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MORTGAGE 00
THIS MORTGAGE (“Security Instrument™} is given on July 18, ...._
[

19 B8 Themorigugoris John Zanfardino, a bachelor

-
-, .

-8 7- 2

(“Borrower™). Thiv'security Instrument is givento National Bank of Commerce

which is organized ana e:isiing under the laws of Comptroller of Currency , and whose address is

5500 St. Charles Nead, Berkeley, Illinois 60163 (“Lender)

'y
J

Rorrower owes Lender the principel sumof Fifty-~Three 'Thousand and 00/100

Ny
Y

o

20§ (U.8. 3 53,000.00 1. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeic O Note'), which provides for monihly payments, with thie full deby, if not
paid earlier, due and payable on July 15, 1993 This Security Instrument
secures to Lender: (a) the repayment of the dehdovidenced by the Note, with interest, and s}l renewnls, extensions and
modifications; (b) the payment of ull other sums, ++izk interest, advanced under paragraph 7 to protect the seeurity of this

Security Instrument; and {c} the performance of Barse wir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moigage, grant and convey to Lender the following described property
located in Cook County, inois:

NS
\N
o
P

Parcel 1l:
Unit 1-14-47-1L-X-2 in Lexington Vil.zoe Coach House Condominium,

as delineated on a Survey of a Parcel of Land being a part of the
East 1/2 of the South East 1/4 of Section 22, Township 41 North,
Range 10 East of the Third Principal Meridian (hercinafter referred
to as 'Development Parcel') which survey ir attached as Exhibit 'A’
to Declaration of Condominium made by Central /National Bank in
Chicago as Trustee under Trust Agreement dated June 1, 1977 and
known as Trust Number 22502, recorded in the Gifize of the Recorder
of Deeds of Cook County, Illinois, as Document 24583272 together
with its undivided percentage interest in the common, elements

Parcel 2:
A perpetual and exclusive easement in and to Garage Unicido,

1-14-47-1L-X~2 as set forth in said Declaration and survey dn
Cook County, Illinois.

Permanent Index #07~-22-402-045-~1360
.

which has the nddressof 348 Newgate C%}Jr&:, Unit #xX2 Schaullélp?.lrg
L) ny

Minois 60193 ("Property Address');
{Zip Code)

TOGOETHER W afl the improvements now or herenfier erecied on the property, and a)) ensements, rights,

nances, rents, royallies, mineral, oil snd gas rights and profits, water rights and stack s all ixtures now or

appurte
pvered by this Secusity [nstrument, Al of the

tiereafier u part of the property. AH replacements nnd additions shall ulso be ¢
foreguing is referred to in this Security Instrumen ns the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
martgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrandes of record.
Borrower warrants and will defend generally the title to the Property against ol claims sod demands, subjegt 1o any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform cavenants Jor national use nnd non-uniform covenants with
limvited varintions by jurisdiction 10 constitute n uniform security instrument eovering real property.

Form 3014 12/83

ILLINCIS—Siaple Family-——FHMA/FHLMC UNIFORM INSTRUMENT
A FORMS SERVICE, INC.
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If Lender required smorigage insurance as a condition of making the loun secured by this Securnty Instrument,
Horsower shull pay the premiums required to muintain the insurance in effect until such rime as the requirement for the
wsurance terministes i sceardance with Borrower's and Lender™s written agreement or applicable law.

®, Inspection.  Lender or it agent may make reasonable entries upon and tnepections of the Property. Lender
shall mive Borrower notice at the time of or prior 1o an inspection specifying reasonable cause lor the inspection,

9. Candemaation, The proceeds of any award or elaim for dumages, direct ar consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyaner in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a towal taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partiad taking of the Praperty,

unhess Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the follawing fraction: (21) the total amount of the sums secured immediately

vefore the king, divided by {b) the fair market vidue of the Property immediately before the taking. Any balunce shall be
puid to Horrower,

Il the Property is abundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
muke un awird ecsettle a claim for damages, Borrower fuils 10 respond 16 Lender within 30 days after the date the notice is
given, Lender aau horized to collect and upply the proceeds, ag its oplion, cither to restoration or repair of the Property or
1o the sums securedaay this Security Instrument, whether or not then due.

Unless Lendrdand Borrower otherwise agree in wrting, any upplication of proveeds to principab shall not exiend or
postpone the due dateOfahe monthly puyments referred to in paragraphs L and 2 of change the amount of such payments.

10, Borrower/No. Released; Forbearance By Lender Not a Walver,  Extension of the time Tor payment or
modification of amortizaZiee of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shal) moroperate 1o rebease the liability of the origingl Borrower or Barrower's suceessors in interest,
Lender shall not be required 70 sommence proceedings against any successor in inlerest or reluse to extend time for
payment or otherwise madify armosdzation of the sums secured by this Security lustrument by reason af uny demand mawde
by the original Borrower or Borrower ssuccessors in interest, Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ecercise of any right or remedy.

11. Successors and Assigns Bosind; Joint and Several Lisbility; Cuo-signers.  The covenants and agreements ol
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the provisions
of parugruph 17. Borrower's covenams und agreements shall be joint and several. Any Borrower whe co-signs this Security
Inserument but does sot execute the Note: (apds co-signing this Security Instrument only to morigage, grant und convey
thut Borrower's interest in the Property under e serms of this Security Instrument: (b) is not personally obligated (o puy
the sums secured by this Security Instrument; und fe¥agrees that Lender and any other Borrower may ngree fo extend,
modify, forbear or make any accommaodations witharrgard to the terms of this Securily Instrument of the Note without
that Borrower's consent.

12. Loun Charges. 17 the loan secured by this S:eunity Instrument is subject 1o a law which sets maximum loan
charges, and that lave is finally interpreted so that the niedent or other loan charges collected or to be collected in
connection with the loan vaceed the permitted limits, theni Chany such loan chirge shall be reduced by the wmoum
necessary (o reduce the charge to the permitted limit; and (b) agy 2ums already collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender may chooss 1 make this refund by reducing the principal owed
under the Note o by muking a direct payment to Borrower. 1 a refuddacduces principal, the reduction wal be treated as i
partial prepayment without any prepayment charge under the Note.

13. l.egislation Affecting Lender's Rights. IT enpctment Gr expizstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumnent unenforceab’e according to its terms, Lender, a its option,
muy require immedinte payment in full of all sums secured by this Securitydpstrument and may fnvoke any remedies
permitied by paragraph 19, 1F Lender exercises this option, Lender shall tabe thie fieps specified ta the second paragraph of
paragraph 17,

14. Notices,  Any notice to Borrower provided for in this Security Instrumunecball be given by dehvering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shill be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first eluss mail 1o Lender's address stated herein or any other address Lender designates by notiecso Borrower. Any nolice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Ler'der cchent given as provided
ey this paragraph.

15. Governing Luw; Severnbility, This Security Instrument shad) be governed by federsd s and the taw of the
jurisdictian in which the Property is located. In the event that any provision or clause of this Sceuriy astrument or the
Nute conflicts with applicable bww, such conitict shall not sficet other provisions of this Security Instiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity indninent undd the
Note are declired to be severable,

16, Borrower's Copy.  Borrower shadl be given ane conformed copy of the Note and ol this Securaty Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or 1T s bencficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior writlen consent, Lender may, sl its opticn, require imnedinte payment iy fudl of all sums
sectred by this Security tnstrument. However, this option shall not be exercised by Lender Woeaercise i profubnted by
federn] haw as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod
of not less than 30 davs fram the date the notice is detivered or mailed within which Borrower muost pay all suims secured by
this Securaty Instrument. IF Borrower fails 1o pay these sums prior (o the expiration of this period, Leader may invoke any
remudies permitted hy this Seeurity Instrument without further notice or demand on Horrower,

1%, Dorrower's Right to Reinstate,  IF Borrower meets certain conditions, Borrower shat have the right to have
enforeement of 1his Security Ensteument discontinued st any time prior to the earhier of: G 5 days (or such other period us
applicable law may specily for reinstatement) before sale of the Property pursisint 1o any pawer of sale contuined in this
Seecurity [nstrument; or (b) entry of u judgment enforeing this Svcurity lnstrument. Those conditions are that Borrower:
() pays Lender ol sums which then would be due uncler this Security Instrument and the Note hid no aceeleration
oceurred: () cures any defnult of any other covenunts or agreements; () pays all expenses incurred in enloreing this
Security Instrument, including, bt not limited 1o, rensonable attorneys’ fees; and (d) tkes sueh uction as Lender may
rensonably reguire to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. Lhis Security Enstrument and the obligations securec hereby shall remain fully effective i if no neveleration had
oceurred. However, this right 1o reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

QRE0ZERY
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