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Th')s 1nstr-ument Was r:.-r'epar'sd by

MARGARETTEN & COMPSNY  INC- MGRTGAGE . _
887 E WILMETTE ROAD P LA.TINE 60057 60101605

' THIS MORTGAGB("Secunty [ustrument")rsgwen on  July 29s4¢, 198

The morigagoris ;. . .
STANLEY SCHUL}'Z ANO JERR! SCHUI Tl, . Hls HIFE

("Borrower”) Thrs Sﬂeurity lnstrument rs given lo
MARG&RETTEN & COMPAENY ., .INC. -

a corporauon which is orr... 1zed and exlstlng under the laws of the State of New Jersey . and whose
address is »
One Ron son. Ro’a’d
Iselin, New .Jer'se.r 08830
(**Lender'’).
Borrower owes Lender the pnncrpa sum of

Fifty- Four Thousan"' S and 00/100
Dollars (U.S. $ 54,000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument {**'Note™), which provides for monthly payments, with the full debt, if not paid.earlier, due and payable
on sAugust: st 2018 -, This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and (ail r..newals, extensions and modifications; (b) the.payment of all other sums,
with interest, advanced under paragraph 710 proiect the security of this Security Instrument; and (c¢) the performance of
Borrower'’s covenants and agreements under this Sciuiity Instrument and the Nole. For this purpose, Borrower does hereby
mortgege, grant andcanvey.to Lender the fonowmg(dc-:r ed property. locatedin COOK County, 1llinois:

LOT 31 -IN PEKARAS FOREST:VIEW SUHUIVISIGN OF PART OF CYNTHIA

ROBINSON™S TRACT IN PART OF THE 'NORIH SECTION OF ROBINSON

F‘ESERVﬁTION IN TONNSH 1P, ap; NDRTH RANGE 12, EAST OF THE THIRD
"PRINCIPAL. MERI DIAN ACCORDING TO. THE LLAT THEPEOF— RECORDED.
-SEPTEMEER 16;:-1849" 6S DOCUMENT - NUMBER 14533347 IN COOK COUNTY,

ILI_LINOIS.- ‘ -’ PIN ﬂ »2—15—107 -018~-0000

which l‘lasth-eaddmsof\'-‘ ‘ ) i v
4706 WESLEY TERR  SCHILLER PARK, IL 60176

Propesty Address

TOGETHER WITH all the improvements now-or. hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil' and gas rights and profits, water rights-and stock and all fixtures now or hereafter
a part of the property. ‘Al replacements and'additions shall aIso be covered by this Security Instrument. All of the foregoing is
referred to in. this, Securrty lnstrument as the “Property

BORROWER COVENANTS that | Borrower s Jawful]y selsed of the estate hereby conveyed and has the right to
mortgage, grant and. convey:the Property and. that. the- Property is unencumbered, except for. encumbrances of record.
Borrower - warrants ‘and- :witl defend generally the mle to-the Property agamst all claims and demands, subject to any
encumbra.ncs of’ reeor

THIS SECURITY INSTRUMENT combmes umform covenams for naucmal use and non-uniform covenants with limited
variations by Junsdrctron to constitute a uniform secunty instrument covering real property.

ILLINGIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)
Replaces 1L-709 (Rev. 7/84) and MAR-1205 (8/86)

Form 3014 12/83
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UNIFORM COVENAINTS, Borrower and Lender, covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes'sud Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender on the day
monthly: payments are:due:under:the Note, untilsthe' Note is-paid.in full, a sum.(*'Funds’’) equal to one-twelfth ofl: (a} yearly taxes and
assessments which may-attgin priority over this Security Instrument; (b) yearly leasehold paymenis or ground rents on the Property, if any; (c)
yearly hazard insurance gfeplii;ms”;',;ihdi(q) yga;ily,monsag’e insurance premiums, if any. These items are called ‘escrow items.’* Lender may
estimatc the Funds due on' the' basis of ciirrent ‘data &nd réasonable estimates of future escrow items.

The Funds shall be heéld in'an institution the: deposits or accounis.of which are insured or guaranteed by a federal or siate ageney (in-
cluding Lender if Lender.is'such'an institution); Lender shall'apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing:the account or.verifying the-escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
to pay the cost of an.independent lax reporting service shall no1 be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest:shall be paid on the Funds. Uniess an agreement is made or applicable law requires interest to be paid,
Lender shall not be required.to pay Borrower-any interest or earnings on cthe Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for. the sums secured by this Security Instrument. .

If the amount of the Funds held by Lender, together with.the future monthly paymenis of Funds payable prior to the duc dates of the(y
escrow items, shall excer the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either promptiyQy
repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficien 1oAY
pay the escrow items when rlue, Borrower shall pay 1o Lender any amount necessary to make up Lhe deficiency in one or more payments as re{. %
guired by Lender. o :

Upon payment in fullof 41l sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held b o
Lender. If under paragraph 19h¢ Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior 10 the sale'oa
the Property or its acquisitica by %onder, any Funds held by Lender at the time of application as a credit against the sums secured by thi)
Securily Instrument.

3. Application of Payments. Uriesoapplicabie law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to tate charges due vider the Note; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, 1o interest due; anr. last, to principal due. o

4. Charges; Liens. Borrower shall pay a)l-taxes, assessments, charges, fines and impositions attributable to the Properiy which may at-
tain priority over this Security Instrument, a(id ) :2schold:payments or ground rents, if any, Borrower shall pay these obligations in the.man-
ner provided in paragraph 2, or if not paid in tn?. manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender ali notices.of amorinis 1o be paid under this paragraph. If Borrower makes these payments directly; Bor-

- rower shall promptly furnish to Lender receipts ev.dencing the payments. )

Borrower shall promptly discharge any lien whici-bas priorily over this Security Instrument unless Bosrower: (a) agrees in writing to the
payment of the abligation secured by the lien in-a manner ucreptable to Lender; (b) contests in good faith the licn by, or defends against en-
forcement of the Jien In, legal proceedings which In the Leide *s-opinion operate 1o prevent the enforcement of the lien or forfeiture of any
part of the Property; or (¢} sccures from the holder of the:hivii Zin.agreement satisfactory 1o Lender subordinating the lien Lo this Security In-
strument. 1T Lender determines-that any. part of the Property s subjeci 1o a lien which may aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or more of the actions set forth above
within |0 days of the giving of'notice.. ~ - ... . .: .. : . :

S. Hazard Insurance. Borrower shall keep the improvements nov existing or hereafter erected on the Property insured against loss by
fire, hazards included within the.term ! ‘cxtended coverage’’ nnd any.oth#: azards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. Tile kusirance carrier providing the insurance shall be chosen by Bor-

rower subject to Lender’s approval‘which shall'not be unreasonably withhe!u,

All insurance policies and fenewals shall be-acceptable-to Lender-and sheit faclude a standard mortgage clause. Lender shall have the
right to-hold:the:policies and renewals::1f. Lender:requires;;Borrower shall promp.!ly give to Lender all receipts of paid premioms and renewa!
notices. In the. event of loss, Borrower shall give prompt. notice to the insurancc Zarrier and Lender. Leader may make proof of less if not
made promptly. by Borrower, .. ; . e e . .

Unless Lender and Borrawer othefwise agree in writing, insurance proceeds shai! be a/plied to resioration or repair of the Property
damaged, if the restoration’or repalt Is’ t¢onomically’ feasibfe ‘and’ Lénder’s security is Jict-dessened. If the restoration or repair is not
economically feasible or Lender’s'security would be lessened, the insurance proceeds shall b ay plied to the sums secured by this Security In-
strument, whether or not then due, with any-excess paid to:Borrower:-1f.Borrower abandons ine Preiperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to setile a claim, then Lender. may collZ iwhe insurance proceeds. Lender may use
the proceeds to fepair.ot restore’the Property or to pay sums secured by this Security instrument, waeibar or not then due, The 30-day period
will begin when the notice is given.. - ) .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shal'iiat extend or postpone the due
date of the monthly payments referred torin paragraphs 1 and 2 or change the amount of the payments. If inde) paragraph 19 the Property is
acquired by Lender, Borrower’s right to any. insurance pelicies and proceeds resulting from damage to the 2:or ity prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the ceoulsition.

. 6. Preservation and Muaintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substun?.ably change the Property,
allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower shall com ply with the provisions of
the lease, and If Borrower acquires fee title to the' Property; the leasehold and fee title shall'not merge unless Lender 2rves to the merger in-
writing. '

7. Protection of Lender’s Righis In the Property; Mortgage Insurance. If Borrower fails to perform the covenanis and agreements con-
tained in this Secority Instrument, or.there is.a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whalever is necessary
to protect the value of the Property and Lender's rightsin the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reascnable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amiounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrumeni.
Unless Borrower and._l.,e_n;de[‘aarqe_‘to_.cl_i_!eyhle:ms__ot‘ payment, these amounts shall bear interest from the date of disbursement a1 the Note
rale and shall be payable, witli.interest, upon notice from Lender to Borrower requesting payment, .

If Lender required mortgage insurance as a‘coridition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required ‘16 msintain the insurance in effect untilmiéh time asiihe requirement for the insurance terminates in accordance with Bor-
rower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent-may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned.and shall be paid to Lender.

In the event of a total taking of the Property, the procéeds shall be applicd 1o the sums secured by this Security Instrument, whether or
not then dv v , with any excess paid to Borrower, In the event of a partial taking of the Property, uniess Borrower and Lender otherwise agree
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