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ASSIGNMENT OF RrWTS/LEASES

irencoe, Illinois
Jaiedy , 1988

Know all Men by these Presents that the Goldman Properties
Ltd., (hereafter called "Assignor") in considercetion of Ten Dollars
($10.00) in hand paid, and other good and valuabl~s consideration,
the receipt and sufficiency whereof are hereby ackncwledged, does
hereby assign, transfer and set over unto Harris Banr«
Glencoe-Northbrook, N.A., a National Banking Association, whose
address is 333 Park Avenue, Glencoe, Illinois 60022 (herziuaafter
called the "Assignee"), the following: all Leases now or hereafter
existing on the premises hereinafter described, all Licenses ow or
hereafter existing on the premises hereinafter described, all the
rents, earnings, income, issues and profits, if any, of and from the
real estate and premises hereinafter described, which are now due
and which may hereafter become due, payable or collectible under or
by virtue of any lease, whether written or oral, or any letting of,
possession of, or any agreement for the use or occupancy of any part
of the real estate and premises hereinafter described, which said
Assignor may have heretofore made or agreed to, or may hereafter
make or agree to, or which may be made or agreed to by the Assignee
under the powers hereinafter granted, together with any rents,
earnings and income
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arising out of any agreement for the use or occupancy of the following
described real estate and premises to which the beneficiaries of
Assignor's said trust may be entitled; it being the intention hereof
to make and establish hereby an absolute transfer and assignment of
all such leases and agreements and all the rents, earnings, issues,
income, and profits thereunder, unto the Assignee herein, all

relating to the real estate and premises described as set forth in
Exhibit A attached hereto and incorporated by reference herein.

This instrument is given to secure payment of the prin-
cipal sum of One Million Six Hundred Twenty Thousand Five Hundred
and 00/100 ($1,625,500.00) and interest upon a certain loan secured
by a Trust Deed or Mortgage to Harris Bank Glencoe-Northbrook, N.A.
dated Juns24 , 1988 and recorded in the Recorder's Office or
Registered-in the Office of the Registrar of Titles of the above
named Countv; conveying the real estate and premises described in
Exhibit A as-aforesaid. This instrument shall remain in full force
and effect uavil said loans and the interest thereon, and all other
costs and charges 'which may have accrued or may hereafter accrue
under said Trust [ez2d or Mortgage have been fully paid.

This assignmept shall not become operative until a default
exists in the payment of zrincipal or interest or in the performance
of terms or conditions ccntained in the Trust Deed or Mortgage
herein referred to and in the Note or Notes secured thereby.

Without limitation of anv of the legal rights of Assignee
as the absolute assignee of the L2acses, Licenses, rents, issues and
profits of said real estate and preuises above described, and by way
of enumeration only, it is agreed that in the event of any default
under the said Trust Deed or Mortgage encve described, whether
before or after the note or notes secured by said Trust Deed or
Mortgage is or are declared to be due in-accordance with the terms
of said Trust Deed or Mortgage, or whether before or after the
institution of any legal proceedings to foreclose the lien of said
Trust Deed or Mortgage, or before or after any calie thereunder, As-
signee shall be entitled to take actual possessiorn of the said real
estate and premises hereinabove described, or of any part thereof,
personally or by agent or attorney, as for condition broxen, and
may, with or without force, and with or without process rf law, and
without any action on the part of the holder or holders of the
indebtedness secured by said Trust Deed or Mortgage, enter upon,
take, and maintain possession of all or any part of said real estate
and premises hereinabove described together with all documents,
bonds, records, papers, and accounts relating thereto, and may
exclude the Assignor, its beneficiaries or their agents or servants, E%
wholly therefrom, and may hold, operate, manage and control the said g3
real estate and premises hereinabove described, and conduct the ™
business thereof. Assignee may, at the expense of the mortgaged D
property, from time to time, cause to be made all necessary or E;

proper repairs, renewals, replacements, useful alterations, addi- '
tions, betterments and improvements to the said real estate and w»
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premises as may seem judicious, and may insure and reinsure the
same, and may lease said mortgaged property in such parcels and for
such times and on such terms as may seem fit, including leases for
terms expiring beyond the maturity of the indebtedness secured by
said Trust Deed or Mortgage, and may cancel any lease or sub-lease
for any cause or on any ground which would entitle the Assignor or
its beneficiaries to cancel the same. In every such case the As-
signee shall have the right to manage and operate the said real
estate and premises, and to carry on the business thereof as the
Assignee shall deem best. Assignee shall be entitled to collect and
receive all earnings, revenues, rents, and income of the property
and any part thereof. After deducting the expense of conducting the
business thereof and of all maintenance, repairs, renewals, replace~
ments, alterations, additions, betterments, and improvements, and
all payments which may be made for taxes, assessments, insurance,
and prior or proper charges on the said real estate and premises, or
any part therfof, including the just and reasonable compensation for
the services or the Assignee and of the Assignee's attorneys,
agents, clerks, servants, and others employed by Assignee in connec-
tion with the opera’ion, management, and control of the mortgaged
property and the conduct of the business thereof, and such further
sums as may be sufficient to indemnify the Assignee against any
liability, loss, or damage ¢n account of any matter or thing done in
good faith in pursuance oi-*xhe rights and powers of Assignee hereunder,
the Assignee shall apply any and all moneys arising as aforesaid to
the payment of the following ir2ms in such order as said Assignee
deems fit:

(1} Interest on the prinzipal and overdue interest on the
note or notes secured by said Trust LCerd or Mortgage, at the rate
therein provided; (2) interest accrued urd unpaid on the said note
or notes; (3) the principal of said noté or notes from time to time
remaining outstanding and unpaid; (4} any anG all other charges
secured by cor created under the said Trust Deed or Mortgage above
referred to; and (S5) the balance, if any, to ‘tie Assignor,

This instrument shall be assignable by Assignee, and all
of the terms and provisions hereof shall be bindingipon and inure
to the benefit of the respective executors, administraZors, legal
representatives, successorg and assigns of each of the paities
hereto.

The failure of Assignee, or any of the agents, attcor-
neys, successors or assigns of the Assignee to enforce any of the
terms, provisions and conditions of this agreement for any period
of time, at any time or times, shall not be construed or deemed
to be a waiver of any rights under the terms hereof but said
Assignee or the agents, attorneys, successors or assigns of the
Assignee shall have full right, power and authority to enforce
this agreement, or any of the terms, provisions, or conditions
hereof, and exercise the powers hereunder, at any time or times
that shall be deemed fit,
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The release of the Trust Deed or Mortgage securing said
note shall ipso facto operate as a release of this instrument.

IN WITNESS WHEREQF, the undersigned has caused its corporate
seal to be hereto affixed, and has caused its name to be signed to
these presents by its President and attested by its Secretary the
day and year first above written.

CORPCPATE , President
SEAL

ecretary

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary rublic in and for the County
and State aforesaid, DO HEREBY CERTIFY, ‘tnat the above named President
and Secretary of said Corporation personally known to me to be the
same persons whose names are subscribed to tne foregoing instrument
as such President and Secretary respectively, zrpeared before me
this day in person and acknowledged that they havz signed and
delivered the said instrument as their own free and voluntary act,
and as the free and voluntary act of said Corporation;, for the uses
and purposes therein set forth; and the said Secretaiy then and
there acknowledged that said Secretary, as custodian of tne corporate
seal of said Corporation, caused the corporate seal of szii Corporation
to be affixed to said instrument as said Secretary's own fize and
voluntary act and as the free and voluntary act of said Corperation
for the uses an purposes therein set forth,

%
Given under my hand and Notary Seal this ?27— day of
June, 1988.

" OFFICtAL S L "

PATRICIA & ™ St K ; N

13 NOTARY PUBLIC
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LAHIBIT A

Common Street Address: 1220 West Higgins Road
Hoffman Estate, IL 60195

355 Glen yn Road
Bloomingd , IL 60108

Permanent Index No.(s): 07-08-409-022 Volume 187
H2—23=301=008
02~23=301-014 COTEI1EL SRAN 0532 87/00/BB 140000

DEFT -1 RFCIRDING

Legal Description: HasST #4% ®-BB--Z20183
COOK COUNTY RECORDER
PARCEL 1:

Lot 1 in Social Dynamic¢s Hoffman Estates subdivision of part of Lot 13
in Block 192 in the' Fjighlands West at Hoffman Estates XXI, being a
Subdivision of part of tho Southeast 1/4 and part of the East 1/2 of
the Northeast 1/4 of Section 8, Township 41 North, Range 10 East of
the Third Principal Meridian, in Cook County, Illinois.

PARCEL 2:

Easement for ingress and egress recorded October 7, 1975 as Document
No. 23, 247, 862, over the Northerly 25 feet of the Scutherly 160 feet
of the Easterly 85 feet, and over the Easterly 13 feet of the southerly
135 feet of that part of Lot 13 in Block 192 in the Highlands West at
Hoffman Estates XXI, being part of a ‘Subdivision of part of the
Southeast 1/4 and part of the East 1/2 of tle lortheast 1/4 of Section
8, Township 41 North, Range 10, East of the Third Principal Meridian,
in Cook County, Illinois, lying Westerly of a line drawn from a point
on the Southerly line of said Lot 13, which is 443 feet Easterly of
the Southwest corner of said Lot 13 to a point on the Northerly line
of said Lot 13 which is 257.83 feet Easterly of the Morthwest corner
of Lot 13 and also over the Southerly 25 feet and the gasterly 12,5
feet of the Southerly 185,73 feet and the Westerly 12 rret of the
Southerly 160.0 feet of Lot 2 in Social Dynamics Hoffman Estates
Subdivision aforesaid. _

PARCEL 3: 883”0; (o)
S BT

Easement for ingress and egress for the benefit of Parcel 1 as disclosed
by grant of easement recorded May 16, 1985 as Document 85,022,623,
over, under and across the North 25 feet of the South 45 feet of Lot 2
in Social Dynamics Hoffman Estates aforesaid,

PARCEL 4:

2
@

Lot 1 in Children's World Resubdivision part of the Southwest 1/4 of
Section 23, Township 40 North, Range 10, East of the Third Principal @
Meridian, according to the Plat thereof recorded January 7, 1986 as
Document No., RB6-2201, in DuPage County, Illinois.
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