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' ALL NOTICES TO LENDER SHALL BE
MAILED.OR- DELIVERED TO.THE ABOVE
- : ADDRESS. -
Mortgage and- Asslgnment ‘ot Rentn o
ADJUSTABLE INTEREST RATE LOAN o . LOAN NO. 943453-—1

This Merigage, made this 20th day of JULY 1938 ‘ ) : . between

RICHARD J. SQUIRES, SR. AND BARBARA A.’ 'SQUIRES’,"] HUSBAND'AND;‘J.'@:'EFE T

hereln caliod BORROWER, whose address 1s -~ 1094 GANNON COURT . .
. o " {number and street) o

HOFFMAN TITATES IL,' o caoe- Lo 60194

\city} : - (state} ° b : : ." cee e o (zip code)

ey

and HOME SAVINGS or AMERIZA_F.A, a corporation hersin called LENDER, whose address is P.O. Box 7075, Pesadens,
Californla 81109-7075. ) - : EERE L EEERR N e :

WITNESSETH: Borrower hersby granls conveys, mortgages and. warrante tn Lender the real property Iega!ly descrlbed as
follows:

PARCEL 1:

UNIT NO. 20-C IN [NVERRARY WE uT PHASE I | CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIB D FEAL ESTATEY

PART OF THE SOUTH EAST 1/4. OF SECT 10N, 1 TOWNSHIP 42 NORTH,.FIANGE 10
EAST OF THE THIRD PRINCIPAL MERIDUAN, IN COOK COUNTY,  1LLLINOIS:

WHICH SURVEY IS ATTACHED AS EXHIBIT. “Ar T0. THE DECLAF{ATION aF,
CONDCOMINIUM RECCORDED AS DOCUMENT 288340?0 TOGETHER WITH T8 UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENT :

PARCEL 2: F5322105

EASEMENT FOR THE BENEFIT QF PARCEL 1.AS CREATZD-BY DECLARATION AND
GRANT OF EASEMENT RECORDED AS DOCUMENT- 24746034/ AND- AS AMENDED: AND-
RECORDED AS DOCUMENT 25880238 FOR INGRESS AND:'EGRESS:

Ot D 7097,9  Q

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR.THE BENEF.T OF . PARCEL 1 AS. SET FORTH

IN THE DECLARATION OF EASEMENT DATED: OCTOBER 20, 1883° AN\ RECORDED -

OCTOBER 25, 1983 AS DOCUMENT 26834626 :AND AS CHEATED BY. “DEER FROM e

AMER I CAN NAT IGNAL BANK AND TRUST COMPANY OF CHI:CAGD, A NAT cO_NhL BhNKi_NG i :
o ASSOCIATION, AS TRUSTEE- _UNDER" TRUST AGREEMENT DATED APRIL - W |CJ§ ; (‘.ﬂé’%’é’ﬁ
r KNOWN AS TRUST NUMBER 57558 TO LAWRENCE W. VAN NESS.AND. JEHR' ALEIN VAN Iherson
s NESS, HIS WIFE, DATED JULY 1, 1984 AND- RECORDED ‘AUGUST 13, 19384 AS + disposal
© DOCUMENT 2721 1686 FOR | NGHESS AND EGHE%S l N CODK COUNTY l LL IN 32 -+ andfloor
CvErmg: am Ny s ra Nges U yorrarr rcluswe!y
deemad toc be alfixed toand to be part of the real property that is conveyed hareby; and (c) all walerand walar rlb‘rrs (wheiher ornot
appurtenant). Borrower agrees to execute and deliver, irom time to time; suchfurther instruments as may be raquasted by Lenderto conflrm’
the Itllan ot n;ls Mortgage on any such propertles The properlles conveyed to Lender hereunder are herelnafler referred lo as

roper .

Su'l(":hes;‘Boprror.-gfer absolutely and irrevecably granls. transfers and assigns lo Landerthe renls. mcome, lssues, and proms of all propeny
coveraed by this Mortgage,
FOR THE PURPOSE OF SECURING: _ . )

(1) Paymentof thesumof $ 52, 000.00 withinteresnhereon. according {othe termsoiapremlasory'
note of aven dale herewith and having a final. ‘maiurity date of.  JULY 20;:2018- - . . ' made by Borrower,

payable to Lender or order, and all modifications, extensluns or renewals theraol. (2) Paymentof SUGh suins as may be Incurred. paid out, or .
advanced by Lender, or may otherwise be dua to Lender, under any provision-of this Mortgage and 'all-moditications, exltensions or
renewals thereol. {3) Performance ol sach agreement of Borrower contained hereln gr.incorporated herein by referance or conlained.in
any papers executed by Borrower relating Lo the loan securad héreby. (4) Performance, i the'fodn sacured hereby orany part tharaotis for
tha purpose of consiructing Improvaments on such proparty, of gach pravision or; agreement of Borrower contained in any building foan
agreement or other agreemant helween Borrower and Lander relal!ng to such property {5) The performance and keuping by Borrowsr.of
each of the covenants and agreements required to ba kept and performed by Borrower pursuant lothe terms of any leass and any ‘and all
otherinstiruments creating Borrower's Interest In or defining Borrowar‘s righlin réspect 10 such’ property. (8) Compllance by Borfower, with.
each and every monetary provision to be pérformed by Borrower underany daclaralion of covenants, conditions andrestrictions pertaining
to such property or any declaration of condominiuat ownership and upon writlen request of Lender, the enforcemant by Borrowerof any
covenantto pay maintanance or other charges, if the same have nol been paid or valid legal steps taken to anforge such payment within 90
days after such written requast is made. (7) At Lender's option, paymenl with’ Inlerest thereon, of any other prasent or fulure Indabtedness.
arobligation of Borrower{orof any successorin interest of Borréwerto such property) dug to Lender, whether created directly oracquired -
by absolute or contingent assignment, whethar due or not, whether otherwise secured ornot, or whether exisiing at the time of the execu-
tion ot this Mortgage or arising thereafter, the exercise of such opl[un to be evidenced bya notice In wrilliig to Borrowear orany successor In.
interest of Borrowsr. [8) Parformance of all agreemeants of Barrowerto pay lees. and charges: ‘tothe Lender whether or not herein'set forth,
E)) P;.wment of cgargﬁ as aliow d b taﬁ whén such charges are mada, for any slalement ragarding the obligation ‘secured’
araby. ' .
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' TO PROTECT THE SEGURITY|oF ' A ES
(1) Construction or impr nlik dz [ or improvemeni or repair reiating
thereto which may be begun o op the y when due all cosis and liabilities " ..

44
Incurred thérefor, and not to parmit any mechanlc’s Iiep against such properly, nor any stop nollce agamst any loan proceeds. Borrower
also agrees, anything in this. Mortgage to the contrary’notwithslanding: (a) to promptly commence work and io complele the proposed
improvements promptly; (b) to complete same In accordance with plans end specifications as approved by Lender, (c) to allow Lender to
inspect such property at all timas during construction; (d) to replace any work or malerials unsatisfaclory to Lender, wuhln filteen (15) days.
alier written notice from Lender of such fact, which notice may be given to Borrower by cerified mall, sent to his fast known address, orby |
‘perscnal sarvice of the same; and (a; te perform all ‘'other obilgations of Borrower under any bunldmg loan agreement relating to
such property, |
©  (2) Repairand Maintanance of. Properly To keep such property. In good ‘condition and repair, nol to subsiantially'alter, remove or
‘demolish any buildings thereon; 1o r@store promptly and In.godd workmantike mannes any bulldings which may be damaged ordestroyed:
‘including; but not limited to, damaga from termiles and earth' movement; ic pay when'due all claims for labor perdormed and materials fur- -
‘nished in connectlon with such jproperiyand nol to' permit any mechanic’s len against such property, fo comply with all taw affecting such - -
property or requiring any alterations or improvements to be made thereon; not to.commit or permit wasie thereon; not 1o commit, sulferor .
permitanyaclupon such propaity In viclalion ot law; lo cultivate, Irrigate, fertiiize, fumigate and prune; and o do all otheracis that from the
. character ar ise of such property may be raasonab!y nacessary 1o keep such propery in the same condition {reasonabie wesar and 1ear
'excepled) as’at the dale, of thig.:Mortgage.’ '

(3) Fira’ and Casualty Insunmce. To provide and malntﬂln Ih force at ‘all times ﬂ(e and other types of insurance with respecl tosuch . -
property as may be required by Lender. Each policy of such insurance shall be In an amount, foraterm and in form and content and by such: .
companies, as may be sallsfactary to Lender, with loss payabla to Lender; end shall be dellvered to, and remain in possession of, Lenderas .

-further security fortha faithful performance of these covenants Borrowarshall alsc furnish Lenderwith wrilten evidence showing payment:
of all premlums therefor, At leastthirly (30) days prior to the explrallon of any insurance policy, a policy renewing or extending such expiring
insurance shall- be dellvered tofl:ender with written gvidence showing payment of the premium therefor, and, in the event any such:
Jnsurance policy and evidence ol payment of the premium are noi so deliverad o Lender, Borrower by executing this Mortgage specifically
raquests Lender ta obtaln such insurance; Lender, but without obligation so to do, wilhout notice to or demand upon Borrower and without
releasing Borrower from any cobllgation hereof, may obtaln such insurance through or from any insurance agency or company accepiable:: -
ta i, and pay the premism therefor. Lender shal! not be chargeable with obtaining or maintaining such insurance orforthe colleciicn of any
‘insurance monties orsot any Insilvency of any insurer orinsurance undeswriter. Lender, from time {o time, may furnish fo any insurance !

-agencyorcompany, or 2avolherperson, anyinformation centained in or extracied from any insurance policy theretolore delivered to Lender
pursuant hereto, and an;, information concerning the loan secured hereby. Borrower hereby assigns to Lender all unearned premiums on’
any such policy, and ayress that any and all unexpired Insurance shail inure to the benefit of, and pass to, the purchaser of the propeﬂy
conveysd at any sale he'd:".ereunder pursuant.to the foreciosure of this Mortgage. !

{4}-Life; Health or Accidan) Insurance, I Borrower shall malntain life, accident or health insurance and Lender shall bethe owner or~
holder.ofany policy of suck incurance as further security hereunder, Lend may alectto pay any pramiums Ihareon as 1> which Borrower

- ghall.be in-default,-and any:amount; sarpald may be sacured hereby, . « [
-1 {6) Taxes and Other Sums L. (% pay, salisly and discharge: (a) at Ieast ten (10) days belore delinquency. all genara# and speclal
" Taxas affecting such property; {bf whentue, all special assessmants for public improvemaents; (c) on demand of Lenderbut in no event later
.. thanihedate such amounts became du 1:41 ) ailencumbrances; charges and liens, with interest, on such property, orany part thereof, which
- are, orappear o Lendei to be pribr 1o, ..-rsuperlor hefeto;(2) all costs, fees and expénses of thts whetheror not described harein; (3)fees or
. charges for any statement: regardlng the: r,aliqa!ion secured hereby In any:amouni demanded by Lender not 1o exceed the maximu
- amount allowed by law tharelforat the time »i1¢ 2 such request ismade; (4) such other charges as the Lender may deem reasonable {or
- servicasrenderedby Lenderanc‘ furnished at ‘.o recuest of Borrower or any successarin interest to Borrowar: {5)4 such property includes;
..alassehold esiate, all payments ‘anhd obligations rr quiied of the Barrower cr his successor in Inferast under the {ems of 1he instrument or.
- <’tnstruments.creating such |leasghoid; and-{6).all payments and monelary obligations required of the owner of such-property. under. any:
. daclaratioh of dovenants or condit lons or restrictionc partaining to such property or. any modification.thereol: Should Borrower (il 1o make:
- any such paymaent, Lenderwitholit coniesting the vail ity oramounl. mayaelect to make cor advance such payment, togetherwithanycosts;;
- expenses,;tees.or, charges.relating theseto. Borrower: s sre 38 to notify: Lender im ediatety. upon: receipt:by: Borrower of notice: of any;
" Increase In the assessed value of such propeny, Borrov:e. ag,1.6510 nolify Lender and appropriate taxing authorities immediately uponihe
| ,uch property ‘ e amounl or basis of such property, orthe avaiiabl!lly o!any

" tnthe event of the passage of | anylaw deducllng from the vallie of e al propertyfortha purposes of taxation any lien thereon, orchanglng
R ; of mongages or dabts secursl by mortgages for state orlocal purposes, orthe manner of the collecliol
~of any such taxas Including; bu t iimited to, the' poatponement.or it e . ayment ol al orany part of any real or personal pronerty laxes,
" af to-affect this Morigage, the' hclder of.ihis Morigage and of the obi'oLiiuns which it sacures shall have the right to declare the Drim:ipal’
‘sum and the Interast dus on a dite to bespeciflad by not less than 30 davs' wrillen nolice 1o be given lo Borrower by Lender; provide:
- howevaer, thatsuch election’ shall ‘be Inefféctive |f Borrower is permitied by 9:v io pay the whole of such tax in addition to all cther payments;
- requlred hereunder and If; prior, ta ‘such specified date, does pay such taxand pyr7esto pay any such tax when hereafler lev:edorassessed -
. against such proparty, and such agraement shall conslitute a modification r {1is-Mortgage. - -
: (6} Impounds. To pay to Lender, if Lander shall so- request. ‘in‘addition to ar v.ziher payments required hereunder, monihly aduanca s
* Installnients;”as estimated by Lender, foritaxes; ‘assessments, Insurance prennums, Sround rents. or other obligalions secured by this -
Martgage (hereinafter in this parigraph referred to as “such obligations”) for the pu; posy of establishing a fund {o Insure payment whe
.. due, orbetare dallnquency. of any or all of stich obligations reguired to be pald as to s.'ch pripeny. Hthe amounis paid to Lender under th
- provisions of this ‘paragraph are Insulllcleni to-discharge the obligations of Borrower to ravsuch obligations as the same become due or:
delinquent; Barrower shall pay lo:L.éndar, uponits demand, such additional sums necassary ' discharge Borrower's obligation (o pay such”
-obligations: Al monies paid to, La-nderundar this paragraph may be infermingled with other ip2aizs of Lender and shall-not bear interest,
. excapt as required by law. Lends  pay such obilgations whether before or alter they becom# due and payable; In the event of adefault
in. the payment of any: monlas-d ,on the Indebtedness:: Buured hereby,.delaulrol any.obiig ation.secured Jhereby, or.defauit inithe:
i fa 1 .Mortgage, thenany | ba!anca rémainin(irom monies paid Lender under thy

; paid or. payable to'Borrower or any.succescnr'- ‘-.eres! to Bon’ower of sucl
() amage losich pmpertr ori’y i mnnec!lan with any co

. _of or belonging to Borroweriwha ey 2 flar riga ‘damage or injury 1 £4ch property, orany pa
© thereof, orin conneclicn with thejtransaction financed, 4 part by the funds Joaned1o Borrowsr.by Len Jer, =t in connection wit
ror alfacﬂng ‘sald’ propeny v 'part theraof, Inc!uding cause. ofq tionarising intorior coniract and causes of actlin ‘orfreud or conceal:
. ment of maierial fact; are haraby assigned to Lender, and tha :
. . expenses, including reasonabla atlorneys' fees, mayapply such proceeds toth
: - r any part thereo!, ag
may'make’ any compromise or, sel!lerneg!,,_,_n
&

8 omtli‘n to tim mi ces oeﬂe 21 i

irance palicy; In coninection with ar
he’ transactlo_n fine cad by thee Joan sacured hereny, at the option of;”

edan L 3
store; orreconstruct such propartytoa condition sailsfaclory {o Lenderormay be;
any manner.icany one or. moie of stich.uses No suc

T any ‘damage f
* “such actlon; whether brought b
power available or conferred haia
n.any.actio ]

advisable, and may setlle
: - O NI 208! ,d rar.on di d'shall pay all.cosis and expenses of:
. ‘Lender, Inciuding do ‘siic t - Jf ,;, 1 ppearby.virlueiol being ‘madea part
‘defandant or otharw pactive’ ‘of whathert ef 1 Pri rihelr fespective rfghls or powsrs hereunder,
- may be affectéd:by such action, hiicluding,-but not Hmited to,

brought by Lender.to foreclose’ this Mortgage. - R
(10) Loan ari Leasehold Estato, if such propenyinclud a leasehold estate, Borrower agreesto comply wlih all oi lhe terms, condliions,

‘and provisions of the instrementior instruments creating: such leasehold: Borrower also-agrées not 1o’ amend, change; or modify. his. | :
est, orihe fermsaon which he has sus%l Qf{isﬁorlo agree 1o do so; withoul thewﬂllen consent of Lender being o

Zof 4




UNOFFICIAL COPY, s

{11) Prepayment Charge. Should any note or obligation secured hareby provide any tee for prapayment of any of the indebledness
secured hareby, to pay said ige notwithstanding, Borrower shall have.defaulted In any obligalion.secured hereby and Lender, by reason
thereol, shall have declared ali sums secured hereby immediately due and payable. = . S :

{12} Failure of Borrower to Comply with Mortgage; Should Borrower [ail to make any payment, or tall to do any@ct requlired in this

Mortgage, or lail to perform any obligation secured by ihis Mortgage, ordo anyact'Borroweragreed not lo do, Borrowershall be in default

under this Mortgage. Lender, bul without obligation so:lo do and without notice lo or- demant upon Borrower and;:_w;'}thoui reteasing -

Borrower irom any obligation hereol, and withoul contesting the validity or amount.of the same, may: (8) pay or do thae sapg in such-manner .

and to such extenl as it may deem necessary to protect the security herecf, Lender being autharized to enterupon suckyqoperly for such

purposas; (b) pay, purchase, contast or compromise any encumbrance, charge or lien, which in its'judgment is or. appears to be . prior or.

superior hareto; and (c) in exarcising any such power pay necassary expenses. Borrower agreeas to repay any amount'so expended on

demand ol Lender. - . R i L
{13) Sums Advanced to Bear Interest and To Be Added to indebtedness. To pay Immediately upon demand any sums advanced or

paid by Lender or Borrawer under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be securad herein and bear-

intarest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage. )

{14) Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various ltems constituting Borrower's indebtedness or obligations secured hereby.

{15) Obligation af Barrower Joint and Several. If more than one personis named as Borrower, each obligation ot Borrower shall be

the joint and several abllgation of ‘each'such person.

{16} Acceleration Clau's"e:knl'ghtiéi'E’éﬁder".tc Daclare All Sums Due 6n any Transfer, Etc. Lender shall have theright, atits option, -

todeclare any indebtedpessandobligations segured hereby, irrespective of the maturity date specifiedin any note oragreement avidenc-
ing the same-due anq@ayable;wj_tggn'ao days after such declaratlon il: (a)- Borrower or any successor in.Interast to Borrower of such

property sells, entersintgacopimcl ol fale.conveys orallenates such property of any.part ihergof, orsuffers his title or any Interest therein

to be divested, whather voluntarily or involuntarily or leases such property or any part thereof for aterm of more than 3 years, or changes or

permits to be changs d tine characler or use of such property, or drills or extracis orenlersinto alease for the dritling for or extracting oil, gas

or other hydrocarbon s astance or any mineral of any kind or characteron such property; or(b) Borrower s a partnership and the interesl of.

a general partner is assigned or transferred; or (c) Borrower is.a corporation and.more than 25% of the corporate stock thereal Is sold,
transferred or assigned duning a 12 manth period; or (d) Borrower isatrust and therais a change of beneficialinterest wilth respect to more
than 25% of such proper.v: ~.r'e) Borrower has made any material misrapresentation or falled to disclose any material factin those certain
financial and othar wrilten r2prasentations and disciosures made by Barrower in.order {o induce.Lender to enter Intc the transaction
evidenced by the promissai~a7ia or notes or agreements which this Morlgage secures. | n Lo ’ S

(17} NoWalvers by Lender N waiverby Lenderof any rightundeérthis Mortgage shaliba effective unless in'wriling: Walver by Lender
of any right granted to Lender unidurhis Mortgage cor.of any provision of'this Morigage as to any:{ransaction or occurrence shail nof be
deemed awaiver as ta any fulure transaciion oroccurrence. By accepting paymeniof any sum secured heraby afterits due date or by making
any paymaeant or performing any act or. bah=lf of Borrower that Borrower was obligated hereunder, but failed, to make or perform, or by adding
any paymeni so made by Lender to thzindebtedness secured nhereby, Lenderdoes not walve Hs right to reqtilré prompt payment when due
of all other sums so secured or to recuire 7Zrompt performance of all other acts required hereunder, or to declare a default for fallure so
to pay such ather sums or to perform such ~tha acts. [ ) . . ’

{18) Modification in Wrlting. This Morlguge cannol be changed or modifled excep! as otherwise provided In this Morlgage or by
agreement in writing signed by Borrower, or any successor in interest to Borrower, and Lender,

{19) Rightto Collectand Recelve Rents and Prof.ts. Notwithstanding any othar provisions hereol, Lender heraby grants parmission
to Borrower to coliect and retain the rents, Income, 1zcunsand profits of such property as they become due and payable, but Lender reserves
the right to revoke such permission at any time with o’ without cause by notice in writing to Borrower, mailed to Borrower at his last known
address. [n any evenl, such permission to Borrower automaticaliv shall be revoked upon default by Borrower in payment of any indebtedness
secured hereby orin the parformance of any agreement heleunder. On any such dafault, Lender may al any time without notice, ellherin

person, by agent; or by receiver to be appointed by the coxi, and without regard to the adequacy «af:any security lor the indebtedness.

heraby secured, enter Lupon and take possession of such proparty.~rany part thereof; make, cancel, enfdrge or modily leases; obtain and
ejecl tenants, set or modify rants: In its own ' name Siefor or other vise sollect théfénts, TNconis, Issues and prolits'thereof, including those
pas! due and uhpaid; and apply the same, less costs and expense. of cperation andcollaction, uponanylndebtedness secured hereby and
in such order as Lander may delermine; and except lor such applicat’on, Lender shall nol be liable o any parson [or the collection or non-
collection of any rents, income, issues or profits, nor the failure to asse« ¢ ~nlorce any of the foregoing rights. The entering upon and taking
possession of such proparty, the coliection of such rents, Incoms, issues or profits, the doing of cther acts herein authorized, and the
application thereof as aloresaid, shall not cure or walve any dafaull or ns*icr of default hereunder or invalidate any act done pursuant to
such notice. . T A T R IR TV O e S PR L N PR UE L DS L IS AT o
{20} Remedies. No remedy harein provided shall be exclusive of any othcr ramedy herein or now or hereafter existing by law, but shail
be cumulative. Every power or remedy heraby given to Borrower or to Lender or t's which either of them may be otharwise entitled, may be
exarcised from time to lime and as often as may be deemed expedient by them™, and either,of them may pursue inconsistent remedies. Il
Lender hoids any additional security for any obligation secured,hereby, it may enfor.e tihe sale'thereof at its option, eltherbelore, con-
temporaneocusly with, or aftar any Mortgagee's sale Is made hereunder, and on any. Adefdiltaf Borrower, Lender may, at its option, ofisat

against any indebtedness owing by it to Borrower, the whole or any. part .ol the inowbtzdness secured hereby. The Lender'is hereby -

authorized and empowered al its oplion, without any abligation 5o to do, and without atfuci.ag the oblipations herecf, to apply toward the
payment ol any indebtedness secured hereby, anyand all sums or monay, or credits of orbe!ancinp ta Borrower andwhich the Lender may
have In its possesslon or under its control, including, among othér things, ‘any.Impounds keld oy Lender under paragraph (6) hereof.

|n order to assure the definiteness and certainty &l the rights and obligations herein provide o, Eorrower waives any and.all rights of

olfset which Borrower now or hereafter inay have against Lender, of ciaims end no oﬂs_at'_made'b'y Lerder shall relieve Boirower from pay--

{21) Foreclosure of Mortgage. When the Indebtédniess hereby.secured shall become due wheijier by ~cceleratian or otherwise, the
Lender shall have the right to foreclose the lien.hergol, In. any stil to forfeclose thelien’hereof, there rnall’ e allowed and included as
additional indebledness in the decrea of sale all expenditures and expenses which may be paid or inctired sor on behall of Lenderfor
altornays' fees, appraisers’ fees, oullaysfor documentary and expert avidence, stenographer's charges, piniication cost and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimatedds o items to be expended
after entry of the dacree as L.ender may deem reasonably. necessary eltherto prosécute such sult or to evider.c~ o bldders at-any sale
which may be had pursuant to such decree the true condition ol the title.to.or the value of thé Property. All expendituras and expenses of
the nature of this paragraph mentioned shall become so much additional indebledness secured hereby and'shal be.mriediately due and
payabie with intaresi thereon at the rate specifled In the Note. Such expendltires and expenses shall include e.nenditures made in
connection with {n) any proceading to which Lender shall be a party, aither as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hareby secured; {b} preparation for tha cgommencement of any sull for fofaclosure hereof aiter accrual ¢l such right to
foreclose whether or not actually commenced; {c) preparatlons for.the defense of any threalened suit or proceeding which might affect the
Property or the security hereal, whether or not actually commenced;.(d) any efforts for collection of any past due Indebtedness secured
hereby. The proceeds of any lareclosure sale of the Property shall be distribuied and applied in the foliowlng ofder of priority: first, on
accounl of all costs and expenses incident to the foreclosure proceedings, including all such'items as are' mentioned in'this paragraph
hereof; second, all other items which under the terms heredf constitute Indebledness secured by this Mortgage; third, any surpfus to
Borrower, his legal represenlatives or assigns, as their rights may appear. . . .~ .. L o

(22) Appointment of Recelver. Upon or at any tima after the filing ol a complaint lo foreclosé this Mortgage the court in which.such
complaln! fitad may appoint arecelver of the property or may appoint Lender as Mcorigagee in possession. Such-appointment may bemade
elther before or alter sale, without notice, without regard Lo the'solvency or insolvency at the lime of application for such receiver, of the
person of perscns, if any, liable for the payment of the Indebtedness secured hereby and wilhout regard to'the then value of the property
whether the same shall be then occupied as a homestead or nol. Such receiver or Mortgagee in possassion shall have power to collect the
rents, issues and profits ol the premises during the pendancy af such foreclosure stilt, as well as during any further times when Barrower,
his successors or assigns, except for the intervention of such receiver, wolild be entillad 1o collect such rernits, issues ‘and profits, and all
olher powers which may be necassary or are usual In such casesfor the protection; possésslan, control, managemant and operation of the
praperty during the whole said period. The court [rom tima to time may authorize the receiver or Morigagee in possession to apgly the net
income held by either of them in payment in whale or In part of the Indebtaedness and cthar sums sacured hereby, orin payment of any tax,
spacial assossment or other lien which may be or became superior to the lien haraof orsuparlar lo a decree foreclosing this Morlgage,
provided such applicallon s made prior to foreclosure sale. in caseof a judicial sale, the properly, or so much thercofas may then be affecied
by this Mortgage, may be sold.in cne parcel. T L e

(23} Walver of Statute of Limitatlons. Time is ol the essencé as tq all ol Borfawer s obllgations heraunder, ‘andto the extent permitled
by law, Borrawer waives all present 'or fuldre stalutes of limitation With respect to dny debt,'démand’or obligation secured heraby in any
action or pracaeeding for the purpose ol enfarcing this Mortgage or any rights or remedies hereunder. '

ing instaliments on the obligations secured hereby as they bacome due..

GOTZ2ERS
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