UNOFFICIAL:GORY

[Space Above This Line For Recording Dava)

Loan # 062143-3
MORTGAGE 45-0051443-0

THIS MORTGAGE (“Security Instrument™)isgivenon  July 20th
19 88 Themeligegoris
ALFXANDER GUL3TN and IRENA GOLBIN, HIS WIFE

("Borrower™). This Security Instrument is given ta - HOUSERCLD BANK fsb, A FEDERAL SAVINGS BANK
which is orgonized and existing under the laws of THE UNITED STATES CF AMERICA . and whose address i;
255 EAST LAKE STREEY . BLOCMINGDALE, JLLINOIS 60108

(“'Lender™).
Borrower owes Lender the princiniisum Dl‘ Two hundred thirteen thousand three mndred and

Dollurs (U.S-§ 213,300.00 ). This debt is evidenerd by Borrower's note

dated the sume date ns this Security Instrumunt (“Note™), which provides for monthly pnymu:ts with the ful) debt, it not
paid earlier, due and payable on Angust 1fic, 2018 This Security Instrument
secures to Lender: (u) the repayment of the debievidenced by the Note, with interest, and ull renewals, extensions und
modifications; (b) the payment of all other sums, witb/pierest, advanced under paragraph 7 to protect the security of this
Security Insirumient; and (¢} the performance of Borrewer's covenunis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morignge, gaunt and convey 10 Lender the following described property

located in NORTHBROCK, COCK Couaty, Hlinois:
LOUT 2 IN FQX RUN, BEING A SURDIVISION OF Pi\R”' OF THE SOUTH 1/2 OF THE WEST

1/2 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNGHYP 42 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE. £IAT THERFCF RECORDED OCTOBER 7,
1976 AS DOCUMENT NUMBER 23664588, IN COCK COUNIY, JLLINOIS.

PIN % 04-21-112~-002

which has the address of

2630 QUAIL LANE

{Street}

[Hinois 60062 ("Property Address™);
|21p Code]

ToGETHER WITE al) the improvements now or hereafter ereeted on the property, wid all ensements, rights,
appurtenanees, rents, royalties, minernl, oil and gos rights and profits, wider rights and siock and all Axtures now or
herenfier o part of the property. Al replacements ant additions shall also be covered by this Security bsirument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BOKROWER COVENANTS that Horrower is lawfully seised ol the estute hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property agisinst oll cluims and demanids, subjeet 10 nny

encumbrances of record.

TS SECURITY INSTRUMENT cumbines uniform covenams for nmional use and pon-uniform covenams with
lienited visriations by jurisdiction 1o constituge s uniform security instrument covering resl property.

ILLINOIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
- o 5/87
@u-ﬁﬂtllmaon VMP MOHTOAGE FORMS « (21012030100 » IBORBZY 7701 Amendel 5/
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If Lender required morigage insurance as o condition of making the Joun sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insprance in eflect untif such time as the requirement for the
insurnnee terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upoen and inspections of the Propeniy. Lender
shall give Borrower notice at the time of or prior to an ispection specifying rensomable cause for the inspection.

9. Condemnation.  The proceeds of any oward or claim for damages, direct or consequential, in connection with
uny condemnution or other tuking of any part of the Property, or for conveyance in licu of condemnition, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a} the 1otal amount of the sums secured immediately
before the taking, divided by (b} the faie market value of the Property iminediately before the taking, Aay balunce shall be

paid to Borrower.
IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10

make nn award or settle n claim for damanges, Borrower fails 10 respond to Lender within 30 days alter the date the notice is
given, Lender is <ulnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured o this Sccurity Instrument, whether or not then due.

Unless Lender 2ad Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dar¢ of the monthly payments referred to in paragraphs T and 2 or change the amount of such pavments.

10, Horrower ¥4t Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modifiention of amortizitionof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Orerate 10 release the Hability of the original Barrower or Borrower's successors in interest.
Lender shall not be required o commence proceedings against any successor in anterest or refuse Lo extend time for
payment or otherwise modily antordzation of the sums secured by this Security Instrument by reasan of any demand made
by the original Borrower or Borrewer's successers in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be a waiver of or prectude theexercise of uny right or remedy.

1t, Successors and Assigns Boapd; Joint and Scveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefiriiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a2recraents shall be joint and several. Any Borrower who vo-signs this Secunity
Instrument but does not execute the Note: {ajiscosigning this Security Instrument only to morigage, grint and convey
that Borrower's interest in the Property under the{emas of this Security Instrument: (h) is not personally obhgated to pay
the sums secured by this Security Instrument; and (¢} 2grees that Lender and any other Borrower muay agree 1o extend,
moddify, forbear or make any accommuodations with rgard 1o the terms of this Sceurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges, [ the loan secured by this Sedurity Instrument is subject 1o a law which sets maximum Joan
charges, and that law is finully interpreted so that the inseres or other loan charges collected or 1o be colected in
connection with the loan exceed the permitted limits, then: bany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svas already collected from Borrower which eaceeded
permitted limits will be refunded o Borrower, Lender may choose 2o inake this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. [Fa refund/reaaces principal, the reduction will be treated as a
partinl prepayment without any prepayment chiarge under the Note.

13, lLegislation Affecting Lender’s Rights, If enactment oy expiretion of applicable kaws has the effect of
rendering nny provision of the Note or this Security Instrument naenforceable according to i terms, Lender, at its aption,
muy require immedinte payment in full of all sums secured by this Seeurity fasiwment amnd may invoke any remedies
permitted by paragruph 19, IF Lender exercises this option, Lender shall take the <teps hpecified i the second paragraph of
paragraph 17,

14, Nolives.  Any notice 1o Borrower provided forin this Sceurity Instrument s20) be piven by delivering it or by
maiiing it by first class mail unless applicable law requires use of another method. Thi: netce shatl be directed 1o the
Praperty Address or any other address Borrower designates by notice 1o Lender. Aoy notice to Lender shall be given by
first class mail to Lender's address stated herein or nny other address Lender designates by noticedo Rorrower. Any notice
provided for in this Security Instroment <hall be deemed 10 have been given to Borrower or Fender when given as prosided
in this paragraph.

15. Governing Law; Severshility,  This Security Instrument shall be poverned by federa) v izt the Lisw of the
jurisdiction in which the Property s located. In the event that any provisien or clause of this Secoriny“Catument ar the
Note condlicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrutazpdar the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Secunty Instranient iand the
Note are declured to be severabie,

16, Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Securty Insirument

17. Transfer of the Property or o Beneficinl Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficia? interest tn Borrower is sold or transferred and Borrower is nota natursl
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payrent in full of ali sames
seenred by this Security Instrument. Flowever, this aption shall not be exercised by Lender if eaercise 18 prolabited by
federal law as of the diste of this Sccurity Instrument.

[F Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period
ol not less thun 0 duys from the date the notice is delivered or nribed within which Borrower enust pay all sums secured by
this Security Tnstrument, 1 Borrower fuils to pay these sums prior 1o the eapication of this period, Lender may invoke any
remedies permitted by this Sceurity Instrumest without further notice or demand on Borrower.

18, Borrower's Right to Reinstote, 31 Borrower ineets certain conditions, Borrower shall Jave the right 1o have
enforcement of this Security Instrument discontinued al nny lime prior (o the earlier oft () S days (or such ather pesiod as
applicable liw miny specify for reinstntement) before sude of the Property pursaant to any power of sale contained iy this
Security Instrument: or (b) entry of u judgmemt enforeing this Security lostrument. Those conditions are that Horrower:
() prys Lender all sums which then would be due under this Sceurity {nstrument and the Note had no acceleranion
occurrech (b)) cures any default of any other covenants or agreements: (©) pays all expenses incurred in enforcing this
Security Inatrument, including, bt not limited 10, reasonable allorneyys’ Tees; and (&) takes sueh action as Lender may
reasonably require to ussure thut the lien of this Sceurity tnstrument, Lender’s nighis in the Property and Borrower's
obligntion to pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as il no aceeleration had
oceurred. However, this right 1o reinstate shull not apply in the case of ucccleration under paragraphs 13 or 7,
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ADJUSTABLE RATE RIDER
(3 Yeur Trensury Index — Rate Caps)
062143-3

THIS AIDJUSTABLE RATE RIDER is made this 20th dayol  July L1988  Landis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusi or Security Deed (the
“Security Instrument ') of the same date given by the undersigned (the **Borrower' ) (o secure Borrower's Adjustable
Rude Note (the **Note'')to  Houschold Bank fsb, A Federal Savings lank

(the “Lender') of the sane date and covering the property described in
the Security Instrument and located al:

2610 Quail Lane, Northbrook, Illinols 60062
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ALBITIRMAL COVENANTS. In addition to the covenants and agreements made in the Security [nsirument,
Borrower and c.ender Further covenant and agree as follows:
A, INTERES( PATE AND MONTRHLY PAYMENT CHANGES
The Note providesior un initial interest rate of 9,25 %, The Mote provides far changes ia the interest rate and the
monthly paymens,arirollows:
4. INTEREST RATY AD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will piy may change on the first day of August L1991 and on that day
every 36th month thereafter. Eosis date on which my interest rate could change is called o *Change Date.””

{B) The Index

Beginning with the first Changé Dur=my interest riate will be based on on Index. ‘e ' Index' is the weekly average
yield on United States Treasury securiftes ndjusted Lo o constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figeee available as of the date 45 days before cach Change Date is called the

“Current Index.” i
IT the Index is no longer availnble, the {Note Holder will choose a new index which is based vpon comparable

information. The Note Holder will give me acdize of this choice.
(C) Culewdution of Changes
Refore cach Change Date, the Note Holder will daleulate my new interest rate by adding two and three
quavters percemiage points (2.75 %) 10 the Current Index. The Note Holder will then round the

result of this nddition to the nearest one-cighth of one percentage point (0.125% ). Subject to the limits stated in Section

4(1D) below, this rounded amount will be my new interesd rite until the next Change Date.
The Note Holder will then determine the amount of (he‘mponthly payment that would be sulficient 1o repay the

unpaid principal that | am expected to owe at the Change Dote in full on the maturity date at my new interest rite in
substantially eguat payments, The result of this caleulation witl e the new amount of my manthly payment.

(D)) Limits on Interest Rute Changes

‘Fhe interest rate Fam required 1o pay at the first Change Davcwill notbe greater than 11, 25 %o or less Lhan

7.325 @y, Therculter, my interest ente will never by increased e dedreased on any single Change Bate by more

thin two percentage paints (2.0%) fram the rute ol interest | have been payivng for the preceding 36 months. My inlerest
rate will never be greater than 15.25 Y.

(12) Effective Date of Chunges

My new interest rate will become effective on cach Change Date. T will pay the ansunt of my new monihly payment
beginning an the first monthly payment date after the Change Date until the amoineal my monthly payment changes

again. 8832]561

(F) Notice of Changes

The Note Holder will deliver or mail 10 me o notice of any changes in my interes rave sl the amount of my
monthly payment before the effective date of any change. The notice will include information reqaived by law (o be given
me and also the title and telephone number of a person who will answer any gucestion | may ‘naveregarding the notice.
B. TRANSFER OF THE PROPERTY OR A BRENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of ihe Propenty or o BeneTicinl Interest in Borrower, I all or any part of the Property orany interest in it is
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender's prior written consent, Lender may, at its option, require inunediate payment in fult of all sums secured
by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instrument. Lender also shall not exercise this option il: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as il a new loan were bring made
10 the transferce; and (b)) Lender reasonably determines thal Lender's security will not be impaired by the loan
assimption and that the risk of o breach of any covenant or agreement in this Sccurity Instrumen’ is aceeplable to
Lender.

To the extent permittesd by applicable law, Lender may charge o reasonable fee as o condition to Lender’s consent to
the loan assumption. Eeader may olso reguire the transferee to sign an assumption agreement that is acceptable to
Leader and that obligates the transferee 1o keep adl promises and agreements m_ur.lc in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 540 — Single Family — Fannie Mas Unitorm Inslroment Form 3114 7/88

To Redrdir. Cal QNEAT LAKES BUSHIESS | DAMS. INC
Foun 2830 {8012} 1-800-7512.0200 ¢ In kMacrwgan 16003412043
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