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Loan No. OBiD32915

MORTGAGE
' 1 59_2

THIS MORTGAGE ("Security Instrument”}isgivenon  yury goTH
19 gg_ Themor'gayoris MICHAEL R MANN, AND JULIA K. MANN,HUSBAND AND WIFE .y~
nk

(*Borrower™). This Sezviity Instrument is given to
' MARENGO MCRTGAGE CORPORATION

which is organized and existiig ynder the Jaws of The State of Tllinois

200 EAST GRANT HIGHWAY, MARENGO, IL 60152 ("Lender™).
Borrower owes Lender the principe.sum of

SEVENTY EIGHT THOUSAND FIVY AVADRED AND No/100
Doliars (U.§-5. 78,500.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (“Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on - : This Security [nstrument
secures to Lender: (a) the repay#l[érgtu gﬁh]ésc'l%ﬁ\ gé%?nch by the Note, with interest, und all renewals, extensions and

modifications; (b) the payment of all other-sums, wi.h i.a# rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borror«cr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does: hereby morigage, ziont and convey to Lender the following described property
County, Ilinois:

, and whose address is

located in COOK
1}
)‘fr’&&
UNIT NO. %gi?sﬂ:’si AT WILLOW POND AT BAR d”HPOUR CONDOMINIUMS AS DELINE-
ATED ON THE SURVEY OF A PORTION OF THE PNL.OWING DESCRIBED PROPERTY :

WILLOW POND AT BAR HARBOUR, BEING A SUBDIVISIUN IN THEE WEST 1/2 OF THE
SOUTHWEST 14 OF SECTION 25, TOWNSHIP b1 NORTE, ~ANGE 10 EAST COF THE
THRIRD PRINCIPAL- MERIDIAN, IN THE VILLAGE OF SCfMUhBURG, COOX COUNTY
_SURVEY IS ATTACHED AS EXHIBIT A .TC THE DECLARATION oF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL Pa’X AND TRUST
' ST AGREEMENT DATED AUGUST b4,
o2 RECCRDED AR OFFICE OF
F._REC RgFR'OF;DEEDS' COOX COUNTY, ILLINOIS ON lﬁé 5728 DOCUMENT
T &gaﬁgEggGETﬁER WITH THE ONDIVIDED PERCENTAGE INTEREST OF
MMON: EL 'S . APPURTENANT TO ' IN SAID
DECLARATION, AMENDED FROM TIME. TO TIME, EX
AND SET FORTH. IN THE DECLARATION AND SURVEY, AS AMENDED FRO'4 'WIME TO
TIME, WHICH PERCENTAGE: SHALL:AUTOMATICALLY GHANGE IN ACCORLANCA WITH
%EEI§g¥gDED,DECLARATION'AS'SAME ARE FILED OF RECORD IN COOK CUL.IY,

e

which has the addreésof 1300 WOODEIDE COURT SCHAUMBURG
B Ce o . |Stree] [City)

Ilinois 60193 ("Properly Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected -on the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey.the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS_'-SECURIT‘_:"INSTRUMENT ‘combines uniform covenants for national use and non-uniform covenants with
limited varidtions by jurisdiction to constitute muniform security instrisment covering real property.,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
' o;“;ltlt.lumﬂ. : VMP MORTOAGE FORMS = {313)293-8100 » |HO0I521-7201
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l. Pnyment of Principal and ntereqt nd Late Charges. arrower shull promptly pay when due
the principal of and interest on Lthe debt'evidenced by the Note and any prepayment and late charges duc under 1he Note.

2. Funds for Taxes and Insurance.. “Subjeci to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth. of: (a) yearly taxes and: assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) year]y hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. The&e items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law_permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest to be paid, Lender shall not be rcqulred to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was ‘made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds puyable prior to
the due dates of the &scrow items, shall'exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promp!ly repaid. to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Frunds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary 10 make up the dcﬁmency in.one or more payments as required by Lender.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I.ciider, 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics o -the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2 gaiast the suins secured by this Security Instrument.’

3. Application of 'v'ments. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bs-apgiied: first, to late charges due under the Note; second, (o prepaymen charges due under the
Note; third, 10 amounts payabls'urider paragraph 2; fourth, to interest due; and last, to prmc:pal due,

4, Charges; Liens, Bor. o wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security. Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations'in h<"\nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person’Owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this. paragraph If Borrow.r m'tkcs these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any i) whnch has pr:orlly over this Security lnslrumcm unless Borrawer: {a)
agrees in writing to the payment of the obligation s/ cuved by the lien in a manner accepiable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement ot tien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of un part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating 1he lien to’chis Security Instrument. If Lender determines that any part of
the Property is:subject 1o a fien; which: may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice |denl|fymg the lien. Borrower shall satisfy the lien or like 2ne or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvesieris now LXI':tIl‘lg or herealter erccted on the Property
insured against loss by ﬁre. hazards included within the term “exlender® cmverage™ and any other hazards for which Lender
requnre«; insurance: This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier prowdmg the i msurance shall B¢ chosen by Borrower suoject to Lender’s approval which shall nol be
unrcasonably withheld.”

All insurance. policies and renewals s'hnll be acceptable to Lender and sha’l include a standard mortgage clause.
Lender shall have the: nght to hold the pollcu:s and renewals. If Lender requires ‘Bocrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In.the event of loss, Borrower shals rive prompt notice (o the insurunce
carrier and Lender. Lender may make proof of loss if not: made promptly by Borrower:

Unless Lender and Borrower otherwise agrce in.writing, insurance proceeds shail be ..pp]ll.d to restoration or repair
of the Propeny damaged ‘if the restoration or repau' is economically feasible and Lender’s u:*umy is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, 122 insurance proceeds shall be
applied to the sums securéd by this Security Instrument, whether or not then due, with any eices: pald 10 Barrower. {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavth< i“Gurance carrier hos
offered 1o settle a cluim, then Lender may collect:the insurance proceeds, Lender may use the procesds «o vepitir or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-Gpy neriod will begin
when the notice is given,

Unless Lender and Borrower olherwise agree in wrmng. any application of proceeds 1o principal shgirvat extend or
postpone the due date of {he monthly payments referred 10.in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the. hcquisilion shall pass (o Lender to the exten) of the sums secured by this Security
Instrument immediately. prior-to the acquisition. -

6. Preservation and Maintenance of Property; Leascholds.  Burrower shall not destroy, d.zm.u,l. or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such’asa proceceding in bankruptcy, probute, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appenring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at ‘the Nole rate and shall be’payable, with interest, upon natice from Lender to Borrower

requesting payment,

ESb‘CEESQ
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T11s CONDOMINIUM RIDER i§ made this 20TH day of JuLy .1988 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (1he
*Security Instrument) of the same date given by the undersigned (1the * Borrower™) to secure Borrower's Note to

MARENGO MORTGAGE CORPORATION (the " Lender™)

of the same date and covering the Property described in the Security Instrument and located o

1300 WOODSIDE COURT, SCHAUMBURG, ILL]iEng‘I!ﬁY §3‘}2§

The Property includes a unit in, logether with an undivided interest in the commaon elements of, a condominium projeet
known as:
WILLOW POND

[Mome of Condomuntn Project)
{the "Condominium Project™). 11 the owners association or other entity which acis for the Condominium Project (the
“Owners Associstion') holds title to property for the benelit or use of #s members or shareholders, the Property also
includes Borrower's interest in the Owners Associstion and the uses, proceeds und benefits of Borrower's interest,

CONDOMPIIUM COVENANTS, In addition o the covenants and agreements made in the Security Instrument,
Borrower und Jeadrr Further covenant and agree as follows:

A. Condom’sium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent’ Documents, The “Conslituent Documents” are the: (i) Decluration or any other document which
creates the Condominiar: ilroject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, 2 dues and assessments imposed pursuant to the Constituent Decuments,

B. Hazard Insurance: $a long as the Owners Association maintains, with a generally accepied insurance carrier, a
“master’ or “blanket* policy‘onine Condominium Project which is satisfactory ta Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the (erm “extended coverige,” then:

(i) Lender waives the plovision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of
the yearly premium installments for hazasd insurunce on the Property; and

{ii) Borrower’s obligation und/r Ubiform Covenant 510 maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent thal the requized paverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt nolic: of any lapse in required hazird insarunce coverage.

In the event of a distribulion of hazard insurgace praceeds in lieu of restoration or repair following a loss o the
Property, whether to the unit or to common clements tny proceeds payable to Borrower are hereby assigned ond shall be
paid to Lender for application o the sums secured by the Secxwity Instrument, with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shaH tak: such actions as may be reasonable to insure that the OQwners
Associalion maintains a public lability insurance policy accepizGiv in form, amounl, and extent of coverage 1o Lender,

D. Condemnation, The proceeds of any award or claim &0 Zdumages, direct or consequential, payahle to Borrower in
connection with any condemnation or uther waking of all or any parvofi1he Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assianed and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums sccured by the Security Instrumert . provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shail not, except after nctice to Lender and wilh Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, encept for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casualty or i *fig case of a laking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(ii)) termination of professional mansgement and assumplion ol sel-munageraens of the Owners Association;

or
(iv) any action which would have the effeet of rendering the public liability insuraice chyerispe maintained by
the Owners Association unacceplable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then levdee may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seculed by the Security
Instrument, Unless Borrower und Lender agree to other terms of payment, these amountis shiall bear interest (rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

By SIGNING BELow, Borrower accepts and agrees 10 the terms and provisions contained in this Condominmm Rider.

{(Seal}

-Borrower

MICHABL R MANN .
(. /1//&-4L %l/«f”’v {ﬁ"%“r-f’ {Seal)

JULTAVK MANN -Borrower
JM.;;\P

LN (Seal)

+Borrower

(Seal)
-Borrower

(Sign Criginal Oniy)

MULTISTATE CONDOMINIUM RIDER—sSinglc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@;‘s 703 VMP MOFITGAGE FORMS + (1101223.8100 = (H0D1521-7281




wrifsn

Gt ik




ML 0810329158

UN @FoH@Ia 3@ Py =

THIS CONDOMINIUM RIDER is made this 201 day of JULY 19gp
and is incorporated into and shall be deemed 1o anend and supplement the Morigage, Deed of Trust or Security Deed (ihe
“Security Instrument™Y of the same date given by the undersigned (the *Borrower”} to secure Norrower's Nole to

(the " Lender')

MARENGO MORTGAGE CORPORATIOHN
of the same date and covering the Propesty described in the Security Instrument and located o1

1300 WOODSIDE COURT, SCHAUMBURG, TLLINGIS, GO393

The Property includes a unit in, together with an undivided interest in the common elements of, o condominium project

known as:
WILLOW POND

{Name ol Condomimun: Projeel)
(the “Condominium Project™). It the owners association or other entity which acts for 1the Condominium Project (the
“Owners Association’) holds title 10 properiy for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMIMIUM COVENANTS. In addition to the covenanis and agreemenis made in the Sceurity Instrument,
Borrower and LZnde: further covenant and agree as follows:

A. Condomiium Obligations. Borrower shall perform all of Borrewer's obligations under the Condominium
Project’s Constituént/Oocuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominin @roject; (i) by-lnws; {iii) code of regutations; and (iv) other equivalent documents. Borrower shall
prompily pay, when duZ, abl dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insuran e, 30 long as the Owners Association maintains, with a generally aceepted insurance carrier, a
“master” or “blanket” pelicy on e Condominium Project which is satisfactory 10 Lender and which provides insurance
covernge in the amounts, for tHe feriods, and against the hazards Lender requires, including fire and hazards inchuded
within the term “exiended coverage,” then:

(i) Lender waives the provition in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of
the yearly premium instatlments for hazard insurance on the Property; ant

(i} Borrower's ebligation unded Uiilorm Covenant 5 1o maintain hazord insurance coverage on the Property
is deemed satisfied 1o the extent that the requived caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt aotied of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard instirance proceeds in licu of restoration or repiir following o foss 1o the
Property, whether to the unit or 1o common clemenis, 4ny procesds payable 10 Borrower are hereby assigned and shall he
paid to Lender for application to Lhe sums secured by the Secp-ity Instrument, with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall tak(: such actions as may be reasonable to insure that the Owners
Association maintains a public Bability insurance policy acceptatic in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or elain S dumages, direct or consequential, payahie to Borrower in
connection with any condemnation or other taking of all or any partofihe Property, whether of the unil or of the common
elements, or for any conveyance in lieu of condemnation, are hereby asiiened and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Instrumeéns as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nceice to Lender and with Lender's prior writien
consent, cither partition or subdivide the Properiy or consent to:

(i} the abandonment or termination of the Condominium Project, cicept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ar i Ve case of i taking by condemnation or
erminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of sell-management of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liahility insursnce overage maintained by
the Owners Association unaceeptable to Lenduer,
F. Remedies. [f Borrower does not pay condominium dues and assessments when duog, then Lepder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuted by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi (rara the date of
disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender o Borrower requesting payment.
2 ’ '\»,1514-.-{; ‘:‘. n ,-',a -’."Tt’%‘,\ ’ :

: T N T A LTI o .
By SIGNING BELOW, Borrower accepts and agrees 1o 1he terms and provisions contiined in this Condominium Rider.

....... PVodoil B o _sen

-Borrower
MICHATL R MARNN

{ T -'/ L {Seal)

JULIA'K EXEX®N MANN -Borrower
Sl
LR LA

(Seal)

-Borrower

(Seal)

-Borrowsr

(Sign Original Onity)

MULTISTATE CONDOMINIUM RIDER—sSinglc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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THIS CONDOMINIUM RIDER is made this 201R day of JULY leag
and is incorporated into and shaidl be deemed 1o amend and supplement the Mortgage, Decd of Trust or Sceurity Deed {rhe
“Securily Instrument’) of the same date given hy the undersigned (the »Borrower®'} to secure Borrower's Naote to

MARFENGO HMDRTGAGE CORPORALION (the “Lender™)
of the same date and covering the Property deseribed in the Seeyrity Instrument and tocuted ai:

1300 ¥WOODSIDE COURT, SCHAUMBURG, TLLIHOIS GOL 31

froperty Acddres

The Property includes a unit in, together with an umlw:dcd interest in the common clemems of, o condominiim project

known as:
WILLOW POND
tName ot Condommum Project}
{the “Condominium Praject™y. Il the owners association or other entity which acts for the Condominium Project (the
*Owners Association’) holds titie 10 property Tor the benelit or use of its members or sharcholders, the Property aiso
includes Borrower's interest in the Owners Absouanon andl the uses, proceeds and benefits of Borrower's interest.

CONDOMIIUEM COVENANTS. In addmon to the covenants and agreements made in the Securily Insirument,
Borrower and Lendar further covenant and agree as follows:

A. Coendominirm Obligations. Borrower shall perform all of Borrower™s obligations under the Condominium
Project’s Constituent, Documents, The "Constituent Documenis™ are the: (i) Declaration or any other documens which
creutes the Candominiuzi Praject; (i} by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ail<tues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazzard Insurance. 9o long as the Owners Associntion mainiains, with a gencrally accepted insurance car ru.r. i
“masier” or “blanket’™ policy or/tlFe Condominium Project which is satisfactory to Lender and which provides insuranee
coverage in the amouns, for the/ncriods, und against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,'” Uien:

(i) Lender waives the provisian in Uniform Covenant 2 {or the monthly payment 1o Lender of one-twellth of
the yearly premium installments for hazadd ingecance on the Property; and

(i) Borrower's obligation und:r Un iform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requited zoverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompi naticee! zay lapse in required hazard insurance coverage.

In the event of a distribution of huzard insurznsc proceeds in ficu of resturation or repair following o loss to the
Property, whether to the unit or 10 common clements, iny proceeds payable 1o Borrower are bereby asaigived and shall be
paid to Lender for application to the sums secured by the Seranity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a public linbility insurapce peolicy acceplibhy in form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or clabm frdamages, direet or consequentizl, puyable to Borrower in
cannection with any condemnation or other taking of all or any perl ofthe Froperty, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby pssigned and shill be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums sceured by the Security Instrumedn (s provided in Eniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall nol. eacept aftereGice to Lender and with Lender™s prior written
consent, either partition or subdivide the Properly or consent to: .

(i) the abandonment or termination of the Condominium Project, Sxeept for abundunment or l-.rmumn(mm

required by law in the case of subsianlial destruction by fire or other casualty or infihe case of a taking by condemnation or 'S
.

eminent domain;
(it) any smendment 1o any provision of the Constituent Documents if theGravimon is for the express bencdit of o

Lender;

() termination of professional manageme and sssumption of sell-management of the Owners Association: 5
or
(iv) any action which would have the effect of rendering the public Hubility tesuranceCoreripe mamtstned by
the Owners Associalion unacceepiable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessments when due, then o vler may pay them.
Any amounts disbursed by Lender under this paragraph I¥ shall become additional debt of Borrower secared by the Seeurity
Instrument. Unless Borrower and Lender sgree 10 other terms of payment, these anounts shall bear interes) B the date off
disbursement at the ch rte and shall be puyable, with interest, upnn notice Mrom Lender to Borrosver reguesting prymerd,
“ .- H -~y r ER ST P .
BY SIGNING BELOW, Borrower accepls ind agrees ta the terms and pnwmnm u)nl.hm d'in 1his Condominium Rider.

....... ,/ L {4 Lt / iy —(Seal)

HMICHAREL R MANH -Borrower

: (Seal)
JULIA K REEERR MANN -Borrowsr

e (SeUl)
-Borrower

(Seal)
-gorrowor

(S Original Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNI{FORM [NSTRUMENT Form 3140 12/83
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