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MORTGAGE

THIS MURTGAGE (“Security Instrumem™) is given on ... 0T SO O TEROO OO ORI .
19.88.... The mortgpagor is . Felix. Peaa.and. Karen. F.. Pena, . his. wile
................ pverererisresrarenrilssvnssreessessrnerennesesssnsasees {BOFFOWer""). This Security Instrumentis given 1o e nnn,
W AYONDALE FEDRPAL SAVINGR.BANK. ... s, Which is orguitized and existing
under the laws of Lo 4t e AN WHOoSe BUUFESS 15 i s e

{"Lender™).

...2B North.Glark. - CRlaato. Itinale BO802............c...... T TR

he prizcipa! sum of LEorbv. Five. fhovsand..and. 00/100=. A T re et e in s
nmmnr TG Dollars (ULS. $.42,000.00.......... ). "Fhis debi is evidenced by Borrower's nole
is Seeuri’y l'lsl‘{ﬂgﬁg&("ﬁnlﬁalgim_h provides {for momhly puyments, with the full debt, i not

.....................................................................

chnted the same dite as b
Fhis Security Instrument

paid earlier, due andd payable on ...,
secures 1o Lender: () the repayment.of 1 debt evidenced by the Note, with inrerest, nnd nll renewals, extensions and

madlifientions; (b) the payment of all othér sums, wills interest, ndvanced under paragraph 7 (0 protect the security of this

Security Instrument; and (¢} the performange of Jorrower's covennmts wnd agretments under this Sceurity Instroment and
the Note, For this pureosc Dorrower does hurebr-morigage, grunt and convey to Lender the following deseribed property
L _Q,Q)S .............................................................................................. et aann County, Ilinois:

locuted in cocevcercencinnnn.

THE SOUTH 2% FEET OF LOT 13, ALL OF IOT 14 AND THE NORTH 2% FEEL OF
LOT 15, IN BLOCK 2 IN AUGUSTUS JACCSSON'S SUBDIVISION OF BLOCK 1 IN
HAMBLETON'S SUBDIVISION OF THE EAST HALF OF THE NORTH WEST QUARTER

OF SECTION 35, TOWNSHIP 40 NORTH, RANGE )3, EAST OQF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, ILLINOIS,

b28r2p8y

which hos the address of .. 2337N.Lawnda1e ........ PO PP L rrrer e rennress e C hica SO .
{streot) i€ity)
Hiinois o BO04Z. . (“Praperty Address™),;

[Zip Codu)

TOGETHER WITH sl the improvements now or herenfier erecied on the property, and oll casements, rights,
uppurteninees, rents, royaltics, mineral, oil nnd gas rights and profiis, water rights aad stock and all fixiures now or
herealter a purt of the property. All replucements nad additions shall ulso be cavered by this Security Instrument. All of the
foregoing is relerred toin this Security Instrument as the ' Property.”

BORROWER COVENANTS thal Borrower is lowfully scised of the estate hereby conveyed and has the right te
mortgage, grant and convey the Property and that the Property is unencwinbered, except for encumbranees of record.
Borrower warsants nnd will defend generally the title ta thre Property against all claims and demasnds, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covengints with
Timited variations by jurisdiction to constitute a uniform security instrument covering reual property.

ILLINDIS—Singie Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 30]4 12783
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IT Lender required mortgage insurance as a condition of mnking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement {or (he
mnsurance terminates in accordance with Borrower's nnd Lender's written agreement or applicable lnw.

8. Inspection, Lender or its agent mpy make ressonable entries upon and inspections of the Property. Lender
shail give Borrower notice st the time of or prior to sn inspection specifying reasonuble cause for 1he inspection,

9, Condemnation. The proceeds of any awnrd or claim for damages, direet or consequentinl, in connection with
any condemnution or other taking of any purt of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

tn the event of o tolal taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or ot then due, with any excess paid 1o Borrower. In the event of a partinl wking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds muliiplied by the following fruction: (n) the 1otal amount of the sums secured immedintely
before the tuking, divided by (b) the foir market vadue of the Property immediately before the tnking. Any bidance shafl be
paid 1o Borrower.

If the Property is abundoned by Borrower, or if, sfier notice by Lender 10 Borrower tha the condemnor offers o
make an award or seitle o clpim for dumages, Borrower fails to respond to Lender within 30 days after the date the noliee is
given, Lender is «Uthorized to collect and apply the proceeds, st ils optien, cither to restoration or repuir of the Property or
o the sums secwreda oy this Sceority Instrument, whether or not then due,

Unless Lender zad Borrower otherwise agree in writing, any application of proceeds (1o principal shall not extend or
pastpane the due daté of the monthly payments referred to in parngraphs 1 and 2 or change the amount of such puyments.

19, Borrower Mot Released; Forbenrance By Lender Not a Waiver,  Eatension of the time for payment or
moditicition of amortizanos bl the soms secured by 1his Security Instrument granted by Lender (o any suecessor in
interest of Borrower shall net ejcente Lo release the lability of the original Borrower or Dorrower's successors in interest,
Lender shall not be required to/commence proceedings against any successor in interest or refuse 10 extend lime for
puyment or atherwise modify amo/ 1ization of the sums secured by this Security Instrument by reason of nny demand made
by the origing] Borrower or Horrawer's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exs reise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shull bind and benebotie successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and azreaiments shall be joint and several. Any Borrower who co-signs this Seeurily
Instrument bud does not exccule the Note: (apivco-signing 1his Security Instrument anly (o morlgage, grant and convey
that Borrower's interest in the Property under thearems of this Sccurity Instrumend; (b) is not personally obligmed 10 pay
the sums seeured by this Sceurity Instrument; and (o) #grees that Lender and any other Borrawer nmy ngree to extend,
modify, farbenr or muke any sceommodations with répard 10 the terms of this Seeurity Instrument or the Note without
thiat Borrower's consent.

12. Lonn Charges. I the loun secured by this Security Instrument is subject to u lnw which sets maximum loan
churges, wnd that law is Gnaily interpreted so that the iniercsi or other loan churges colleeted or 1o be eollevied in
conpection with the loan exeeed the peemitted Jimits, then: (&Y pay such lonn charge shall be reduced by the mmoun
necessary (o reduee the churge to the permitted limit; mud (b) ang sis alrendy collected from Borrawer which exceeded
permined limits will be refunded 10 Borrower. Lender may choosedo mnke this refund by reducing the principnl owed
under the Note or by making o direct pnyment to Borrower. 1T a refune roiaces principal, the reduction will be trented ns
partiol prepuyment without any prepayment charge under the Note.

13, Legislntivn Affecting Lender's Rights, If ensctment or expirsaan of applicable laws fas the effect of
rendering any provision of the Note o this Security Instroment unenforcenble accarding to its terms, Lender, ul its option,
may require immediate payment in full of sl sums secured by this Security Tastrment and may invoke any remedies
permitted by purngrsph 1911 Lender vxercises this option, Lender shall vike the stépsspecified in the second paragraph of
pitragraph 17,

14, Nutices. Any notice to Borrower provided for in this Security Instrumentarait e given by delivering it or by
mailing it by first cluss mail wnless applicabie Inw requires use of unother method, The ngice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shal be given by
first cluss mail 1o Lender's nddress stated herein or any other nddress Lender desigrindes by notice 1o 3orrower. Any notice
provided for in this Security Instrument shadl be deemed to have been given to Borrower or Lender when given as provided
i this paragraph.

15. Governing Law; Severability, This Sccurity Instriment shidl be governed by federal Inev sad the law of the
jurisdiction in which the Property is locnted. In the event thut any provision or chruse oi this Seenrity Iastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniesit br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement und the
Note ure declared 10 be severnble,

16. Burrower's Copy. Horrower shafl be given one conformed capy of the Note and of this Security Instrument.

17, ‘I'ransfer of the Property or 1 Bencficlal Interest in Barrower, 10 all or any part ol the Property or uny
interest in it is sofd or transferred (or if u benefleind interest in Borrower is sold or translerred und Borrower is not a natural
person) withaut Lender's prior writlen consent, Lender muay, at its option, reguire immedinte payment in full of alf sums
seeuredt by this Seeurity [ustriment, However, this option shall nor be exercised by Lender if exercise is prohibited by
federul luw as of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nceelerntion, The notiee shall provide o period
of not less than 30 duys from the dule the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. T Borrower fkils to puy these sums prior 10 the expirnion of this perind, Lender may invoke xny
remedies permined by this Security Instrument without further notiee or demand on Borrower,

iH, Borrewer’s Right to Relnstate, 1 Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (0) 5 days (or such other period as
applicable fuw maoy specify for reinstatement) before sale of the Property pursuant 0 any power of snle contuined in this
Sceurity Instrument; or (b) entry of n judgment enforcing this Security Instrument, Fliose conditions ure that Horrower:
(0) pays Lender ol sums which then would be due under 1his Security Instrument and the Note had no asceeleration
oceurred; (b} cures any defuult of sny other covensnts of sgreements; (¢) puys nll expenses incurred in enforcing this
Security {nstrument, including, but not limited 1o, rensonable attorneys’ fees; and {d) wkes such action as Lender iy
reasonnbly require to assure that the lien of this Security Instrument, Lender's rvights in the Property und Borrower's
obligution to pay the sums sceured by this Sceurity Instrument shall continue unchunged. Upon reinstutement by
BHorrower, this Sceurity Instrument und the obligations secured hereby shall remain fully effective us ifno acceleration had
occurred. However, this right 1o reinstiate shall not apply in the ease of acceleration under paragriaphs 13 or 17.
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