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MORTGAGE 2990010593

THISMORTGAGE (“Sccurity Instrument™)isgivenon JULY 18 ,
19 88 Themo pgagoris PETER J. TURZA AND NANNETTE M. TURZA, HUSBAND AND WIFE

(*Borrower"). This fecririty Instrument is given to PATHWAY FINANCIAL

which is organized and existing under the lawsof UNITED STATES OF AMERICA , and whose address |';
4749 LINCOLN MAL)Y  DRIVE
MATTESON, ILLINOIS | 60443 {"'Lender").

Borrower owes Lender the princirzisum of
ONE HUNDRED TEN THOUSAYD AND NO/100

Dollays (U <. % 110,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Sccurity Instrum :nt { *Note"), which provides for monthly payments, with the full debt, it not
paid earlier, due and payabic on AUGUST )., 2018 This Security Instrument
secures to Lender: (a) the repayment of the dect‘evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, witr iriterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrzy cr's covenants and agreements under this Securily Instrument and
the Note. For this purpuse, Borrower does hereby morigagz. arant and convey to Lender the following described property

located in COOK County, Illinois:
LOT 37 IN BLOCK 1 IN HOFFMAN HILLS UNTT NUMBER 4 SUBDIVISION OF PART
OF THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIF 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CUZR COUNTY, ILLINOIS.

GCYT—01 PECORU TR $15 .00
T#i111 TRAM 9521 G7/230/88 17 3460
ondt ¥ i X OSSO o0S 1

883200 51 ' CONK COUNTY RECORDER

07-17-207-025

which has the addressof 1348 CANDL EWO&P.,.gPANE HOF"E.ﬂAN ESTATES

iinois BRIAS 60194 ("Property Address™});
2w oont P L0 g2

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foreguing is referred to in this Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of revord.

THIS SICURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimated variations by jurisdiction to constitute a uniform security instrument covering real property.

r

ILLINOIS —single  Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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N .
Payment of Principal and Interest; Prepayment and Late Charges. orrower sha? prulmplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxesand Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) equal 1o
onc-twellth of: (a) yearly taxes and assesaments which may attain priority over this Security Instrument: (b) yearly
feasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums, and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.’’ Lender may estimate the Funds due on the
basis of current data and reasonable estimaltes of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cosi of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security [nstrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's optira, either promptly repaid to Borrower or credited to Borrawer on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary to riake up the deficiency in one or more payments as required by Lender.

Upon paymeéntan full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Len<(r 1f under paragraph 19 the Praoperty is sold or acquired by Lender, Lender shall apply. no later
than immediately priar .0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again{( ke surns secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, al) paymenis received by Lender under
paragraphs | and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, 10 amounts payable un‘cr paragraph 2; fourth, to interest due; and last, to principal due.

4., Charges; Liens. Borrowersiiall pay all taxes, gssessments, charges, fines and impositions attributable to the
Property which may attain priority vvz¢ (nis Security Instrument, and leasehold payments or ground renis, if any.
Borrower shail pay these obligations in thé manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owec payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mak=s these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien ‘which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec:ied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enfarcement of the lien or forfeiture of any par. ol the Property; or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to \his Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taki-'o7i¢ or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemeats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendec 7ovarage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec( (o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and spxi’-include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, E.or awer shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv. prompt naolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be asplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s s curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the iniurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e.cess onid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tnein>urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceecs 1 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail.not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

1500288,
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ADJUSTABLE RATE LOAN RIDER 2990010593

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTERFST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this % 8TH day of JUuLY .19 B8 _ and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instrument’’) of the same

date given by the undersigned (the *'Borrower'’) to secure Borrower’s Note to
PATHWAY FINANCIAL,

A FEDERAL ASSCCIATION
(the **Lender'’} of the same date (the **Note’) and covering the property described in the Security Instrument and located at:
1348 CANDLEWOOD LANE, HOFFMAN ESTATES, ILLINOIS 60495/ 60194
Property Address ﬂ JT

v e

Modifications. Tn addition to the covenants and agreements made in cthe Security Insirument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note ‘:avan **Initial Interest Rate'' of 9.B800 o, The Notc interest rate may be increased or decreased on the

lsT day of the month beginning on AUGUST 1 , 1993 and on that day of the month
every 12 months therealter,
1. INTEREST RATE CMHANGES

(HThe Index

Any changes in triie {atorest rate will be based on changes in an interest rate index which will be called the *‘Index'’. The
most recent index figure avaiizbll us of the date 45 days before each Change Date is catled the *'Current Index’”. The index
is the: fCheck ovne box to indicar: Iidex.}

(1) 11*Weekly average yicld < United States Treasury securities adjusted to a constant maturity of year (5).

(2) X*National Average Mediar Tost of Funds-Monihly

3y 11

If the Index veases to be made avaiiable k2 the publisher, or by any sucessor to the publisher, the Note Holder will set the
Mote interest rate by using a comparable ind :x.

(B) Calculation of Changes TWO AND NINETY FIVE

Before each Change Date, the Note Holdur vi'l calculate my new interest rate by adding HUNDREDTHS
percentage points {2 « 950 %) to the Current indey. Tne Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject te’vie limits stated in Section 4 (C) below, this rounded amount will be my
new interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the miutity date at my new interest rate in substantiaily equal payments.
The result of this calculation will be the new amount of my monin'y payment.

(C) Limits on Lnterest Rate Changes

(i) L] If this box is checked, there will be no maximum limit on cbunges in the interest rate up or down,

(2) (X If this box is checked,1he interest rate | am required to pay ai the first Change Date will not be greater than l1.80 0,
or less than 7 . 800 %. Thercalter, the interest rate will not be changez/sy more than 2.000  perceniage points on any
Change Date. My interest rate will never be greater than 14.500 %, orjiess 'han 00.00w%,

(12} Effective Dute of Changes

My new interest: rale will become effective on cach Change Date. 1 will pay the actioiint of my new monthly payment beginn-

ing on the first monthly payment date after the Change Date until the amount of my riowily payment changes again.
() Naltice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate ancd. the amount of my monthly pay-
ment before the effective date of any change. The notice will include information required by 'aw to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice
B. .OAN CHARGES

[1 could be that the loan secured by the Security Instrument is subject Lo a law which sets maximam 1oan charges and that
law is interpreted so that the interests or other loan charges collected or to be collected in connection witn Zas-toan would exceed
permitled limits. It this is the case, then: (A) any such loan charge shall be reduced by the amount necessary 1o r=duce the charge
to the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be rounded to Bor-
rower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl payment
to Borrower.

C. PRIOR LIENS

It Lender determines that all or any part of the saums secured by this Security Instrumeni are subject to a lien which has
priority over this Security Insteomcent, 1 ender may send Borrower n notice identifying that lien. Borrower shall promptly act with
regandd (o that lien as provided in pacagraph 4 of the Security Insteument or shall promptly secure an agreement in a form satifac- )
tory (o | ender subordinating that lien 1o this Security Instrament.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase °
in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amouns of any one interest rate change (if
there is a limit), or (3} a change in the Base Index figure, or all of these, as a condition of Lender's waiving the option of accelerate ’
provided in paragraph 17. "

By signing this, Borrower agrees to all of the above.

(et 2t (Seal) (Seal)
PETER J./ FURZA -Borrower -Borrower

?&‘]j?@gﬁ‘ . : 2* . \j( C Ll (Seal) (Seal)
NET M. TURZA -Horrower -Borrower

4 more than ane box 15 checked or (f ne bov is checked, and Lender and Borrower do nut otherwise agree in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER

DPS-26 (11-83) CONSOUDATED BUSINESS EGAMS, INC. MT. CLEMENS, Mi 48046 (313) 702.4700




