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MORTGAGE 88321761

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part of this instrument.

THIS INDENTURIE, made this 20TH day of JULY 19 88 | petween

PHYLLIS J THOMPSON, A WIDOW

» Morigagor, and

MEGATEST CORPORATION

i corporation organized andd Sxisiing wnder (he laws of THE STATE OF ILLINOIS
Morigagee.

WITNESSETH: That wherens te Maortgagor is justly indebted to the Morligagee, ns is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Mortgugee, and bearing even dae
herewith, in the principal sum of

Ak —E MIOLRAND ' TT .
Dolinrs (S 68 owségff*’:m”?pﬁ’n tf& ?b:ﬂ Hl(l) 'r‘:'.'s(s}tom the rute of TEN AND ONE HALT PERCENT
2 ' per centum (L3953 %) per aunum on the unpnid balance undl paid,
and made payable 1o the order of the Morigoge? 2 Jts office inROCKFORD, ILLINOIS .
or ol such other place as the holder may designate inowesiiog, and delivered or mailed to the Mortgagor; the said
principal and interest being puyable in monthly instullients of
*AMASTIN HUNNDRED TWENTY-TWO 03/10u#an
Dollars (3622, Q3%%% ) beginning on the fiess day of - SEPTEMBER 1988 ol
comtinuing on the first day of each month therenfter until the Gore is fully paid, except thm the finnl payment
of principnl and interest, if not sooner piid, shall be due and payabw on the first day of
AUGUST , 2018

NOW, THEREFORE, the said Morigugor, for the better securing «f the _payment of said principal sum of
money and interest and the performance of the covenants and agreemems Yereln contuined, does by these pres.
ents MORTGAGE nnd WARRANT unto the Mortgagee, its successors or assigrs, wbe following described real esiate
situate, lying, and being in the county af COOK and the
State of Hlinois. to wit:

13LV2¢88

LDT 834 IN HAZEL CREST HIGHLAND 2187 ADDITION, BEING A-SUBRTVISION OTF PART
OF THE NORTHWEST 1/4 OF SECTION 26 AND PARY OF THE NORTHEASE 1/4 OF SECTION
26, ALL IN TOWKSHIP 36 NORTH, RANGE 13, EAST OF THE 'PHIRD TaT/(CTPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

1IN 28-26-205-037

PROPERTY ADDRESS: 3514 BIRCHWOOD, HAZELCREST, 11, 60429

TOGITHER with all and singulnr the tenements, heredicunents aqacd appurtenances therewnto belonging, and
the rents, issues, wd profits thereols and all fixtures now or hereufter sitnehed 10 or used in connection with
the premises herein deseribed and in addition thereio the following deseribed houschold applianees, which ore,
anel shall be deemetd to be, fixtures and o part of the realty, and are & portion of the security For the indebredness

BOX 15
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(&) Theaggregate of the amounts payable pursuant to subpuragraph (o and those payable on the note secwred
hereby, shall be paid in a single payment each monh, 1o be applicd 1o the following items in the order stated:
I, ground remts, il any, taxes, assessments, Tire, and other hazard insurance premiums;

1. interest on 1the note secured hereby; and

1. amortization of the principal of the said note,
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
(o the due date of the next payment, constituce an evernt of default under this Mortpage., At Mortgagee's
option, Mortgagar will pay a ‘*late charge” not exceeding four per centum (4%) of any installment when
paich more than [iNeen (15) days after the due date thereol 1o cover the extra expense involved in han-
dling delinquent payments, but such **late charge® shall not be payable out of the proceeds of uny safe
made 1o satisfy the indebiedness secured hereby, unless such procecds are sutTicient 1o dischurge the en-
fire indebredness and all proper cosis and expenses secured hereby,

11 the total of the payments made by the Mortgagor uncder subparagraph (a) of the preceding paragraph shatl
exceed the amount of payments actually made by the Morigages as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at the Mortgagee's option as Trusiee, shall be refunded to the Mortgagor. If, however,
such monthly payments shall not be sufficient to pay such items when the same shall beeome due and payable, the
Morigagor shalloay 1o the Morigagee as Trustee any amount necessary 1o make up the deficiency. Such payments
shall be made withiv thirty (30) days alter written notice froni the Morigagee stating the amount of the deficiency,
which notice may Ye given by mail, If au any time the Mortgagor shall (ender (o the Mortgagee, in accordance with
the provisions of the newesceured hereby, full payment of the entire indebtedneys represented thereby, the Morigagee
as Trustee shall, in conipriing the amount of such indebledness, credit 1o the account of the Mortgagor any credit
balianee remaining under tae provisions of subparagriaph (a) of the preceding paragraph. 17 there shall be a defauh
uncler any of the provisionsof (s mortgage, resulting in a public sale of the premises covered hereby, or if the Mort -
eagee gequires the properly otie/wise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement ol such proceedings<i at the time the property is otherwise acquired, the amount then remaining to eredit
of Morigagor under said subparagreph (a) as a credit on the interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under saic! note.

AS ADRDITIONAL SECURITY For Lae payment of 1the indebtedness aforesaid the Mortgagor doces hereby assign
1o the Mongagee all the rents, issues, and protits now due or which may herealter beeome due for the use of the
premises hereinubove deseribed. The Mortgagor shall be entitled to collect and retain all of said rents, issues and
profits until default hercunder, EXCEPT rents, bopases and royalties resulting from oil, gas or other minerad leases
or conveyances thereof now or herealter in effect. The fessee, assignee or sublessee of such oil, gus or mineral lease
is directed to pay uny profits, bonusces, rents, revenues Or ravalties to the owner of the indebtedness seeured bereby.

MORTGAGOR WILL CONTINUQUSLY maintain‘hazerd insurance, of such type ar types and amaunts ay
Mortgagee may (rom time 1o time require, on the improvemetsaow or hereafter on sid premises, and except when
payment for all such premiums has theretofore been macde, he/snz willpay promptly when due any premiums thereflor.
All insurunce shall be carried in companies approved by the Modiyapee and the policies and renewals thercol shall
be held by the Mortgagee and have altached thereto toss payable clivsts in favor of and in form aceeptable to the
Morigagee. 1 event of loss Mortgagor will give inumediate notice by m:i1 o the Morigagee, who may make proof
of loss if not madle promptly by Morigagor, and cach insurance company conerined is hereby authorized and directed
1o make pauyment for such toss directly to the Morigagee instead of 10 the Mortgagor and the Maorngagee jointly,
and the insurance proceceds, or any part thereof, may be applied by the MorigagceaLits option either to the reduction
ol the indebtedness hereby secured or to the restoration or repair of the properiyddamaged. In event of Toreclosure
of this mortgage, or other transfer of title 1o the mortgaged property in exiinguishunest of the indebtedness secured
hereby, ull right, title and interesy of the Martgagor in and to any insuranee policies yhen in force shall pass 10 the

purchaser or graniee,

INTHE EVENT of default in making any monthly payment provided for herein and in tieiote secured hereby,
or in case of o breach of any other covenant or agreement herein stipujated, then the whole'o! said principat sum
remaining uapaid together with acerued interest thereon, shall, at the election of the Morigagee, withoutnotice, become
immedintely due and pavable.

IN THE EVENT that the whole of siaid debt s declared 10 be due, the Morigagee shall have the right immediale-
Iy to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such bill is {ifed
may at uny time thereafter, either before or after sale, and without notice to the said Mortgagar, or any party claim-
tng under said Mortgagor, and without regard (0 (he sotvency ar insolveney ar the dme of such applicalion for o
receiver, of the person or persons ligble for the pavment of the indebtedness secured hereby, and withouwt regard to
the vilue of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
us o homestead, appoint a receiver for the benelit of the Mortgagee, with power to collect the remts, issues, ant profiis
of the said premises during the pendency of such loreclosure suit and, in case of sale and a deficiency, during the
full suttatory period of redemption, and such rents, issues, and profits when collected may be applicd toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE ol this morignge by said Morgogee in any court ol law or cquily, o
reasonable sum shall be allowed for the solicitor's fees of the complainam and for stenographers’ fees ol the
complainant in such proceeding, und niso for wll outlays for doctmentary evidence and 1he cost of 4 complete abstract
of title Tor the purpose of such foreclosure; and In ease of any ather suit, or fegul proveeding, whercin the Mortgagee
shall be made u party thereto by reason of this maortgage, its costs and expenses, und the reasonable fees and churges
of the uttorneys or solicitors of the Morigagee, so made parties, Tor services in such sult or provecd-

192.Y788S
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  20TH day of JULY , 1y 88
and is incerporated into and shall be deemed 1o amend and supplenent the Maortgage, Deed of Trust, or Deed 10 Secure
Debt (*Instrument’™) of the same date herewith, given by the undersigned (C'Mortgagor”) to sceure the Morigagor’s

Note (“*Note') of the same date o
MEGAVEST CORPORATION

its successors and assigns
(*Mortgageerr, and covering the property deseribed in the Instrument and located an:
3514 BIRACHWOOD, HAZELCREST, 1L 60429

{Property Address)

Notwithstanding anythizg teothe contrary set forth in the Instrument, Mortgagee and Morigagor hereby acknowledges
andd ogrees to the Tollowiag:

GUARANTY: Shoukd the Veterzas Administration fall or refuse o issae its guaranty in Ful amown within 60 days
from the date that this loun wow'l.aormally become cligible Tor such guisranty comnitied upon by the Velerans
Administration under the provisions of ‘Title 38 of the U.S, Code “Yeterans Benelits®, the Mortgagee may declare
the indebtedness hereby secured at opce ave and payable and may foreclose inmediately or may exercise any other
rights hereunder or take any other praper_action as by law provided.

TRANSFER OF THE PROPERTY: If allovaay part of the Property or any interest in il is sold or tansferied, this
toan shall be immediately due and payable vpoadransfer (Cassumption’) of twe property securing such loan to any
transferee (“assumer’ ), wiless the seceptability e assumption ond transfer of this loan is established by the Veterans
Administration or its authorized ggent pursuand to scetion 1817A of Chapter 37, Fitle 38, United States Code,
An authoerized trunster (Masstmption”) of the propaerty shall also be subject to additional covenants and agreements
is set forth below:

() ASSUMPTION FUNDING FEE; A Tee equal 1o «neaall of | percent §.30%} of the unpaid principal balance
ol this loan as of the date ol trnnsfer of the property shalc e mayable ot the time of transfer 1o the mortgagee or
ity authorized agent, as teustee Tor the Administraor of Veterans Aftairs, IF the assumer Fuils (o pay this fee an the
tiane of transier, the lee shall constitute an additional debt 1o thacabready secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgageessy the indebtedness hereby secured or any transferee
thercof, shall be immediately due and payable. This fee is autonwatic tly waived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (b)

(by ASSUMPTION PROCESSING CHARGE: Upon application tor Gpyroval to allow assumption and transfer
of this loan, a processing {ve may be charged by the moregagee or its authorized agenror determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when ad approved transler is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a lean 10 which
section 1817A of Chapter 37, Title 38, United States Code applies,

(¢) ASSUMPTION_INDEMNITY LIABEHFTY; If this obligation is assumed, then the assumer hereby agrees 10
assume all of the obligations of the veteran under the terms of the instruments creating ameceifring the Joan, including
the obligation of the veteran to indemnify the Veterans Administration o the extent of zay/cliim payment arising
from the guncanty or insurance of the indebtedness created by this insirument,

IN WITNESS WHEREOF, Mortgngor(s) has executed this Assumption Policy Rider,

.
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