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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon JULY 15TH $
19 88 The morrgugoris CIA C'YTHOHAS', A Sﬁ{GLE PERSON 17'00

Loan No. 08i0329107

{*Borrower”). This Sicu' ity Instrument is given to MARENCO MORTGAGE CORPORATION
which is organized and €xtairig under the laws of The State of Illinois , and whose address is
1 : i . 3 . ‘
200. EASY -ﬁm IHIGHHAY, MARENGO, IL 60152 ("Leycr").
Borrower owes Lender the principe/icum of |

NINETY SEVEN THOUSAND SEVE( JIINDRED AND NO/100
Dollars (U.8. 8 97,700.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrume at (“Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on' AUGUST . 1837; =291 ‘ This Security Insirument
secures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with iarirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrow.=i's covenants And agreements under this Security Instrument and
the Note. For this purpose; Borrower does hereby mortgage, s=ant and convey to Lender the following described property

located in COOK County, Illinois:

UNIT NOH-7-L~A-2 AT WILLOW POND AT BARK FATBOUR CONDOMINIUMS AS
DE ED ON THE S

LINEAT

Q
OPERTY: WILLOW P%N'D T BAR HARBOUR, BE.F. A SUBDIVISION IN THE WEST

1/2 OF THE SOUTHWES é OF SECTION 25, TCJVSFIP Ll NORTH, RANGE 10
FAST OF THE THIRD PRIN IDIAN, N Tvi VILLAGE OF SCHAUMBURG
COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHEP A3 EXHIBIT "A" TQ THE
DECLARATION’ OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY CF CHICAGC, AS TRUSTEE UNDER TRLST AGREEMENT DATED
AUGUST & 1g%6 AND. KNOWN AS TRUST NUMBER 068028-G€, RECORDED IN THE
OFFICE OF THE RECORDER og EEEgs COOK COUNTY, ILL1%UTZ ON DECEMBER 4,
A ! & TOGETHER WITH THE LNDA

1 ER VIDED
P%BCEN’TAGE INTEREST -OF . ON ELEMENTS APPURTENANL LU SAID UNIT AS
SET FORTH IN SAID DECLARATION, AS AMENDED FROM TTE, EXCEPTING
THE UNITS AS DEFINDED AND SET FORTH IN THE DECLARATION .\N\ND SURVEY

AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTUMATZCALLY
CHANCE IN ACCORDANCE WITH THE AMENDED DECLARATION AS SAME {RE FILED OF

RECORD IN COOK COUNTY, ILLINOIS.

URVEE F A PORTION OF T'IF FOLLOWING DESCRIBED B
L

1300 TIMBERWOOD COURT . SCHAUMBURG
[Street) {City]

60193 (“Property Address™);
[Zip Code] -

which has the address of
Ellinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, righis,
appurtenances, rents, toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal_ Borrower is lawfully seised. of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants.and will defend generally the litle to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS  SECURITY. INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—mm;rﬁmc UNIFORM: INSTRUMENT Form 3014 12/83

@i_-ﬁn.)mm; VMP MORTOAGE FORMS + [3121293-8100 * (800i621-7201
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l. Paymem of Principal and [nteresi; Prepsyment and Late Charges. Borrower shnil pmmptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and lare charges due under the Nole.

2. Funds for Taxes and Inyurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the:Note; until the Note is peid in full, a sum ("'Funds®) equa] to
one-twelfth .of:.(a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b) yearly
leasehold paymenla or. ground rents on_ the Froperty. if any; (c) ycarly hazard insurance premiums; and {d) yearly
moriguge insurance premiums,.if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data'and reasonable estimates of futiire escrow. items.

The Funds shall be held in axi institution the deposits or accoums of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoum or verifying the escrow items, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing, that interest; shall be paid on the Funds. Unless an agreement is made or applicable faw
requnres interest 10 be paid;: :Lender shall nat be Tequired. 1o pay ‘Borrower any interest or earnings on the Funds, Lender
shall give to Borrower,’ without, charge, an annunl accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security lnstrumenl

If the amount oftht: Funds held by Lender, logcthcr with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed.the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's aption, cnher promplly repaid 16 Borrower or credited to Borrower on monthly paymenis of Funds. 1f the
amount of the Fuads held by Lender is notsufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessmi ¥ to make up the deficiency in one or more puyments s required by Lender.

Upon paymr=at in full of all sums secured by this’ Secumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lzunder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pyin: 22 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit - gav 1st the surns secured by this Security Instrument.

3. Application of "3y ments.. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beappiiad: fitst, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, tc amounts payable ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor ~wer shall pay all 1axes, assessmenls, charges, fines and impositions atiributable to the
Property which may. attain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shatl pay these ohhgati(ms in< - manner. provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directiy to the person Owed nayment. Borrower shall promptly furnish 1o Lender atl notices of umounts
10 be paid under this paragraph. 1f Borrow r makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly dischurge any fien whlch has prlonly over this Sccurity ]ns|rumm1 unless Borrower: ()
agrees in writing to the payment of the obligation s-cu rcrl by the lien in a manner acccptabfc to Lerntder; {b) contests in good
faith the Jien by, or defends against enforcement of tnz lien in, lega) proceedings which in the Lender's opinion operate to
prevenl Lhe enforcement of’ the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreemert s&nsfaclory 1o Lender subordinating the tien te thi Security Instrument: If Lender determines thal any part of
the Property is subject to a lien which may altain priority over this Sccurity Insirument, Lender may give Borrower a
notice ndenufymg the liett. Borrower shall satisfy the lien or luke one or more of theactions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kcep the improvarieiss now cxming or hereafier erected on the Property
insured agalmt loss by fire, hazards included. ‘within the term “'exteridess ¢ sverage” and any other hazards for which Lender
requ;rcs insurance. This insurance shall’ be maintained in the amouats and for the periods that Lender requires. The
insurance carrier provndlng ‘theinsurarnice 'shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonab!y withheld.”

All insurance policies and renewals shall be acceptable to Lender and shy .l include a standard morigage clause.
Lender shall have the right to hold the pollc:es and rénewals. If Lender requires, Rarrower shall promptly give 1o Lender
all recupls of paid premiums and renewal notices. In the event ol loss, Borrower huil give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe!.

Unless Lender and Borrower otherwise: agree in writing, insurance proceeds shal be‘applied to restoration or repair
of the Property damagcd if the restoration or repair is economically feasible and Lender's sucumy i$ not lessened. 1f the
restoration or repair is not economlcally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by. this Secunty Instrumenl. whether or not then due, with any Cxcers paid 10 Borrower, if
Borrower abandons the. Property, ar does rtot answer within 30 days a nolice from Lender that e asurance carrier has
offered 1o settle a claim; then Lender may collect the insurance proceeds. Lender may use the proczec. (o repair or restore
the Property or to pay sums secured by this Security Instrument; whether or not then due. The 36-dav-period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agreein. wrmng, any application of proceeds 10 principal shaiUsot extend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of tie puyments. [F
under paragraph 19 the Property.is acquired by Lendcr, Borrower's right (o any insurance policies and procecds resuliing
from damage to the Propeny priorito the acqulsllmn shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Malntenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow.the Properly to deteriorate’or commit waste. If this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee iitle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to thé merger in writing.

7. Pratection of Lender's. Rights in the Property; Mortgage Insurance. Il Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulauom), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions’ may include paying any sums secured by a lien which has priarity over this Security
Instrument, uppcarmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parugraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest Trom
the date of dlsburscmcnt at the Note rate ‘ang shall be payable, with interest, upon notice from Lender to Borrower

requesting payment...
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Ti1s CONDOMINIUM RIDER is made this 15TH duy of JULY 1988,
and is incorporated into and shall be deemed 10 nmend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’™) of the sume date given by the undersigned (the “Borrower™) 1o secure Borrower’s Note to

MARENGO MORTGAGE CORPORATION {(the “Lender™)
of the sarne date and covering the Properiy described in the Seeurity Instrument and located at:

1300 TIMBERWOOD COURT, SCHAUMBURG, IL}.’:INOIS 601?3

Praperly Adutes:

The Property includes a unit in, together with an undivided interest in the comnon elements of, o condominium project

known as: WILLOW FOND
[Name ot Condomimurn Project|

(the “Coundominium Praject™). 1T the owners association or ather entity which sers far the Condominium Project (the

“Owners Association™) holds title 10 property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMI AU COVENANTS. In addition to the covenants and agreements made in the Security Insirament,
Borrower and Lender further covenant and agree as follows:

A. Condomiaivav, Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Qooiments. The “Consiituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiund Proiact; (i) by -laws; (iii) code of reguiations; and (iv) other equivalemt documents. Borrower shall
promptly pay, when dug, all (uw. and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. S0 loag as the Owners Association maintains, with a generally accepied insurance carrier, o
“master” or “blanket” policy on (he Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Tor the.gcriods, and against the hazards Lender requires, including lire and hazards included
within the term “extended coverage,” then!

(i) Lender waives Lthe provisian in Unilorm Covenant 2 Jor the manthly payment to Lender of one-twellth of
the yearly premium installments for hazard ingaranee on the Property; and

(ii} Borrower's obligation undec Uniform Covenant 3 10 mainiain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required covorage is provided by the Owners Association poticy.

Burrower shall give Lender prompt notice of paylapse in required bazard insurance coverage.

In the event of a distribution of hazard insuvuise proceeds in licu of restoration or repair following i loss 1o the
Property, whether to the wnil or to commaon elements, a1y proceeds payable 10 Borrower are hereby assigned and shall be
paid 10 Lender for application 10 the sums secured by the Seearity Instrument, with any excess paid to Borrowey,

C. Public Liability Insurance. Borrower shall \ake suchoactions as may be reasonable to insure that the Owaers
Association mainiains a public liability insurance policy acceplanle e form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fordumiages, direet or consequential, payable 10 Borrower in
connection with any condemnalion ar other taking of all or any part ¢4 Lhe Property, whether of the unit or of the comman
elemenis, or for any conveyance in lien of condemnation, are hereby easigired and shall be paid to Lender Such proceeds
shall be applied by Lender to the sums secured by the Security Instrament as peovided in Uniform Covenuant %,

E. Lender’s Prior Consent. Barrower shall not, except after notice toiender and with Lender's prior written
consenl, either partition-orsubdivide the Property or consent 1o

(i) the abandonmem or lermination of the Condominium Project, £xoept for abandonment or sermination
required by law in the ease of substantial destruction by fire or other casvalty or in (hucase of u taking by condemnation or
eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents if the pir wvision is for the express benefit of
Lender;
Giiy termination of professional management and assumption of self-mianagement nfttie Owners Association;

or

(iv) any action which would hive the effeet of rendering the public liability insurancecgcarnge mainlained by
the Owners Association unacceptable to Lender.

F. Remedies. }f Borrower does nat pay condominium dues and assessmients when due, then Lenderimay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcday the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest o the date of
disbursement at the Note raic and shall be payable; with interest, upon notiee from Lender (o Borrower requesting payrrent.

BY SIGNING BELOW, Borrower nccepls and agrees {o Lhe terms and provisions contained in 1his Condomintum Rider.

/4, N DAy’ s

MARCIA C THOMAS Borrower

{Seal)
-Borrower

(Seal)
Borrower

(Seal)
-Borrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—singln Famity—~FMMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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THIS ADJUSTABLE RATE RIDER is made this 15TH dayof JULY, 1988 and is
incorporated into and shall be deemed to-amend and supplement the Mortgage, Deed of Trust or Security Deed (the
““‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) 10 secure Borrower’s Adjustable
Rate Note (the '*Note*’) 10 MARENGO MORTGAGE CORPORATION

(the **Lender’’) of the same date and covering the property described in the Security Instrument and located at;

1300 TIMBERWOOD COURT, SCHAUMBURG, ILLINOIS 60193
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PA\’MENT. .THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fallows:

A. INTEREST C\TE AND MON’I‘HLY PAYMENT CHANGES
The Note provides fri-aninitial interest rate of 9.500% . The Note provides for changes in the interest rate and

the monthly payment:, a; follows:

4. INTEREST RATE /« N WIONTHLY PAYMENT CHANGES

(A) Change Dates
‘The interest rate 1 will pay may change on the first day of AUGUS'T, 1993 ,and on that day every 60TH

month thereafter. Each date on which =y interest rate could change is cailed a *“Change Date."’

{(B) The Index
Beginning with the first Change Date, m/ int:rest rate will be based on an Index. The "Index'’ is the weekly average

yield on United States Treasury securitles ad)ustedito a constant maturily of 5 year(s), as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

“*Current Index.”
If the Index is no longer available, the Note Holdc ~will chopse a new index which is based upon comparabie infor-

mation. The Note Holder will give me natice of this choice

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate niy néw interest rate by adding TWO AND ONE HALF

PERCENTAGE POINDS ( 2.500%) to the Turrent Index, The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point [0.125%). Subject to the limits siated in Section
4{D) below, this rounded amount will be my new interest rate until theie’.t Change Date,

The Note Holder will then determine the amount of the monthly pr.yment that would be sufficient (10 repay the un-
paid principal that I am expecled to owe at the Change Date in full on the maturity dale at my new interest rale in
substantially equal payments. The result of this calculation will be the new atrour of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay al the first Change Date will not be greatzi-than  12,500% or less than

6.500% . Thereafter, my intcrest rate will never be increased or decreased on an;single Change Date by more

than THREE PERCENTAGE FOTNTS ( 3,000%) from the rate of interest | have been paying for the preceding
months. My interest rate will never be greater than 15 ,500%

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, | will pay the amount of my hew sonthly payment

beginning on the first monthly payment date afier the Change Date untit the amoun of my monthl psyment changes
again.

(F) Notlice of Changes
The Note Holder wiii deliver or mall to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change, The notice will include information required by law (0 be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unriform Covenant |7 of the Security Instrument is amended to read as follows:

‘Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of ihe Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrutnent. However, this option shall noi be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be sub-
mitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made 1o
the transferec; and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security EInstrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condilion 1o Lender’s consenl 1o
the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable to Len-
der and that cbligates the transferee to keep all the promises and agreements made in the Note and in this Security [n-
strument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
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tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums. prior-to the
expiration of this period; Lender may invoke any remedies permitted by this Security Instrument w:tltout further notice

or demand on ‘Borrower,

By SIGNING ‘BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

€ & ol (Sea)

MARCIA C THOMAS

Borrower

3-1-88-1M




