YST7/

QY UNOFFICIAL COPY;

C.

CODK COUNTY HLLINGIS
FILT FOR RECORT

1908 JUL 21 MM X: 53 88320918

.....

88320918

[Space Above This Line For Recording Data]

MORTGAGE Loan No. 1422973

THIS MORTGAGE, ("Secprity Instrument™) is given on ., JUU" 15, reaenens
19..8..8,..,.Tiu.mo. wngor is Manue | Kamirez.. nevar. mareied. and. Maria. k.. Radmguez. MEVET o

.................... oo ('Borrower''} This Security Instriment is given 1o ..
E.'nMHU RST EENERAL S 39 AND LOAN, ASSQGIAT CN.... .o which is organized nnd existing
under the faws of ... 0. United. States. of AR Ca. ..., and whose nddress is

200 Addison . Btreay: —"‘*mhufst. UHAQIBEARTIRE. ...y ettt se s st {""Lenger™).
Borrower owes Lender the nire wpul sum of .. IMENLY-seyen-thousand-five-hundred-and-no/100-=rxmnn.
"""""""""""""""" Dollurs (U.S. 5..27..500.00...........). This debi is evidenced by Borrower's note

................................................................

dated the snme dute as this Security 'll'ierment (t'hé ey, (’fdé"h provides for monthly puyments, with the full debt, if not
paic enrfier, clucand payable ondl., 2 This Security Instrument
seeuves to Lender: (o) the repaymen: of thc lll:bl urldcuu.d by the Nutu. ‘With interest, und all renewats, extensions and
modifications; (b) the payment of all cinre sums, with interest, advanced under pacagraph 7 10 project the security of his
Security Instrument; and (c) the performanc= o Borrower's cavenants and agreements under this Security Instrument and
the Note. For 1ht$d>u|{pou.. Borrower does | u.-rcLy morlsugu, smm and convey 10 Lender the following described property
loexted in ... . « Cournty, linais:
LOT 2 IN CLAUDE E. ANDERSON S A .rallBDIV]SION OF LOT 48 lN CT&T S

SUBBIVISION OF THE EAST 1/2 GF THE'WLST 1/2 OF TRE NORTH WEST 1/4 OF

THE NORTH EAST 1/4 AND THE SOUTH WESY 1/4 OF THE NORTH EAST 1/4 OF

SECTION 13, TOWNSHIP 38 NORTH, RANGE [3 «AST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

SPTH 903 2)2-0R2F - daoo

[
| ¥
o
¥
[
/ @
which has the address of ... 87288, FAILfield s s recoresaenes CRIGATN. i seeseeeenns .
{Street) {City)
1Ninois ... 50529 {“Property Address™);
{2p Codu}

ToGrHER Wit all the improvemenis now or hereafter erecled on the property, und all easemems, rights,
appurtenunces, rents, royilties, minernl, oil and gus rights und profits, wuter rights and stock and sl ixtures now or
hereafter a part of the property. Al replucements snd additions shall also be covered by this Security Instrument. All of the
Toregoing is referred (o in this Sceurity Instrument as the " Property.™

BORROWER COVENANTS that Rorrower is Inwlully seised of the estile herchy conveyed and bas the right o

mortgige, grant and convey the Properly and that the Property is anencumbered, excepl for encumbranees of record.
Borrower warrants snd will defend generally the tithe to the Property aguinst al) clrims snd demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations) use and non-uniform covenunts with
limited variations by jurisdiction to constitute & uniforin security instrument covering real property,

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loun secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminales in accordance with Horrower's and Lender's written agreement ar applicable law.

H. Inspection. Lender or its ngent may mnke reasonable entries upon and inspections of the Property. Lender
shadl give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any aword or claim for damuges, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be poaid 1o Lender.

In 1the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower und Lender otherwise ngree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the towal smount of the sums secured immedintely
before the taking, divided by (b) the fir market value of the Property immedintely before the wking. Any balunce shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
muke an awnrd oesetthe o claim for damages, Borrower fuils 1o respond to Lender within 30 days afier the date The notice is
given, Lenderds weshorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secures oy this Securily Instroment, whether or not then due.

Unless Lendor avxd Borrower otherwise agree in writing, nny npplication of procecds 1o principal shulk sot extend or
postpone the due darcoihe monthly payments refecred to in parngeaphs | and 2 or change the amount of sach payments.

1}, Borrower Noo Released; Forbearance By Lender Not o Walver,  Extension of the time for puyiment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall nor’oprate to refense the linbility of the original Borrower or Borrower’s successors in interest,
Lender shnll not be required (0 Jommence proecedings against any successor in interest or refuse to extend lime for
puyment or otherwise modify anmsitization of the sums sccured by this Security Instrument by reason of any derinnd mude
by the ariginnl Borrower or Borrower’ssuceessors in interest. Any forbeasance by Lender in exercising any right or remedy
shall not be a waiver of or prechude thesusicise of any right or remedy.

11. Successors and Assigns Beand; Ioint and Severn) Liubility; Co-signers, The covennnts and ugreements of
this Sceurity Instrument shall bind and beng it Lhe successors and nssigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and aereements shall be joint and several. Any Borrower who cossigns this Security
Instrument but does not exceute the Note: {a) (s oo-signing this Security [nstrument only 1o mortgage, grani and convey
that Borrower's interest in the Property under the/termes of this Security Instrument; (b) is not persenally oblignted to pay
the sums secured by this Sceurity Instrument; anc-e) agrees that Lender and any other Dorrower may agree to exiend,
modify, forbeur or make any nccommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.,

12. Loan Charges. 1T the loan secured by this Sceurity Instrument is subjeet to a law which sets maximum losn
charges, and that lew is finally interpreted so that the intgrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: &) any such loan chirge shall be reduced by the umoum
neeessary to reduce the charge 1o the permitted limit; and (b) miysums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choeose ¢ make this refund by reducing the principnl owed
under the Note or by making a direct puyment to Borrower. 1f n refund/re/luces principal, the reduction will be trented as o
partinl prepayment withoul sy prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enncliment or expioavian of applicable Jaws has the effect of
rendering any provision of the Mote or this Seeurity Instrument unenforcenble secording to/its terms, Lender, atits option,
may require immediate puyment in full of uli sums seeured by this Security ipstrument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the ieps specified in the second paragraph of
paragraph 17.

14. Nolices. Any nolice to Borrower provided for in this Security Instrumen?’ il be given by delivering it or by
auuling it by first class mail unless applicable law requires use of another method. The @atice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any ndtive to Lender shall be given by
first cluss muil to Lender's address stated herein or any other address Lender designates by notivs 1o, Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender yvhen given as provided
i this paragraph.

15, Governing Law; Severnbility. This Security Instrument shall be governed by federal biwaand the lnw of the
jurisdiction in which the Property is located. In the event thut sny provision or chiuse of this Securicy/tnistrument or the
Nuote conflicts with applicable lnw, such conflict shall not affect other provisions of this Sceurily Instrumam or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the
Note are declared 1o be severable,

16, Burrower's Copy, Horrower shall be given one conformed copy of the Note und of this Security [nstrument.

17. Transfee of the Property or u Beneficial Interest in Borrower, 17 ull or any part ol the Property or any
interest in it is sold or transferred (or if & beneficinl interest in Borrower is sold or trunsferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all surns
secured by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise iv prohibited by
Tederul lnw ns of the date of this Sceurity lnstrument.

I Lemder exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide a penod
ol ol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. [f Borrower fails 1o pay these sums prior 1o the expiration of 1his period, Lender imay invoke auy
remudies permilted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right 1o Reinstate,  If Dorrower meets certain conditions, Borrower shall have the right 10 have
enforcentent of 1his Seeurity Fnsirmment discontinued sl any time prior to the earlier of: (a) 5 duys (or such other period as
applicable luw may specify for reinstitement} before sate of the Property pursuant 1o any power of sale comtained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions wre that Horrower:
(1) puys Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; (h) cures any default of any other covenants or agreements; (¢) pays bl expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonubie attorneys’ fees: and (d) wakes such action s Lender may
reasonnbly require 1o assure that the hen of this Securily Enstrument, Lender's rights in the Property and Borrower's
obligation to puy the sums sccured by this Security Instrumeni shall continue unchunged. Upon reinstatement by
Borrower, this Security Iastrument and the obligalions secured hereby shall remuin fully effective as if no accelerntion had
vccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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