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State of lllinols Mortgage " [P

This Indenture, Made this 14th | dayol July - 19 88 beiween
Luca A. Fasolo, A Bachelor and Beth A. Cullen, ‘A Spinster ' ‘ - .Mor'tx;gb'r',.' ;nd .
SFE, Inc., d/b/a Equitable Mortgage Services . o - o '

a corporation organized and existing under the- laws of The State of Nebraska
Mortgagee,

Witnesseth: That whereas the Mortgagor is justly mdebted !o the Moﬂsagee. asis evidenced by a eemun promassory notc bennng cvcn
date herewith, in the piincipal sum of . :

Seventy Six Theusand Three Hundred  and No/lOOths S Doilm (l 76 300 00 ;-_7.)-

payable with interest at the rate of Ten : _
per centum ( 10.00 T)per annum on the unpnld balance. unul pmd and made payablc lo thc ordcr uf the Morlgagce ul lts :
officein 890 E. Higgins Hoad, Suite. 153, Schaumburg, Illinois 60173 . Ll
at such other place as the holder may dasi: fns-'e in wrmng. -and delivered; {he smd prmcapa! and m!eres! bcmg pnyablc in. monthly msmllmenls of

Six Hundred Sixty Nine and 19/] 'Oths ' o _' ~ Dollars (S 669 59 e
on September 1,!9 88 . andalike aun‘l on the first day of each und evcry month thercaﬁer unul lhe notc is fully pmd '
except that the final payment of principal and inte resl \f not sooner pmd :shall be due and; pnyable on lhe fir rsl day uf August
20 18 . : :

Now, therelore, the said Mortgagor, for the better securing £i the paymem of the sald princlpll sum' ol' money and imcrcSt and lhe perfor--
mance of the covenants and agreements herein conlamed doe by thase prescms Mome and Wuml umo theMongaaec. its successors'ﬁ'. .
or assigns, the following described Real Estate snunte, lying, ani beiag in lhe counly of Cook ‘ :
and the State of lllinois, to wit: . . s

SEE ATTACHED LEGAL RIDER’

2.

N
Tax I.D. No.: 07-24-303 <017-1423 o | PO L a’

Commonly Known as: 218 Hawthorne Coﬁrt; Unit 'Dl..l .Schhﬂfhbﬁ'rg', _I‘].’I“.':in\:alié-'-'ﬁ_‘dl%

Tegether with all and singular the tenements, hereditaments and appurienances thereunto belonging; and the rentii; i*sues, and profits.
thereof; and all apparatus and fixtures of every kind for the purposc of supplying or distritiunting heat, light; water, .ot power,‘andall plimb- . -
ing and other fixtures in, or that may be placed in, any building now or hemfter standmg on sa:d land .and also all the estate. nght utle, -
and interest of the said Mortgagor in and to0: smd premlsu '

To have and to hold the above-described p:emlses, with the- ap- of this instrument' not to suf rcr any lien of mechamcs men or ,
purtenances and fixtures, unto the said Mortgagee, its successors  material men.to attach to said- premiscs;.to pay.to the Morigages,
and assigns, forever, for the purposes and uses herein set forth,  as hereimfter provided, until said note is fully paid, () a.sum -
free from all rights and benefits under and by virtue of the sufficient 10 pay, &l taxes; and assessments.on said premises, or
Homestead Exemption Laws of the State of Nlinois, which'said = any tax or assessment that may:be-levied by authority of the'.
rights and benefits the said Mortgagor does hcreby cxpmsly ’ State of Illinois, or of the county, town, village, or city in whlch
release and waive, the said: lhmg is situate, upon'the Mortgagor on account of the.

) ownership thereof; (2) 2 sum sufficient.to keep all buxldmss that

And said Mortgagor covenants and agrees: may. at any time be on said premises. ‘during the continuance of .
seid indebtedness, insured for the. benefil of the Mortgagee in -
such forms of insurance, and in such amounts as may be re-
quired by the Monsagee

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may impair the:
velue thereol, or of the security intended to be effected by virtue

This lorm (s used in connaction with mortgages Insured undet lho ony- to tour llmlly promm ol Iho Nlllonll Houalnu Au vmlch pmldo
for periodic Morigage inszrance Premium payments. - -

Paga 1 0f 4 ' ‘ HUDv”ﬂl“EW-GS Edition)
s : . o 24-CFR 200170}
@-a VMP MORTGAGE FORMS * (313} 792-4700 + (800) 6217281, o
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In case of the refusal or neglect of the Mortgagor to make
such payitients, or (o satisfy any prior lien or mcumbrancc ‘other
than that for tnxes or assessments on said premises, or to keep
safd premises in good repair, the Mortgagee. may pay’ ‘such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and -
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage {0 be paid out of
proceeds of the sale of the mortgaged premises, 1t' not othen'nse
paid by the Mortgagor.

Itis expressly provided, however {al! other provisidns;o‘t“:this: )
morigage to the contrary notwithstanding), that:the Mortgagee . -

shall not be required nor shall it have-the right to pay; drschargc. :

OF remove any tax, assessment, or tax lien.upon-or. agamsl the .
premises described birein or any part thereol.or the'i 1mprove-
ments situnted thereon, so Iong as the Mortgagor shall, in good
Faith, contest the same‘or-ie validity thereof by appropriate
legal proceedings broughi-in m-courl of competent jurisdiction,
which shall operate to prevént. h= collection of the tax, assess-
ment, or lien so contested and the'snle or forfeiture of the said
premises or any part thereof to saisf; the same.

And the said Mortgagor further covenants.and agrees as
follows:

That privilege is reserved to pay the debt in wliole, or in part,
on any installment due date.

That, together with, and in addition to, the menthly e, ments
of principal and interest payable under the terms of the nut:
secured hereby, the Mortgagor will pay to the Mortgagee, on thé
first day of each month until the said note is-fully paid, the
following sums:

(#)  An amount sufficient to pmwde the holder hereol with - -

funds to pay the next morigage insurance premium if. this instru- .

ment and the note secured hercby are insured, -or & monthly

charge (in licu ol o mortgage insurance premium) if they are heIr{ -

by the Secretary of Housing and Urban Devclopmcnt. as t‘olEows*

(1) If and so long as said note of even date and th1s mslru- .

ment are insured or are reinsured under the provisions of the Na=

tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order 1o pruwdc such

holder with funds to pay such premium (o the Secretary of Hnus-.'

ing and Urban Development pursuant to the National Housmg
Act, as amended, and applicable chulauons thereunder; or

(11) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgage Insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed withous taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, pius.

the premiums that will next become due and-payable on policies

of fire and other hazard insurance covering the mortgaged prop-.
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums. already paid .

therefor divided by.the number of months to elapse before one

month prior to the date when such ground rents, premiums, taxes”
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and

special wssessments; and

{¢) Al puyments mentioned in the two preceding subséct_ibhé ‘.

of this paragraph and all payments 10 be made under the note |

... due date of the next: ‘such payment;-constitute af event af. dernulr'f- '

‘.tnsurar.c oremiums shall be due. If a1 any time 1he Mongngor
* shall teadrr 1o the’ Morlsngee, lir accardancc willi the provrsrons

secured hereby shall be.added togethcr and. the- aggregatc amourit
thereof shall be paid by the- Mortgagor each month in-a single
payment 1o be nplled hy 1he Mungagce to the follu\ung items in
the order set I‘orth - i o ;

1)) premrum chnrgts under rhe contrac! of msumncc with, the
Secretary of Housing and:Urbari: Developmem or monthly .
charge (in lieu.of mortgage msurance premrum}. as the case may -
be;

{m . ground rcms. 1[ any, tnxes, specml nssessmcn!s ﬂrc, and '
other hazard insurance. prcmmms.

(I11) interest on the:nate. sccurcd hereby, , _

uw amomzannn ol‘ the prlnc:pnl uf the’ smd notc und ‘

V) tate :hnrges o

Any defi iciency in the amounl of any suth aggrcgme momh!s
puayment_shall, :unless made: good:by the, Morigagor:prior-to the,.

under this mongagc. /The:Morigagee may collect-a Hlate: charge" ‘
not to exceed four cents (4°) for cach dollar-($1) for each pay-
ment more than. fificen: (15)- days in RITCATS, [0 cover the’ exra;
expense involved in’ haadling dctmquent paymems

If the total of the payments made by the Murtgagor under
subsection (b) of the preccdmg parngrnph shall exceed the N
amount of the payments aciually' made by:the Mortgagee for: '
ground rents, taxes, and assessments, or insurance premiums, 48 o
the case may be,.such-excess, if the loan is current, &t the optiorf, J LT
ol the Mortgagor, ‘shallbe credited-on-subsequéni: paymenls to
made by the’ Mortgagor, o refunded. to the-Martgagor. IT, © _ Q-I';
however, the:monthly-payments made: by-the Morigagor: under
subsection (b)-of: the: precedmg paragraph shall; not, be-suffi uem L
to pay ground.rents; taxes, and;assessments, or'insurance ;.
premiums, as the case-may’ ‘be, when the-stme . shall become due.
und payable, . hen the Morigagor shall pay to the Mortgagee nny
2Ount necessary. (o make up the deficiency, on or. before the
uars when. puymenl of such ground rents, taxes, assessments, ar -

@
@
A

of the i secnred’ hersby,’ full paymcm -of thé entire’in-;
debiedness: resresented, thercby. the Mortgagee'shall, in. com---

. . puting the. amountol such mdcbwdness. credit 1o the account, of .

the Mortgagor all buy.nents “made_under. the. provrsruns of subsec:
tion (a) of the: prcced ag ,aragraph which the Mortgagee has not
become oblngnted 10 pay 10 tne- Secretury .of Housing and Urban o
Development, and. any balanve. remmnms in the funds ac- .
cumulated: under the: provrsions o8 substetion ) of the- preu:dlng

. paragraph. Ii-there-shall be- ad fau)l under any of the provisions.

of this morlgage resuhmg ina. puglie si's of the premises covered
hereby, or if the Mortgages acqulres e propeny otherwise after
default, the Mortgagee shall apply,.at th? tine of the commence: -
ment of such proceedings or.at the time the praperty is otherwise
acquired, the balance then remaining in'the tunds' accumulated
under subsection fb).of the preceding pnragraph as o credit.

against the. amount.of principal then. remaining unpaid under suid
note and shall prop:.rly adjust: any payments which. shll have

been made under subsectlun ra) of the precedmg paragraph,

And as addliional securily for the payment of lhe indebtedness
aforesaid the Mortgagor does hereby.assign to the Mortgagee all
the rents, issues, and.profits now due or.which may hereafter -.

- become due for the use of the’ prem:ses hercmabo\'c dcscnbed

That he will keep the- unprovemems now e\ustmg or hcreaﬂcr
erected on the morigaged. property, insured as may be reqiired
from time to-time by the Martgagee agamst loss by fire-and -
other. hazards, casualties and contingencics in-such amoimts and
for such periods &s may hc r:qurrcd by the Mnﬂgagee and will -
puy promptly, when due, any premiums on such insurance prow-
sion fnr pasvmcm ‘of which has not:been’ mndc hereanbr:forc T

- R .\:—i' Vi, Ll R

Page 20! 4
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-

UNIT NO. 3540-RD1 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT IN

AND TO GARAGE UNIT NO. G3540-RD1 AS DELINEATED ON A SURVEY OF A PARCEL

OF LAND BEING PART OF THE SOUTREAST QUARTER OF THE SOUTHWEST QUARTER

OF SECTION 24, TOWNSHIP 41 NORTH, RARGE 10, AND THE NORTHEAST QUARTER

OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN; (HEREINAFTER REFERRED TO AS "DEVELOPMENT
PARCEL") WHICH MADE BY CENTRAL NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED APRIL 9, 1974 AND RNOWN AS TRUST NO. 20534, RECORDED

IN THE OFFTCE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NO.

22925344 ‘A AS SET FORTH IN THE AMENDMERTS THERETO, TOGETHER WITH A PERCENTAGE
OF THE COMMON CLEMENTS APPURTENANT TO SAID UNITS AS SET FORTH IN SAID
DECLARATION 1¥-ACCORDANCE WITH AMENDED DECLARATION, AND TOGETHER WITH ADDITTONAL
COMMON ELEMENTS .5 SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE
PERCENTAGES SHALL -AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE
RECORDING OF SUCH AMTNUED DECLARATION AS THOUGH. CONVEYED HEREBY IN COOK
COUNTY, ILLINOIS.

88322325‘
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 14 day of

July ,» 19 88 , and is incorporated intc and
shall be deemed to amend and supplement the mortgage, Deed of
Trust or Security Deed ('MORTGAGE"), of even date herewith,
plvin by the undersigned ("MORTGAGOR") to secure Mortgagor's
Note of even date herewith to : SFE, Inc., d/b/a Equitable
Mortgage Services ("MORTGAGEE"), covering the premises
deseribed in the Mortgage located at: 213 Hawthorne Court, Unit DI,

Schaumburg, Illinois 60193 . .

Not withstandiaz-anything to the contrary‘set forth in the
Mortgage, Mortgago: and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior approval of the
Federal Housing Cox m{asioner, or his designee declare
all sums secured by iltls mortgage to be immediately

due and payable if all ur a part of the property is
sold or otherwise transferred-(other than by devise,
descent or operation of law, by the mortgagor, pursuant
to a contract of sale executed not later than _ 12
months after the date on which the nmortgage is “endorsed
for insurance to a purchaser whose rridit has not been
approved in accordance with the requ*rpvents of the
Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees tc the terms and
covenants contained in this Assumption Rider,

%LC&A j‘ﬂﬂév v Bt N CWlen

Borrower Borrower -
Luca A. Fasoclo Beth A, Cullen

Borrower Borrower
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THIS CONDOMINIUM RIDER is made this veereeree. L srccorinnn d2Y 0F voneseees oo JUZY.0L vervrensenennns 190,88,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of’l"rust or Sccun'!y Deed (the
“Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to ....ccoueea.
SFE..Inc...4/b/a Equitable Mortgaee. . ServiQes. .. rereerearres s rrnane ... (the "Lcndcr")
ol’lhe same date and covering the Property described in the Security Instrument and located at.

,2..l.§.,.ﬁﬁ.‘ef..t.h.t?:.t:ng...Qg.m:.t..,....U.n:L.t...D.i.E...S.cha.umhurg,..-.Illmqis._..GQ.LSS...............................,..............
Property Adijress

The Property includes s unit in, together with an undivided interest in the common elements of, a condominium projecl

known as:
L Lexington Green Condominium

........................................................ T T O P S

Nameé of Condominium Project
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association™) holds title to property for the benefit or usé of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Corivminium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constitueri“Documents. The "Constituent Documents” are thé: (i) Declaration or any other document which
creates the Condomiriutn Praject; (ii) by-laws; (iii} code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when gue aitdues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ingaceirs, So long s the Owners Associalion maintains, with a generaily accepted insurance carrier, 2
“master” or “blanket™ palicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, forthe ‘tcriods. and against the hazards Lender requires; including fire and hazards included
within the term “extended covetag:,then:

(i) Lender waives e provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hizord fnsurance on the Property; and

(ii) Borrower's obligation vader Uniform Cavenant 5 to maintain hnzard insurance coverage on thc Propeny
is decmed satisfied to the extent that the requived voverage is provided by the Owners Association policy. :

Borrower shall give Lender prompt nctice ofany lapse in requlred hazard insurance coverage.

In the event of a distribution of hazard (insirance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemeits, ary. proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by ih= S=curity Instrument, with any excess paid 1o Borrower. g

€. Public Liability Insurance, Borrower shall tnke =uch actions as may be reasonable 10 insure that the Owners
Associntion maintains o public linbility insurance policy acczptasle in form, amount, and extent of coverage to Lender.

. Condemantion, The proceeds of any award or claim for damages, direel or cansequentinl, payable to Borrower in
caonnection with any condemauntion or other taking of all or any rur: of the Property, whether of the unil or of the common
elements, or for nny conveyance in liew of condemnation, are hereby pssigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurien. as provided in Uniform Cavenant 9.

E. Lender’s Prior Consent, Borrower shall not, except afte: ral ce to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: :

{i) the nbandonment or termination of the Condominium Projror, except for abandonment or termination
required by Inw in the case of substantial destruction by fire or other casuality ar in the case of a [akmg by condemnation or
eminent domain;

(i) any amendment to nny provision of the Constituent Documents if the srovision is for the express benefit of
Lender; R
(iii) termination of professional management und assumption of self-manag2ment of the Qwners Association;
or

(iv) any action which would have the effect of rendering the public liability insuransccaverage maintained by
the Owners Association unacceplable to Lender,

F. Remedies, I Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionnt debi of Borrower seZured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interrst trom the date of’ -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requiitiag payment.

BY SIGNING BELOW, Borrower accepts and agrees to the termns and provisions contained in this Condeminium Rider.

88322320

DretRRn Sitws: SdbottdfoatE et (Seal) .
Luca A. Fasolo -Borrower

2t St ol VA pervvereanian (Seal)
Bet:h A, Cullen -Bofrower
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