistvo Borrower, Lender may choose to make this refund
by reducing the principal owed widder the Note or by maided a diveet pnyinent o Borrower 1£a refund reduees
prineipul, the reduction will be treated as apartind prepaymeniavithout any prepayment eharge under the Note,

13, Legislntion Affecting Lender's Rights. [ enactmercarespication of npplicable livws has he effeet ol
vendering any provision of the Note or this Secarity Instraanentaecaferceable necording teits teems, Lender, i
its aplion, may requive immediate paymentin full ofabl sums secared by this Secureity Instrument and iy invoke
any remedices permitted by parageaph 19001 Londor exervises thisaptioneader sholl take the steps specified in
the second prragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Secarity netrwzaent shotlt he givon by deliveringicor
by madling i by (rst cluss madh upless applicable law requires use of anothee Zacthod, Fhie notice shall be directed
tothe Property Address or any other address Borrower designutes by notiee vo i Gador, Any notive ta Lender shall
be given by first cluss madl to Lender's address stated herein or any other nddresscender designates by notice ta
Borrower, Any notice provided for in this Seeurity Instrument shall be deemed to hawe been given 1o Borcower or
Loender when given ns provided in this paragraph,

15. Governlng Law; Severability, This Security Instrument shall be governed by fedssal lnw and the inw of
the jurisdiction in which the Property s loented, In the event that any provision o clidse of this Securlty
Instrument or the Note confliets with applicalle law, such conflict shall nat affect oo provisions of this
Security Instrument or the Note which ean be given offect without the confleting proviaed fe this end the
provisions of this Security Instroment and the Note are deelared (o be severable,

16. Borrower's Copy. Borrower shudl be given one cotdormoed copy of the Note and ol this Secarity=-bnstroment.

17. Transfer of the Froperty or n Beneflcial Interest in Bovrower. [Fall ar angy parei ol the Prajerty or any
interest in it is sold or tennstferred Cor ifa beneficinl interest in Borrower is sold or transtereed and Borrower is not.
u naturnl person) without Lender's prior weitien consent, Lender may, oG its optivn, require immediate puymoent.
in fuidl of all sums seewred by this Seeurity Instrament, Howoever, this option shall not be exercised by Lender if
exerelse s prohibiled by Federnd Inw as o) the dade of this Security Instrianent,

I Lender exerclses this option, Lender shall give Borrower notice ol aeceleristion, The notico shall provide o
periad of et less than 30 doys Mrom the date the notice s delivered or mniled within which Borrower muast pay all
sums secured by this Securily Instrament, 15 Borvower faHs 1o pay these sums prior to the expiration ol this
periad, Lender may invoke any remedies permitted by this Security Instrwment without Jurther potlee or
demuand on Borrower,

18. Borrower's Right to Relnstate, H Borrower meets certain conditions, Barrower shall have the right to
have enforcement of Lhis Seewrity fnstrument discontinued atany ime prior to the eaclior ol (a) b idays (orsuch
othoer period as upphicable lnw may specily for reinstatement) belore sple of the Property pursitint io nny power
of ssle contained in Ehis Seeurity Instrument; or () entry of 8 Judgment enforeing this Security Instrumunt,
Those conditions are that Borrower: (0) pays Lender all sums which then would be due under this Secarity
Instrument and the Note had no asceeterntion oceurrved; (b)) cures any default of any aother covenants or
agrocments; (e) pays all expenses ineurred in enforeing this Security Instrument, including, but novlimited o,
reasonable attorneys' fees; nnd () takes such awetion as Lender may rensonably require to ussure that thae livn of
this Seewrity Instrument, Lenders vights in the Propesty and Boreower's obilligation ta pry the suns secared by
this Seeurity Instrument shall continue unchanged. Upon eeinstatement by Borrower, this Secarity hnstrumend.
and the obligations seceured hereby shull Femain fully effective as i no neceleration had oceurrved. Hinvever, this
right to relnstate shall not apply in the case of aeceleration under paragraphs 13 or 17,
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