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THIS INSTRUMENT REPRESENTS AN EQUICHEQUE REVOLVING LINE OF CREDIT SECOND MORTGAGE

REI Title Services # gﬂ 5/5(?‘/

MORTGAGE

THIS MORTGAGE (“Su.urny Instrument"} is givest 041 ........... STBLY L DZ e .
19..88... The. murtgr zor is ..........AREBUT. A, Bartels. and. Jill H.. Barl:::ls y..His Wife . as. Jaint,......
..4..Tenaru:s g . (" Borrower"™). This Sceurity Instrument is g2iven 10 o,
.................................. 1 ‘Salle Bank. Northhrook. which is organi?cd and existing
under the laws of ... .S0ate. . 0f - LILANGLS. o oercereeresesssnnserrns ,and whose addressis ...

...... 1200, Shexmer... Roa A NOEERBEROK,. L1 1i001s.. 60002 ... (“Lendcr")
Borrower owes Lender thz pri ncnpal sum of......Twenty, F.:LHE. 'I‘ho.usa.nd .and.. 004100~

.............................................................. Dollars (U.S. §..22.000.00........0 This debt is c.vndc.ncu.d by Bnrrowcr 5 nulc
dated the same date as this S(.‘\.Jl’ o Instrument (M Note™), wh:ch prov:du For monthly p.:) ments, with the full debi, if not
paid earlier, due und payable on . June. 10,...1993.. weveeerenenes This Security Enstrument

secures to Lender: () the repuymc.u' uflhc debt evidenced hy th-. tht.. wuh mh.rr_si und d" renewals, extensions and
modifications; (b) the paymient of all othzesums, with inleres), advanced vnder paragraph 7 10 protect the security of this
Security Instrumeny; and (c) the pcriormar couf Borrower's covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does liereby:mortgage, grant and convey to Lender the following described property
10atBd I v e < T2 SO PR ONYRURPISRO County, lilinois:

Lot 3 in Theo Meyer's Subdivision, beirz-a Subdivision of part of the Southeast 1/4
of the Northeast 1/4 of Section 9, Towm,hlv 42 North, Range 12, East of the Third
Principal Meridian, in Cook County, Illincis.

PTN: C4-09-201-012

2
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88323555

which has the address of ......... L1729 Cedar, LBRE. ..o eeeerrereeee s eeirennre s ireene Noerthhrook ... ,
{Street) 1City]

Hlinois ..o BODEZ eiieerrrenreaeirirciariainins {'Property Address™);
[Z20 Code} )

TOGETHER WITH all the improvements now or hereafler erected on the property,. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and- gas rights and profits, water rights and stock nnd all fixtures now or
hereafter a part of the property. Al rcpl.lcc.mmts and additions shall also be covered by this Security Instrument. Al of the
foregoing 1s referred to in this Sceurity’ Inslrument as Hu. “Properiy.”

BORROWER COVENANTS thal Bnrmwur is Iawl‘ully seised of the estate hereby conveyed and has the right 10
mortgage, granl and convey the Property and-that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ‘combines unilarm [cayenunls. for nationn) vse and non-uniform covenanls with
limited variations by )urlsthuwn 10 constitute uml‘nrm wcu: Ny instrument covering real pr opcrty

ILLINQHS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENAVk_SJ Nt@%l‘ @W@@@ P ¥ -
1. Payment of Principal and Inferest; Prepayment ano Latc Uharges. orrower shall promptly pay when due

the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sugn ("Funds”) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments ‘or ground rents on -the Property, iff any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data und reasonable estimates of fulure escrow ilems.

The Funds shall be held in an institution the deposits or accounts ol which arc insured or gusranteed by i federsl or
state agency (including Lender if Lender is such-an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and-applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that. interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall‘'not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuakaccounting of the Funds showing eredits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged os additional security for the sums secured by
this Security Instrument.-

If the amount.of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amouni required 10 pay the escrow items when due, the excess shall be,
atl Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary ‘0 i1ake up the deficiency in one or more payments uas required by Lender.

Upon paymentin full of all sums secured by this Security lnstrument, Lender shall promptly refund (o Borrower
any Funds held by Lenar, IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pricr b4 rhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as'a credit agzuns. the sums secured by this Security Instrument,

3. Application of Fryments.  Unless upplicable law provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be appii<d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablé urarr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, . Borvows: shall pay all 1axes, nssessments, charges, fines and impositions attributable 1o the
Property which may attain prioity over this Security lnstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inthr: n:anner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person avied paymeni, Barrower shall promptly furnish to Lender alf aotices of samounts
to be paid under this paragraph. II'Borrower nales these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any si<n vhich has priority over this Security Instrumen! unless Borrower: (i)
agrees in writing to the payment of the obligation szeiad by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcemaent of thed Jién in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or lorfeiture of any Hart of the Property; or (¢) secures from 1he holder of 1he lien an
agreement satisfuctory to Lender subordinating the lien te (415 Seeurity Instrumeént. If Lender determines thal any part of
the Property is subject to a Jicn which may attain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy.the lien or wzk< tne or more of the actions set forth above within 10 days
of the giving of notice. {

5. Hazard Insurance. Borrower shall keep the improvenernis now existing or hercafter erected on the Property
insured agninst loss by fire, hazards included within the term “extend=d coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudty end for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes sibiect to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shalt be icceptable 1o Lender and shell include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requircs; Parrower shall promptly give fo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skulligive prompt notive {o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall@eanplicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economicatly feasible and Lende s security is not lessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, thy insuriance proceeds shall be
applied 1o the sums secured by. this Security Instrument, whether or not then due, with nny cxzess paid to Borrower. ir
Borrower abandons the Property, or does not answer within 30 days n notice from Lender tha the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proccens.to repair ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 306-¢ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sbad ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tae payments. Ir
under paragraph 19 the Property is.acquired by Lender, Borrower's right- to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, duomage or substantiaily
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with ihe provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affec!
Lender’s rights in the Property {such as a proceeding in bankruptcy, probale, for condemaation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights
in the Propesty. Lender's aclions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property 10 make repairs. Although
Lender may take action usder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shill bear imerest from
the date of disbursement at the Note rale and shall be payable, with-interest, upon notice from Lender to Borrower

requesting payment.
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RIDER TO MORTGAGE

Rider to Mortgage dated as of JULY 07 , 1988 , between

LaSalle Bank Northbrook ("Lender") and ARTHUR A, BARTELS & JILL H. BARTELS,

HIS WIFE AS JOINT TENANTS ("Borrower”},

1. This Mortgage secures a "Revolving Credit" as defined in
Illinﬁis Revised Statutes, Chapter 17, Paragraph 6405.
The lien of this Mortgage secures payment of any existing
Zndshtedness and any future advances made pursuant to the
Note te rhe same extent as if such future advances were

made on the cate of the execution of this Mortgage without

regard to whether or not there is any advance made at

the time this Mortgsge is executed and without regard to
whether or not there is any indebtedness outstanding at
any time an advence is made.. Lender and Borrower intend
that in addition to any other debi or obligation secured
hereby, this Morgage shall secure unpaid halances of lean
advances made after the filing of the Morigape with the

Recorder of Deeds of __ COOK County, 'Tliinois.

. Borrower covenants and agrees with Lender that at no timz
shall the sum of the indebledness secured hereby, together
with any available funds pursuant Lo the "revolving credit”
created by the Note, be less than $5,000.00, However, it

is expressly ogreed that no indebtedness need he outstanding
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under the Note at any time provided that funds available
pursuant to the aforesaid "revolving credit” exceed $5,000.00.
Borrower and Lender agree that the term of this loan is 60
months and - 3 days at which time all sums outstanding under

the Note shall be due and payable as provided herein and in no

event shall the maturity or term of the "revolving credit
lreated pursuant to the Note be extended or continue beyond
twenty (20) years from the date hereof.

This Rider shall be dzened a part of the Mortgage referenced above and

Borrower accepts and agrecs to the terms and covenants contained herein,

40 (Ul Ol G4

ARTHUR A. BARTELS '(ff. . BARTELSY [ /







