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0AK LAWN NATIONAL BANK Y .

9400 5. CLCERO AVE. 883‘:1’853

OAK LAWN, ITL 60453
TRLS INSTRUMENT PREPARED BY:
CENTRAL MORTCAGE PROCESSING UNIT
FOR THE EVERGREEN BANKS
3101 W, 95TH STREET
EVERGREEN PARK, IL 60642

[Spaca Above This Lino For Recording Datal

MORTGAGE
THIS MORTGAGE (“Securily Instrumen') is givenon ....... JULY 8 ,
19 .88, The morgagoy is . WILLTAM R, BUTKEMA, SR. AND GERTRUDE. BULKEMA, HUSBAND, AND. WIFE,

.....................

THE UNLITED ATATES OF AMERICA, and whose address is 9400 S. Clcero Ave., Oak Lawn,
Illinois 62452

('Lender'™). Borrower owes Lender the principal sum of SIXTY NINE THOUSAND E1GHT HUNDRED AND, 00/100
Dollars (U.S. §..69,80040 . ..., ). This debl is evidenced by Borrower's noic dated the same dale as this Security

Inst 1 ("Note™), which provides for monthly payments, with the full debt, if not paid carlier. due and payable on
SRS 11 A S €08y SR 5 Pt B

" o . This Security Instrument sccures to Lendes:
{9) the repayment of the debt evidiniced by the Note, with interest, and all renewals, extensions and modifications; (b) the

. . ” ; o
payment of ull other sums, with interesa, advanced under paragraph 7 to protect the sccurity of this Security [nstrument;

™
and () the performance of Borrower's covellunts and agreements under this Security Instrument und the Note, For this pur- .
pose, Borrower does hereby morigage, &((a'" and convey to Lender the feflowing described property locmed in 5g
...................... e BOURK e e County, Dlinoist o
. R
LOT 2 IN BLOCK 2 IN OAKDALE BEING A SUBDIVISION OF PART OF THE SO0UTH
EAST QUARTER OF SECTION 9, TOWNZIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIPIAN, IN COOK CCUNTY, ILLINOIS.
PTI# 24~09-419-013-0000
pEPT~E] $11.25

1#4441 TRan 1013 07,21,88 12:063:06
#7126 # ©» H*—{FEH-—-I2L253
COOK COUNTY REGORDER

~88-321233

which has the address of ............ 4813 W. LAMB DRIVE R OAK LAWN ,
{Street) [City)
HENOIS o 6433 ("“Property Address');
{2 Codu]

TOGETHER WITH all the improvements now or berealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profils, water rights and stock and all fixlures now or

herzafer o part of the property. All replacements and additions shall also be covered by this Security Instrument. AN of the
foregoing is referred 10 in this Security Insirument as the “Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Properly is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

C TS SECURITY INSTEUMENT combines uniform covennnts for nutional use und non-uniform covenants with
limited variations by jurisdiction io constitule o uniform security InSLrUMent covering reei properly.

rm 3014 12/83
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I Lender required mortgnge insurnnee as o condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Juw.

8, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shll give Borrower natice at the titne of or pricr toan inspection specilying reasonable ciuse for the inspection.

9. Condemnation. The proceeds of any award or ehuim For damages, direct or consequential, in connection with
any condemnution or other tking of any part of the Propcrl\'. or for conveyanee in licu of condemnation, are hereby
assigaed and shall be paud to Lender.

In the event of u total taking of the Property, the proceeds shall be applied 1o the sums seenred by this Security
tastrament, whether or not then due, with BHY CXCESS pwid 10 Borrower. 1n the event of o partind tnking of the Propeny,
uniless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following Craction: (o} the tolal mmount of the sums sceured immediantely
belore the tking, divided by (b) the fuir market value of the Property immediately before the lking. Any bulance shall be
puict to Borrower,

IT the Property is sbundoned by HBorrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an wwaed or settle o elnim for damages, Borrower fails to respod to Lender within 30 days after the date the notiee is
given, Lender isZuvhorized toeolleet and npply the proceeds, st its option, cither to restorstion or repair of the Property or
to the sums secuare 0y this Secarity Instrument, whether or no1 then due.

Unless Lender and Borrower otherwise agree in wnlmg. uny application of proceeds to principal shill not extend or
postpone the due dule o the monthly puyments refereed 1o in purngraphs 1 and 2 or chunge the amount of such payments,

10. Borrower 8ov Released; Forbenrance By Lender Not 1 Waiver,  Exitension of the time for payment or
maodiflention of amoriizzdea of the sums secured by this Security Instrument granted by Lender 10 any suceessor in
imerest of Borrawer shadl joveperste to release the linbility of the originul Borrower or Horrower's successors in interest.
Lender shall not be required” to/commence procecdings against nny suecessor in interest or refuse (o extend time for
puyment or otherwise modify amestization of the sums secured by this Security Instrunmient by reason of any demamd made
by the vriginul Borrower or Borsawer's successors in interest. Any forbearonce by Lender i exercising any right or remedy
shudl not be a waiver ol or preclude the exercise of nny right or remedy.

11. Successors and Assigns Boaze; Joint and Severul Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefothe successors and assigns of Lender and Borrower, subject 10 the provisions
of parngenph 17, Borrower's covenunts and Ggreaments shall be joint and several. Any Borrower who co-signs this Security
[nstriment but does not execute the Note: (b ivop-signing this Sceurity Instroment only (o moriguge, grant and convey
that Borrower's interest in the Property under the/eesms of this Security Insteument, (b) is not personpdly obligated 1o pay
the sums secured by this Securily Instrument; and () sgrees that Lender and any other Borrower may agree 1o extend,
maodily, forbear or make any acconunaodations with ragard to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12, Loan Charges. [ the Joan secured by this Sceurity Instrument is subject to a lnw which sets maximum loan
charges, and that taw is finally interpreted so that the ntercat or other Jonn charges collected or to be collected in
conncetion with the loan exceed the permitted limirs, then: (o) pay such losn churge shall be reduced by the mmount
necessary to reduce the charge 10 the permitied limit; and (b) any sivms nlready collected from Dorrower which exceeded
permitted limits will be refunded to Borrower, Lender mny choosesoymake this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrawer, 10 eefunsd tiduces principal, the reduction will be treated as a
partinl prepayment withoul any prepayment charge under the Note,

13. Legislution Affecting Lender's Rights, IT enacument a2 expirntion of upphcuhh. laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenbl necording (o its terms, Lender, utits option,
muay regquire immedinte payment in full of all sams secured by this Securiny Insidument and inay invoke any remedies
permitted by paragraph 19 I Lender exercises this option, Lender shall take theataos speeified in the second paragraph of
paragrnph 17

14, Notices,  Any notice to Borrower provided for in this Security Tnstrumeat caall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of snother method, Che notice shall be direcied to the
Property Address or nny other address Borrower designates by notice to Lender, Any noticeto Lender shall be given by
first class mail to Lender's address sinted herein or any other address Lender designpies by niiticet Borrower. Any nolice
provided for in this Seeurity Instrument shall be deemed to have been given to Horrower or Lender shen given as providud
inthis paragraph.

15. Governing Law; Severability,  This Sceurity Instrument shull be governed by federalday and the law of the
Jurisdiction in which the Property is located, In the event thal any provision or clhiuse of this Seeurdy’ Instrument or the
Naote conflicts with applicubte law, such conflict shall not aftect other provisions of this Security Insirtment or the Note
which cun be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Noteare dechired 1o be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Sccurity Instrement,

17. Transfer of the Property or n Bencliciad Interest in Borrower, 17 all or any part of the Property or any
jnterest in it is sold ar tennsferred (or if o beneficisl interest in Borrower is sold or transterved and Borrower is ot o nitural
person) without Lender's prior written consent, Lender miy, at its option, reguire immediate payment io full of all sumis
secured by this Security Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument.

II Lender exereises this option, Lender shall give Borrower notice ol acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. [F Borrower fuils 10 pay these sums prior to the expication of this petiod, Lender may invoke nny
remedics permitied by this Secority Tnstrament without further notice or demuand on Dorrower,

14, Borrower's Right to Reinstate. M Borrower meets certnin conditions, Borrower shid] bave the right to have
enforcement uf this Security Instrument discontinued a1 any time prior 1o the enrlier of: (8) 5 days (or such other period s
applicable liw may specify for reinstatement) before sale of the Property purstant to any power of sude contiined in this
Seeurity Instrument; or (b entry of n judgment enforeing this Sveurity Instrument. Those conditions are tha Boerower:
() pays Lender all sams which then would be due under this Security Instrument and the Note had no weceleration
oceurred; (B) cures any defunlt of any other covenants or agreements, (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable attorneys' fees; and (d) takes such nevion as Lender may
rensonubly require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowet's
obligntion to pay the sums secured by this Security Instrument sholl continue vnchanged. Upon reinststement by
Borrower, this Security Instriunent and the obligstions secured bereby shudl remain fully eifective as if no aceeleration had
occurred. However, this right to reinstote shall not apply in the cose ol aceeleration under paragrophs 13 or 17,

vS2I2ERS
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