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Mortgage 131:5389424:703

This Indenture, made this 13th day of JULY , 1988 | between
‘ PAUL E. GOLDER, DIVORCED AND NOT SINCE REMAKRIED

THE FIRST MORTGAGE CORPORATION

& corporation organized and existing under the laws of ILLINOIS , Morigagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, ns is evidenced by o certain promissory note bearing even

date herewith, in the principal sum of SINTY THREE THOUSAND SIX HUNDRED TWENTY NINE AND NO/100
Dollars {8 63,629,00 )

, Mortgagor, and

pavable with interest o2 tae rate of TEN AND ONE HALF
per cemum ( 10.5 %) per annum on the unpaid balance uniil paid, and made payeble to the order of 1he Mongngee wt its office in
FLOSSHOOR, TLLIRDIS » 01
it such other place as the hoider miny designale in writing, and delivered; the said principal wxd intesest being payabile in monthly installments of
FIVE HUNDRED LTCHTY TWO AND 04/100
Dollas (3 582,04 )
on the first day of SEPTEMBFR-, 1v BB, and u like swim on the first day of each and every month thereafier untif the note
is fully paid, excopt 1hat the final payment of principal and interes), I not sooner pald, shall be due and payable on 1he first day
of AUGUST , 20 18,

Now, Therefoee, the sald Morigagor, for the better soquring of the payment of the sak! principal sum of money ard interest and the perfomuince
of the covenants and agreements herein contained, does by tivze presents Morigage and Wamani unto the Monigagee, its sucoessors or assigns,

the following described Real Estale sitvale, lying, and being in 'e counly of COOK
and the Siate of 1linois, 10 wit:

LDTS 66 AND 67 IN ED E. SMITH'S SUBDIVISLOW OF BLOCK 11 IN HITTS' SUBDIVISION
OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIZ 57 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

TAX InDe #25"08"&18‘01‘0

TAX 1.D. #25-08-418-041 %
X!
[N

Vv,
)
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PROPERTY ADDRESS: 10148 S. CARPENTER STREET
CHICAGO, ILLINOIS 60643

pob
G
(2]

Together with all and singular the tenements, hereclitaments and appurtenances thereunto belonging, and U rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wter, or power, and all plumbing and
other fixtures In, or that may be placed in, any builting now or hereafler standing on sald Jand, and also all the estate, right, title, and interest
of the said Morgagor in and to saki premises,

This lorm is used In connoction with mortgagos Insurad undur the one- to four-famify progroms af the National Housing Act which roguirg
& One-Tims Martgage Insurance Premium payment {including sections 203(b} and ()} in accordance with the regulmions Jor those progeama.

Previous edition may be used HUD-82110-M.1 {(8-80 Edition)
untl) supplies ore axhausted Pago 1 of 4 24 CFR 203.171a)

@~4A1il.f @710 VM MONTOAGE FORMS + 11121208000 + 180016217261
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of Joss il not made promptly by Mortgagor, and each instrance
company congerned is hereby wwhorized vnd directed to make pay-
ment for such loss dirgetly 1o the Mongagee instead of to the
Mortgagor and the Mortgugee jointly, wnd the insurance proceeds,
or any part theeeol, nuy be applied by the Mortgugee at its option
either to the reduction of the indebtedness frereby secured or 10 the
restoration or repair of the property damaged. 1o event of fore:
closure of this morigage or othee transfer of tie 1o the mortguged
propecty in extinguishment of the indebledness seeured hereby, all
right, title and interest of the Mortgagor in and to any nsurance
palicies then in foree shall pass 1o the purchuser or grantee.

That if the premises, or any part thereof, be condemned under
anty power of eminent dontain, or ucquired for a public use, the
diemages. proceeds, md the consideration for such acyuisition, (o
the extent of the Pl moant of indebtedness wpon this Morigage,
and 1he Note secused hereby remaining unpaid, are hereby assigned
by e Mortgagor 10 (e Montagee and shail be paid forthwith to
the Mortgagee 10 be applied-byis on account of the indebledness

seeured hereby, whether dueasrios

The Mortgagor Further Aprees thatatould this morgage and
the nete secured hereby not be eligible ferdasuranee under the
National Housing Act, within 90 DAYS
from e date hereol (writien statement of ansoficer of the
Depariment of Housing and Urban Development or sisthorzed
agent ol the Secretary of Housing and Urle‘nﬁ Deve opment dated
subsecquent i the 90 DAL days
tiggse feartr the date of this mortgage., declining (o insure supd note
and this morngage being deemed conelusive proof of such eisioi
ty), the Mortgagee ur the holder of the note may. al its opiion.
deelare ol sums seenred herehy immediately due and payable. Not
withstanding the fotegoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the Natiom
Housing Act is due 10 the Mortgagee's fatture 10 remit the Na-
tional Housing Act s due (o the Morigagee's fnlure to remit the
morigage insurance premium to the Department of Housing and
Urban Development.

duys

In the Event of default in making any monthly payment pro-
vided for hereinr and in e note secured hereby for a period of
thirty (30t days after the due date thereof, or in case of o breach of
any other covenant or pgreement heren stipulated, then the whole
of saidd principal sum remainiog uapaid together with accrued in:
terest thereon, shall, a1 the election of the Morntgagee, withowt
notice, beconte innnediately due and payable.

And In The Event that the whole of said debl is declared 10 be
due, the Mortgagee shall have the right immediately 10 foreciose
this mortgage, and upon the (iling of any bill for that purpose, (he
couri it which such bill is filed may a2 any time Lhereafter, cither
before or after sale, and withowt netice to the said Mortgagor, or
any party chiming under said Mortgagor, and without regard to
the solveney or insolvency of the person or persons liable for the
payment of e indebredness secured hereby, at the time of such
applications for appoinument of a receiver, or for an arder to place
Maortgagee in possession of the premises and without segord 10 the
value of said premises or whether the sime shall be then occupicd
by the owner of the equity of redemption, as a homestead, enter
an arder placing the Mortgagee in possession of the premises, or
appaint @ receiver for the benefit of the Morlgagee with power 10
colleet e rents, aues, i profits of the sak! premises during the
pendency of such foreclosure swit and, in case of sale and & defi-
ciency, during the full statutory period of redemption, and such
rents, issues, andd profits when collected may te applicd toward the
piayment of the indebtedness, costs, taxes, insiirance, and other
items necessury for the protection and preservation of the property.

Whenever the suid Mortgagew shall be placed in possession of
the above described premises under an onder of a court in which
an action is pending to foreclose this mortgage or o stbsequent
mortpage, the spid Mortgagee, in its diseretion, may: keep the
said premises in good repair; pay such current or baek taxes and
ASSCSSMENIS 45 may be due on the said gremises, pay for ang
maintain such msuranee inosch sty as shall have been re:
quired by the Mortgagee: fvase the said premises to the Mort:
gugor or others upon such serins and conditions, either within
of beyond uny period of redemption. as are approved by the
court; volfeet und receive the rents, dssues, and profits for the
use of the premises herginabove described; und employ other
pessons and expend iiself such smounts s are reasonably
flecessary lo carry oul the provisions of this paragraph.

And in Case of Fureclosure of this mortgnge by said Mort.
gagee in any court of law or equity, & reasonable sum shall be
owed for the solicilor's fees, amd stenographess’ (ees af the
complainant i such proceeding, and abo for alt outhys for
documentary evidence and the cost of a complete abstract of
title for the purpose of sueh foreclosure; and in case of any
other suit, of degal proceeding, wherein the Mortgagee shall be
made o party thereto by reason of this mortgage, its cosls and
expenses, and the reasonable fees and charges of the attorneys
or solieitors of the Mortgagee, so made partivs, for services in
such suit or proceediags, shall be o further lien and charge upon
the said premises under Uiy monghge, and all such expenses
shull beconie so much addiional indebtedness secured hereby
and be allowed in sny decree Foreclosing this morignge.

And There Shall be Included in any decree foreelosing this
mortgage and be paid out of the proceeds of uny sale made in
rassuange of any such decree: (1) Al the couts of such suit or
suivss advertising. sale, and conveyance, inchiding attorneys'
solieivary. and stenographers’ Tees, outlays for docimentary
evidence and cost of sand abstract wnd examination of title; {2)
all the maneys advanced by the Morigages, if any, for the pur.
post authoreed in the mortgage with imerest on sueh adviinees
b the rate set forth it the note secured Dhereby, from 1he time
such sdvances are-mede; 131 adl the acerued nterest remaining
unpaid on the mdebtanssy hereby seeured; wmd (4) all the said
principal maney remnnisg vapaid. The overplus of e proceeds
of the sale, i any. shall then b paid 1o the Mortgagor.

I the Mortgagor shall pay said neseat the time and in the
manner aforesaid and shal) abide by, comnply with, and duly per-
foren all the covenants and agreemenis bereiae, then this con
veyance shall be nulf and void and Marpzapse will. within thirty
1301 days alter writien demand therefor by SMantgagor, excoute a

release ar sabslaction of this morigage, and Mosigagor hereby
waives the benefits of all statutes or Taws whicnrequise the
carhier execution or delivery of such redease or satisfaction by
Mongigee.

b is Expressly Agreed that no extension of the tinre far pay-
ment of the debl hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shall aperate to release, in
any manner, the origing! Gability of te SMorgagor,

The Covenonts Hereln Contadned shall bind, and the benefits
and ndvaninges shal inure, 1o the respective heirs, executors,
adrrinisteators, successors, and msigns of the parties hereto,
Wherever used, the singular number shall inclade the plurad, the
plurn} the singular, and the musculine gender shall include the

femining,
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ADDENDUM TO MORTGAGE

Date: JULY 13, 1988

"FHA Case : 131:5389424:703

Property Address:! {0148 8. CARPENTER STREET

CHICAGD, ILLINOIS 60643

THE MORTGAGEZL SdALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, D& 1S DESIGNEE, DECLARE aLL SUMS SECURED BY THIS MORTGAGE

-TQ BE IMMEDIATELY Dub AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS

SOLD OR OTHERWISE TRARSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION
OF LAW) BY THE MORTGAGCR, PURSUANT TO A CONTRACT OF SALE EXECUTED ROT LATER
“THAN 12 MONTHS AFTER THE WATE. QN WHICH THE MORTGAGE 1S ENDORSED FOR
INSURANCE, TO A PURCHASER W{OSL CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE CuMALSSIONER.

PAUL E. GOLDER
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Assignment of Rents

THIS t-4 FAMILY RIDER is made this 13th day of
and is invorporated into and shall be decned o amend and supplemem the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) uf the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

The First Mortgage Corporation (the “Leader)
of the same dwte and covering the property deseribed in the Scecurity Instrument and locuted at

10148 S. CARPENTER STREET, CHICAGD, ILLINOIS 60643

|Propeny Aduross|

14 FAMILY COYENANTS. In addition to the covenants and agreements made in the Sceurity Enstrumem, Borrower
andd Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall pot seek, agree 1o or make a change in the
ust of the Property or its zoning clussification, unless Lender has ngreed in writing to the change. Borrower shall comply
with wll laws, ordinances, regulutions and requirements of any governmental body applicable 1o the Propeny.

1. SUBORDZWATE LIENS. Except us permitied by federal law, Borrower shull not allow any lien inferior 1o the
Security Instrument t_be perfected against the Property without Lender's prior written permission,

C. RENT LOSS 'NYURANCE. Borrower shadl maintain insurance against rent loss in addition to the other hazards
for which insurance is“required by Uniform Covenant 5.

D. “BORROWER'S RICHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASYS, Upon Lender's request, Borrower shal) assign o Lender all leases of the Property
and all security deposits made 10 Zonnection with leases of the Property. Upun the assigament, Lender shall have the
right to modify, extend or terminsic the existing leases and to execule new leases, in Lender'’s sole diseretion. As used in
this puragraph B, the word “lease” shall suean “sublease” iF the Security instroment is on o feasehold.

F, ASSICNMENT OF RENTS. Borower-snconditionally assigns und transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lentder(or Lender's agems o colicct the renls und revenues and hereby directs ench
tenant of the Property 10 pay the rents to Lendersar Lender's agents. However, prior 10 Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemens s the Security lastruntent, Borrower shall collect wwd receive wll rents
and revenues of the Property as trustee for the benefir of Leader and Borrower, This assignment of rents constitites an
absolute assignment and not an assigmuent for sdditionan seeurity only.

I Lender gives notice of breach to Borrower: (1) all repsa veeeived by Borrower shall be held by Botrower as rustee
for benelit of Lender only, to be upplied to the sums secuied by the Security Instruments (i) Lender shall be entitled 10
coltect and receive nll of the rents of the Propertys und (i) eavh wenant of the Propernty shal) pay all rents due and wnpiid
to Lender or Lender's agent on Lender's written demand to (i _enunt.

Borrower has nol executed any prior assignment of the reats adthas not and will not perform any act that would
prevent Lender from exercising its rights ander this poaragraph I

Lemder shall not be reguired 10 enter upon, take control of or mairisi’t the Propeny before or after giving nolice of
breach 1o Bommower. However, Lender or o judicially appointed receiver/imay do so at any tme there is o breach. Any
application of rents shall not cure or waive any defult or invalidale any other right or remedy of Lender, This assign-
ment of rents of the Propenty shall terminute when the debt secued by the Secudaty [nstrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defuult or hreach under any 2o or agreement in which Lender has
an interest shidl be o breach under the Sceusity Instrument and Lender may invoke aay 4f the remedies permutted by the

Security Instrument,

BY SIGNING BELOW, Borrower necepts and agrees 1o the terms and provisions contained'in this -4 Family Rider.
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