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THIS MORTGAGE (“Security Instrument") isgivenon JULY 19
19 B8 ThemortgagorisROBERT S. VIHON AND MARY E. VIHON, HUSBAND AND WIFE

¢*Borrower™). This Scuurity Instrument is given ioNORTH FEDERAL SAVINGS BANK

which is organized and.(xis.ing under the lawsof PTHE UNITED STATES OF AMERICA , and whose address is

100 WEST NORTH AVENUE

CHICAGO, ILLINO1® 50610 ¢ Lender').
Borrower owes Lender the principal sum of S

ONE HUNDRED TWENTY. SEVEN THOUSAND FIVE HUNDRED AND NO/100

Doilris (U8, ¥ 127,500.00 ). Fhis debt is evidenced by Borrower's note

duted the ssme date as this Security Instrumesc( " Note"'}, which provides for monthly payments, with the full debt, it not
putd carlier, due and payable on AUGUST 1, 2003 ‘This Sceurity Instrument
secures to Lender: (R) the repayment of the et vvidenced by the Note, with imterest, and all renewals, eatensions and
modifications; {b) the payment of all other sums, 73tk interest, advanced under puragraph 7 10 protect the security of this
Sccurity Instrument; and (c¢) the performance of Bdrro wir's covennnts and ngreements under this Security Insirument and
the Note, For this purpose, Borrower does hereby morisage, grant and convey to Lender the following described property
located in SOEE‘I‘ / County, lllinois:
THE EAST 1/2 O P 2 IN BLOCK 5 (N PITNER AND SONHS SECOND ADDITfON
TC SOUTH EVANSTON IN SECTION 24, TCWNSHIP 41 NCRTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COU¥ COUNTY, ILLINOIS.

/16—24—401—009

which has the nddfessof 1604 MAIN STREET EVANSTON
I [Streei] 1City)

11linois 60202 ("p")pc"y Address™y,
|2ip Code|

TOGETHER WITH all the improvements now or hereafter erceted on the property, amd all easements, rights,
appurtenances, rents, royulties, minersl, oil and gas rights and prolits, water rights and stock and ol fixtures now or
hereafier a part of the property. All replucements and additions shail also be covered by this Security Instrument. Al al the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is kawfully scised of the estate hereby conveyed and has 1he right (o
mortgage, granl and convey the Property and that the Property is unencumbered, except {or encumbrances of record.
Horrowsr waernnts and will defend generally the title 10 the Property against all claims nnd demands, subjeer 10 any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenuwnts for national vse and non-uniform covenanis with
limited variations by jurisdiction to constiiute n uniform sceurity instrument covering real property.

ILLINOIS—singte  Farnily—FNMA/FHEMC UNIFORM INSTRUMENT Form 3014 12783
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If Lender required mertgage insurance us o condition of making the loan secured by this Security Instriment,
Borrower shall pny the premivms required 10 maintain the insurnnce in effect until such time as the requirement for the
insurnrce lerminates in nccordunce with Horrower's and Lender's writtern agreement ar applicable Liw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9, Condemnatlon, The proceeds of any awurd or clim for damages, direct ur conseguential, in connection with
uny condemnntion or other wking of any part of the Property, or for conveyunee in licu of condemmation, are hereby
assigned and shall be paid 1o Lender.

In the event af a totn) taking of the Property, the proceeds shall be applied 10 the sumns secured by 1his Security
Instrament, whether or nat then due, with any excess paid 1o Borsrower, In the evens of o parnial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by 1his Sceurity Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: () the toial amount of the sums secured immediately
before the twking, divided by (b) the fair market vatue of the Property immedintely before the taking. Any balunee shall be
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers (o
make ab award orsattie o claim for dumages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender isautkorized 1o collect and apply the proceeds, nt its option, either to restarntion or repair of the Properiy or
1o the sums secured ¥y this Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone 1he due date ol v monthly puyments referred to in puragraphs 1 and 2 or change the amoum of such payments.

10. Boarrower *qat/Palensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument grunted by Lender 1o any sticcessor in
interest of Borrower shall not speiate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/ commence proceedings against any successor in interest or refuse 10 extend time for
payment or atherwise modify amo: tizntion of the sums secured by this Seeurity Instrument by reason of any demund mude
by the original Borrower or Borrower'sauscessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be o waiver of or preclude the =xr/ ise of any right or remedy.

11. Successors and Assigns Bouud; Jeint and Several Liability; Co-signers. The covenants and agreements of
tiis Security Instrument shall bind snd benell, the successors und ussigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Borrower's coverumis and ngreerents shall be joint and several. Any Borrower whao co-signs this Security
instrument but does not execute the Notes (a) is co signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under the torns o this Securily Instrument; (b) is not personnlly obligated 1o pay
the sums secured by this Security tnsirument; and (<7 aerees that Lender and any other Borrower may agree to extend,
mudify, forbear or make any sccommodations with regurd to the 1erms of this Security Insirument or the Note without

that Borrower's consent.

12, Lonn Charges, If the Josn secured by this Seerity [nsirument is subject to o luw which sets mausirmurm loan

charges, and that lnw is finally interpreted so that the intensst or other loan charges callected or (o be collected in

connection with the Joun eaceed the permitted limits, then: (o) <ny such loun chorge shall be seduced by the smount
necessary 1o reduce the charge 10 the permitted limiy and (b) any supisalready collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose ‘toniike this refund by reducing the principul owed
under the Note or by making o direct puyment to Borrower. If a refund nédices principal. the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights. If enaciment or expicetiin of applicable Juws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aecording to its terms, Lender, atits opion,
may require immedinte puyment in full of all sums secured by this Security Ing‘omment and may invoke any remeilies
permitted by paragraph 19, 1T Lender exercises this option, Lender shull inke the sidoscpecified in the second puragraph of
parggraph 17,

14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument snii Le given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The ndiige shall be directed to the
Praperty Address oF any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by
first class mail 10 Lender's address stnted herein or any other address Lender designates by natice/ o Horrower. Any notiee
provided for in this Security Instrument thall be deemed (o have been given o Borrower or Lender whopgiven as provided
in this paragraph.

15, Governing Law; Severabitity. This Security lnstrument shall be governed by federal lnvs piud 1he Jaw of the
jurisdiction in which the Property is locatedd. In the event that any provision or clause of 1his Sccurity lsttument or the
Nate conflicis with applicable law, such conficl shall not affeet other provisions of this Security Instrunieyd r the Note
which can be given effect withoul the conflicting provision, To this end the provisions of this Security Insiriment amd the
Note are declared 10 be severable,

16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Enterest in Borrower, 1T ull or any part of the Propenty or any
interest in it is sold or transferred (or if u beneficin) interest in Borrower is sold or transferred und Borrower is not u nutural
person) without Lender's prior written consent, Lender may, at its option, require immuedinte payment in full of all sums
seeuredd by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
Federal Jaw as of the dole of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of accelerminn. The notice shal) provide a period
of not less than 30 days from the date Ve notice is delivered or mailed within which Dorrower must pay all sums seeured by
this Security tnstrument. I Borrower fuils to pay these sums prior 1o the expirntion of this period, Lender may invoke any
remecties permitted by this Security Instrument without further notice or demand on Borrower,

8, Borrower's Right to Reinstate. If Borrower mecis certain conditions, Borrower shadl have the right to have
enforeement of this Security Instrument discontinued nl any time prior (o the earlier of: (1) 3 days (or such other period as
upplicable ltw may specify for reinsintement) before sale of the Property pursunn to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Barrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b)Y curtes any default of any other covenants or agreements; (c) pays all expenses incorred in enforcing 1his
Security tnstrument, inciuding, but noi limited to, reasonsble sttorneys’ fees; and (d) wkes such action as Lender may
reasopably reguire 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchinged. Upon reinstatement by
Barrower, this Security Instrument and the obligations sceured hereby shall remain fully effective as if no acceleration had
accurred. However, this right 1o reinstate shall not upply in the ease of neeelerntion under paragruphs 13 or 17,
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