~PROPERTY COM ONLY KNOWN_AS

/1190 N, WREE N@F *@EFAEL@@E $16.00

.- 448859

[

Nstate of lliinols 88323405 Mortgage 1315175549

This Indenture, made this 18TH day of JULY 19 88 . between
RICHARD M. GOMEZ AND NATALIA GOMEZ , HIS WIFE
. Mongagor, and
. DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing undcr the lawsof = ILLINOIS . . Mongagee.
Witnesseth: That whereas the Morlgasor i5 justly indebied 1o the Mortgngcc as is evidenced by a certain promissory note bearing even

date herewith, in the principal-sum of * SIX'Y -SIX THOUSAND EIGHT HUNDRED FORTY SEVEN AND
00/100 ~ Dollars (8 66,847,00 )
payable with interest avide rate of TEN AND ONE~HALF
reentum (- 10, 5yn %) per annum on the unpaid batance until paid, and made payable 1o the order of the Mortgagee at its office in

CHIC?'A-:’), ILLINOIS . of
at.such other place as the howlér iy designate in writing, and dclwcn.d the said pnnclpal and inlerest being payable in monthly instaliments of
SIX HUNDRED. ELEVEN AND 6 6/10 0
Dollars ($ 611,66 )
on the first day of - SEPTEMBER .19 gg .anda like sum on the first day of ¢ach and every month thereafier unlil the nole
is fully paid, except that the final paymenLaf principal and inerest. if not sooner paid, shall be due and payable on Ihc“ﬁm day
of AUGUST 20 18 - o |
Neow, Therefore, the said Morigagor. for lhc bewter securing of the payment of the said principal sum of money and imerest and the perfdﬁwm.t
of the covenanis and agreements herein contained. does by 1hese presents Mortgage and Warrant unto the Mortgapcc. ils successors or ass»gns
the following described Real Estate situate,.ying, and bcm* inroe county'of  COOK
and the State of Hlinois; to wit; :

t

¢
o

UNTY, ILLINGIS

COOK COUNT
ILED FUR REEORD

Fi

1988 JUL 22 PH 1: 30 88323&ﬂ5.

L E G AL R I DER # T T A C H E D

//

TAX IDENTIFICATION NUMBER: 03-27-403-024

SOVEZESS

Together with all and singular the tenements. hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits- thereor:
and al) apparatus and. fixtures; of.every kind for the purpose of supplying or disiributing heal, light. water. or power, and al] plumbing und
other fixtures in, or that may be placed in. any, busldmg now or hereafler standing on said land. and also alf the esiate. right. title, and inierest
of the said Mortgagor in and 1o said premnses

This larm is.used in connection with morlgaqas insured under the one- to four ramily programs of the National Housing Act which require
a One-Tima Mortgage Insurance Pramlum paymem (lnchdan sections 203{b) and (i) in accordance with the regulations for those programs.

Previous edlhcn méybe'used. - HUD-82116-M.1'{9-88 Edition)
until supplies are exhadsted Page 1 of 4 24 CFR 203.17{a}
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Ta Have and to Hold the above-described premises, with the .
appurtenances and fixtures, unto the said Mortgages, its:successors
and assigns, forever, for the purposes and uses herein set-forih; free
from all rights and benefits under and by. virtue of the Homestead
Exemption Laws of the State-of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees;

To keep said premises in good repair, and.not to do, or permit 1o
be done, upon said premises, anything that may.impair the value
thereof, or of the:securily intended to-beeffected by virlue of this
instrument; not to suffer any lien: of mechanics men.or. material
men 10 atiach 10 said premises; to pay to the: Mongagee, as
hereinalter provided, until said note is fully paid, .|1)-a sum suffi-
cient to pay all taxes.«na assessments an-said premises, or any tax
or assessment Lhat may. be-levied by: authomy of the State of 1}
hno:s or of the county, tovn, village, or cily in which the said
land is siluate, upon the Merpigor on accountiof the ownershsp
there of; (2) a sum sufficienc 1o kaep all bulldmgs that may al any
time be on said premises, during "he'continuance of said in-
debtedness, insured for the benefit ci the Mortgngcc in such forms
of insurance, and in such amounts, as mmuy-be required by the
Martgagee.

In case of the refusal or neglect of the Moiigzgur to make such
payments, or to satisfy any prior lien or incumbranrs ocher than
that for Iaxes or assessments on said premises, or 1¢ keep said
premises in good repair, the Mortgagee may pay-such taxe',
assessments, and insurance premiums, when due, and may. ma'e
such repairs to the property herein mortgaged as in its discrevics-it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so.much: additional in-.
debtedness, secured by this mortgage, (o be paid out of proceeds of
the sale of the mortgaged premisas, if not otherwise paid by the
Mortgagor.

I is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding),. thal.the: Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove any lax, assessment, or lax lien u r against the
premises described herein or any part thereof ar the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriale legal pro-
ceedings brought in & court of.competent jugipdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or-any part
theseof 1o salisfy the same.

And the said Mortgagor further covenants and aprees as {ollows:.

That he will gromptly pay the pnm::pal of and intesest on the
indebtedness evidenced by the said note, Bl the times-and in.the
manner therein provided. Privilege is reserved |o pay the debi in-
whole or in part on any mslanmem due dnte

That, logether with, and in- addition (o, the. momhly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay 1o thé Morigagee, on. the first day
of cach month until the said note is fully pmd the followmg sums:

{® A sum equal to-the ground. renis, if any, next duce, pius the
premiums that. will next become. due and payable on policies of fice
and other hazard insurance covering the morlgnged property, plus
laxes and assessments next due on the mortgaged.properly (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months-to elapse before one month-prior
to the date when such ground: rents, premiums, taxes and
assessments wil) become delinquent, such:syms to-} be held by. Mort-
gagee in (rust'1o pay said ground’rents premlums,‘*mxcs and®"

special assessments; and

b All payments mentioned in the preceding subsection of this
paragraph and ali payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by 1he Morigagor each mowth in a single payment to
lfx ahpplied by the Morigagee (o the following items in the order sel
orth:

(1 ground renis, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

iy amortization of the principal of 1the said note: and

{iv} late charges.

Any deficiency in the amount of any such aggregate monthiy pay.
ment shall, unless made good by the Morlgagor prior to the due
date of the next such payment, constitute an event of default

under this mortgage. The Mortgagee may collect a “late charpge”

not to exceed four cents 4¢) for each dollar (81} for each payment
more than filteen (15) days in arrears, 10 cover the extra expense
involved in handling delinquent paymenis.

If the 1otal of the payments made by the Mortgagor tunder
subsection fa} of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, a1 the option of 1he Mortgagor,
shall be credited on subsequent payments (& be made by the Mon-
gagor, or refunded 10 the Mortgagor. [f,-however, the monthly
paymenis made by the Morigagor under subsection {a/ of the
preceding paragraph shall not be sufficient to pay ground rents,
raxes, and assessments, of insurance premiums, as the case may be,
v.hen the same shall become due and payable, then the Morigagor
ewall pay Lo the Morigagee any amount necessary to make up the
dzieiency, on or before the date when payment of such grownd
TEALS /108, Assessmems, of insurance premiums shall be due, If ot
any timen:: Mortgagor shall tender iv the Mortgagee, in accor-
dance witl) 1se_nrovisions of the nole secured hereby, Tull payment
of the entirc indebt=dness represented thereby, the Mortgagee shall,
in computing thi amcunt of such indebtedness, credit 1o the ac-
count of the Morigagor any balanee remaining in the funds ac-
cumulated under the (ravisions of subsection (@) of the preceding
paragraph, If there shali.Ge = defanlt under any of the provisions
ol this morigage resufting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property atherwise after
defaull, the Mortgagee shall appiy, at-il time of the commenee:
ment of such proceedings or at the time e property is otherwise
acquired; the balance then remaining in tie {unds accumulaied
under subsection (@} of the preceding parzgraph as a credit against
the amount of principal then remaining unpad under said note.

And as Additional Secvrity Tor the payment ol the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the repls, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed,

That He Will Keep the improvements now existing or herealter
erected on the morlgaged property, insured as may be required
from time to time by the Morigagee ngainst loss by fire and other
hazards, castalties and contingencies in such amounis anl for such
periods as may be required by the Morgagee and will pay prompt-
ly, when due, any premiums on such insurance provision {or pay:
ment of which kas not beerr made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payabie clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give
immediale notice by mail to the Mortgagee, who may make proof

|‘ L Page 2 of 4
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PARCEL 1:

THAT PART LYING WESTERLY OF THE SOUTHWESTERLY 137.83 FEET, AS MEASURED
AT RIGHT ANGLES TO THE SOUTHEASTERLY LINE THEREOF, AND LYING NORTH OF
THE SOUTH 60,0 FEET, A5 MEASURED AT RIGHT ANGLES TC THE SOUTH LINE
THEREOF, OF THAT PART LYING WITHIN TRAT WEST 50.0 FEET, AS MEASURED AT
RIGHT ANGLES TO THE WEST LINE THEREOF;

L ]

PARCEL 2:

THE SOUTH 10.0 FEET, AS MEASURED AT RIGHT AWGLES TO THE SOUTH LINE
THEREOF, -OF THAT PART LYING WITHIN THE WEST 50.0 FEET, AS MEASURED AT
RIGHT AWCLES TO THE WEST LINE THEREOF OF THE FOLLOWING DESCRIBED TRACT:
THAT PART OF LOTS 8, 9, AND 10 IN BRICKMAN MANOR FIRST ADDITION UNIT NO.
1, BEING A SURDIVISION OF PART OF THE EAST HALY OF THE SOUTHEAST
QUARTER OF SECTTION 27, AND PART OF THE WEST HALF OF THE WEST HALF OF
THE SOUTHWEST QUARTER OF SECTION 26, ALL IN TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE WHIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT THE WORTHEAST CORNER OF SAID LOT 8; THENCE SOUTHWESTERLY
ALONG THE EASTERLY LI1%7 OF LOTS 8 AND 9, A DISTANCE OF 83,50 FEET TO A
POINT 2,50 FEET SOUTHZASTZRLY OF THE NORTHEASTERLY CORNER OF SAID LOT
9; THENCE NORTHEASTERLY PARALLEL WITH THE NORTHEASTERLY LINE OF LOT 9,
A DISTANCE OF 140,39 FEET, YNRE OR LESS, TO AN IMTERESECTION WITH A LINE
50,0 FEET EAST OF AND PARALLFL WITH THE WEST LIBE OF LOTS 8 AND 9;
THENCE SOUTH ALONG SAID, LINWE 'Z0.0 FEET EAST OF AND PARALLEL WITH THE
WEST .LINE<OF LOTS 8, 9 AND 10, 4 DISTANGE OF 60.0 FEET; THENCE WEST AT
RIGHT “ANGLES TO.THE LAST DESCRIBED COURSE, A DISTANCE OF 50.0 FEET TO
THE WESBT LINE DF LOT 10; THENCE NOkTH ALONG THE WEST LINE OF LOTS 8, O
AND 10, A DISTANCE OF Iﬁﬁ 63 FEET TO IHE NDRTHWBST CORNER OF LOT 8;
THENCE - EAST AND SOUTHEASTERLY ALONG THF NORTHERLY LINE OF LOT 8 TO THE
POINT OF BEGINNING, ALL IN COOK LOUNTY, iLLTNOIS,

COYELZESS
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 18TH dayof JULY ,19 88  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *‘Instrument'’} of the same date given by the undersigned (the ''Mortgagor’’) to secure the Mortgagor's
Note (the **Note’’) of the same date to DRAPER AND KRAMER, INCORPORATED

{the **Mortgagee’’} and covering the property described in the Instrument and located at:
1190 N, WHEELING ROAD MT. PROSPECT , IL 60056

(Property Address)

AMENDED _OVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further coveuzat and agree as follows:

The Mortgagee shzl,, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by t*is morigage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transfezcad (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a coniract of sule executed not later than [_X2 [_] 24 months after the date on
which the morigage is endorsed (or insurance, to a purchaser whose credit has not been approved
in accordance with the requirements o7 the Commissioner.

IN WITNESS WHEREOF, the Mortgagor ha; exvcuted this Assumption Policy Rider,

X 9{ < {Seal) - ) (Seal)

y Mongagor Mortgagor

RICHARD M. GOMEZ M2LTALIA GOMEZ

(Seal) (Seal)

Mortgagor Mortgagor
(Sign Original Only}

NOTE: If the property is nol the principal or secondary residence of the Mortgagor, 24 months will be checked 'nstead of 12 months.
(Space below this line for acknowledgement) A

@521 ss0z1 FHA Assumption Policy Rider — Multistate
YMP MORTGAGE FORMS = 1312)203.8100 + {B00IE21.729Y
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