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SECURITY AGREEMENT — ( | Mortgage) 88321504
(Minois)

..JULY.1, 1988.

____ROBRAT FARINA & WIILIAM LUTZ, 2311 N, MANNHoIM, MirLROSW PQRK, fLL

4 Dehror) . Tarve lanble conside rtion meceint wicreof 15 he i rcknowBOL oy COOK CTY,
LOCK, TH = S T S S B RS TS MR ‘&Sﬂb"’n}'.““?f";‘s%‘i’:-'éﬂ‘f‘ “CHT EUILE.
T  hamey 7T T (Heland Sween T Clewy T C ceuty) 50618, CEOK CTY.
(hereinafter called “Sccured Party') a seeurity interest in, and morigages (o Secured Party, the following described goods and
any and all additions and neeessions thereto and produets thereof (hereinalter called the “Collateral™ )
LOT 8 IN FRuDeRICK He BARLLTT'S FULLERTON AVioNUp FARM, BiING A SUBDIVISION
OF THi NORTH ¥ OF NORTHWuST 3 (nXCkPT THii pAST 20 ACRLS AND =AST THHab
ACRrS OF THi SQUTH 4 OF NORTH § OF NORTHWEST % OF SAID NORTHWwST %) OF
SxCTION 33, TOWNSHIP 40 NORTH, RANGE 12, u=AST OF THis THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS,
COMMONLY KNOWN AS 2311 N, MANNHLIM ROAD, MBLROSi PARK, ILL, TOGoTHwR WITH

ALL IMPROVEMzNTS THLRzON(LAND AND BUILDINGS).
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T secure payment of the follows e obligations of Debtor 1o Secored Party (all hereinalter called the “Obligations'):
B B

1) indebtedness of Debtordo Seenred Party i the sum of _FOURTY TWO THOUSAND == Dollars

i .
Li’f?lgqo._og) evidenced by Deblot’s promissory note(s) of ever date herewith in said amaoun payable 1 the order of
Secured Purty as therein specifiea; opetber with interest thereon as provided in said promissory note(s) and any renewals or
cxtensions thereof, plusullcosts of collection degulexpenses andatiorneys' fres incurred by Secured Party upon the oceurrence
of u default under this ugrecment, in caiiecting or enforeing payimemst of such indebiedness, or in preserving, protecting or

realizing on the Collateral herein;

it) Any note or notes exceuted and delivered s Secured Party by Debitor at any time before the entive indebledness and all
liabilities secured hereby shall be paid in full, dvidfencing o refnancing of an unpiid balinee of any of the note(s) abave
described;

(it} Ay and all liabilities of Debtor to Secured Party arising under this agreement,

Debior hereby warrants und covenaaits that —

{u) The Collateral is bought or used primarily for
[T} Personal, finnily or houschold purposes [ pEdeaing operations use L Business use
ad i checked here [T, is being aequired with the procecds of the gote or notes, which Seeured Party may disburse directly 1o
the seller aof the Collateral; .

P A v

{b) [F the Collmeral js bosght or used primurily for personad, fumily Or householl purposes, or for [anming operations usc
by un individual, Debtoris o resident of suid State a1 the address shown et fe beginning of this agreement;

{¢) W he Collatera) is bought or used primarily for business use or [srodng operations use by orgnnization, Debtor's

businessis .. ... .2311. No_ MANNHEIM, MiLROSE. PARK, ILL. (0164

vOSTZ2E88

und its chief exceutive vffice {or place of business iFit has only one) is in (outside) sid Sovont

oriffeft blank, is located at the addreess showa at the beginning of this ngreement;

(<) The Collateral willbe keptat oo .. e & N

iNa ang Seoolr 10y 1C s

or if left blunk, a1 the address of the Deblor shown at the beginning of this sgreement; Debtor will seodotly notify Sceored
Purty of any change io the location of the Colloterad within spid State; and Debeor will not remove the coliaert) front sadd State
without the prior written consent of the Sceured Party;

&') I the Collateralis or is to be nifixed to renl esiate, oris crops growing or 1o be grown, or standing timbed, or minerals or
the like (including oil and gus), or accounts financed ut the well head ar mine head, a deseription of the renl estale concerned is

as follows {or on altachued shee):

R L PP

‘:" i WL_.__..-,'
i £ '**f_f__*';_‘*'-- :

and the name of o record owner is: 07 . . .

Title to the above-described real estate s [T] Recorded in the Recorder's office. ] Registered in‘l'orrens. Debior will on
demund of Sceured Party furnish the latter with nwriting signed by ail owners and encumbrancerns of the real estate consenling
1o the seeurity itterest under this agreement or disclsiming any interest in the collutesal as fixtures and Debtor will prompily
notify Secured Party in writing of uny such persons. If colluterul Is fixtures, standing timbee, minerads or arcounts os nloresaid,
undd i this upreement is used as o financing siatement, it shall be filed in the real estate records.,

The Collmteral will be affixed oniy to the read estate deseribed herein and will nor be aftixed to any olher real estinte sois (o
trecome fixtures on such other real estite without the prioe written consent of the Secured Party,

The additionn] provisions set furth ot the reverse side hereal are hereby ineorporated herein by reference und made o prrt
of this ugrecment.

Signed in duaplicate and delivered an the day amd year Tirst above writlen,
(Secured Party's signhature not required)

T Seewa Parryy T T T
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