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Mortgage needs to. be RE-RECORDED with new

. adjustable: Rate: R:i..der‘ . 8519853405

[Space Abave This Line Ffor Recording Data)

MORTGAGE

THIS MORTGAGE (“'Security Instrument”) is given on May 09
19gg -Themoiigagoris  pobert E. Rose, Bachelor, never been married
(*'Borrower™). This Security Instrument is given 1o

GMAC MORTGAZE -CORPORATION. OF PA » which is organized and existing
under the laws of AENNSYLVANIA , and whose address is

8360 OLD YORK FUAD, ELKINS PARK, PA 19117-15%0 ("'Lender"").
Borrower owes Lender tiie grincipal sumof ~ FORTY. FQUR THOUSAND EIGHT HUNDRED & 0G/100

Dotllars (U.S. $ 44,800.00 ). This debt is evidenced by Berrower's note

dated the same date as this Secy/rity Instrument (“Note™), which provides for monthly payments, with the lull debt, il not
paid earlier, due and payable on : JUNE ]b %01& . . This Security Instrument
secures to Lender: (2) the repayment.<f the debt evidenced 3y the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all 5the-sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforrance of Borrower's covenants and agreements under this Security Insirument and
the Note, For this purpose, Borrower does }erely mortgage, grant and convey to Lender the following described property

located in Cook ' County, lllinois:

| HLAEST O
e

UNIT 26 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
2225 N, HALSTED CONDOMINIUM AS DELTN:ATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 25314949, IN SECTION 37, TOWNSHIP 40, NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

P.1.N.14-33-107-047-2022% ~ = -0

SE1YS345 %

2225 North Halsted #26 Chicago, IL 60614
which has the address of .
1Street} ) [Cityl
Illinois (""Property Address);
[Zip Cote}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, Tents, royalties, mineral, oil-and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Ald of the
foregoing is referred 10 inthis Security Instrument as the “Property.”

BORROWER COVENANTS. that Borrower is lawfully seised of the estalc hereby conveyed und has the right to
morigage, grant and convey the Property and. that the Property is unernicumbered, except far encumbrances of record.
Borrower warrants and.will defend’ generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 16 constitute @ uniform'security instrument covering real property.

ILLINOIS—single ,family-—mmfrm.ﬁc— UNIFORM INSTRUMENT Form 3014 12/83

To Reorder Call: GREAT LAKES BUSINESS FORMS, INC.

Form 1878
Nationalty 1-800-253.0200 « Mchygan 1-800-358-2643
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompt!y pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriiten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (' Funds®} equal to
one-twelfth of: (a) vearly taxes and: asséssments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on, the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an.institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Borrower and
Lender may agree in writing that interest-shall be paid-on the Funds. Unless an agreement is made or applicable law
n:qulres intérest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either prornptly repaid to Borrower or credited to Borrower onm monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-*u make up the deficiency in one or more payments as required by Lender,

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower {p
any Funds held by I ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later £
than immediately prici 7o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of §.50
application as a creditagains! the sums secured by this Security Instrument. -

3. Appiication of [>s: ments, Unless applicable law provides otherwise, all payments received by Lender vader £,
paragraphs | and 2 shall be arplizd: first, 1o late charges due under the Note; second, to prepayment churges due under thcw
Note; third, to amounts payabk ur.der paragraph 2; fourth, to interest due; and last, to principal due. '

4, Charges; Liens., Bor ower shall pay all taxes, assessments, charges, fines and impositions atiributable to tht.c,,;
Property which may atiain priority over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations i2.b: manner provided in paragraph 2, or if not paid in that manner, Borrower shalf
pay them con time directly to the person‘ower’ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r mukes these payments directly, Borrower shalt promptly furnish 1o Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lie:r which has pnomy over this Sccumy Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation s:cv e by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1b(Y=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an part of the Property; or (¢) secures from the holder of the licn an
agreement satlsfactory 1o Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy_ovar this Security Instrument, Lender may give Borrower a
notice |dent1fymg the lien. Borrower shall satisfy the lien or 1{ke one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the i :mprove APLLS NOW exlsung or hereafler erected on the Property
insured agamst loss by ﬁre. hazards included within the term “extendeu civerage™” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoults and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonab]y withheld.

All insurance policies and renewals shall be acceptable to Lender ard shzd include a standard morigage clause.
Lender shall have the- rlghl to hold the policies and renewals. If Lender requires; Fiorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail 2ive prompl notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Berrowed.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s szcurily is not lessened. [T the
restoration or repair is not economically feasible or Lender’s security would be lessened, ile incurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any rxcess paid to Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tX e sisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procseds ¢ repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-duy.period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in.wriling. any application of proceeds 10 principal shai! 1ot eatend or
postpone the due date of the manthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
‘under paragraph 19 the Property is.acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquas:uan shal] pass to Lender 10 the extent of the sums secured by this Security
Instrument imsnediately prior to the acquisition.

6. Preservation and Maintenance of Praperty; Leaseholds, Borrower shall not destroy, damage or substantizlly
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il' Borrower fuils 1o perform the
covenants and agreemerits contained in this Security Instrumen, or there is s legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procceding in bankrupicy, probate, for condemnation or to enforce laws or
regu!anons) then Lender may do and pay for whatever is necessary to protect the value of the Prop(.rly and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

- Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon nofice from Lender to Borrower

requesting payment.
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Fixed Rate Conversion Option

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this oth day cof

May 1988 , and is incorporated intc and shall be deemed to amend
and supplement the Adjustable Rate Rider (the "Rider") to the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”),
each dated the same date as this Addendum and given by the undersigned
{the "Borrower") to secure Borrower's Adjustable Rate Note, with
Addendum To Adjustable Rate Note, to GMAC Mortgage Corporation of Pa
(the "Lender") and dated the same date as this Addendum (the '"Note),
covering the property described in the Security Instrument and located
at

2225 North Halsted #¥26 Chicago, Illinois 60614
Property Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in the Security Instrument and the Rider, Borrower and Lender
furtrer covenant and agree as follows:

The "Cinversion Option" is my option to convert the interest rate I am
required  to pay under the terms of the Note and Security Instrument
from an 2d’ustable interest rate to a fixed i1interest rate. I may
exercise ~“ruis option if I meet all the conditions explained in
Sections 1 tbhiough 4 below.

1. Option to Cunvzrt to Fixed Rate

I may request tc convert my interest rate from an adjustable
interest rate to/ a _fixed interest rate only during the twenty day
period beginning on the date of my first Payment Adjustment Motice.
This period is called. tre "Conversion Period". The conversion will be
effective beginning on tlie first day of the second month following the
month in which the Note Jio.der approves my reguest to convert the Note
to a fixed interest rate (ih= "Conversion Date"),

If I want to exercise the Conversion Option, I must first meet
certain conditions, Those couditions are that: {a) I must send
written notice to the Hote Holder 'regquesting to convert my interest
rate and the date the Note Holde:l receives my reguest is the "Notice
Date"; (b) on the Notice Date, I mis: _not be in default under the
terms of the Note or the Security’ Tnstrument and there must not have
been any 30-day delinguencies nor mor/»~than one 15-day delinguency in
any monthly payment I am regquired to make under the terms of the Note
during the twelve months immediately preceding the Motice Date; {c) on
the Notice Date and on the Conversion [Dat=, I must intend te occcupy
the mortgaged property as my primary residencs;. (d) by the Conversion
Date, if an updated credit review is reguiraed by Section 2 below, 1
must have paid any credit review fees and the  updated credift review
must meet the MNote Holder's credit standards, (e) I must cooperatep
with the Note Helder to allow an appraiser access tothe property to(l)
verify that the Loan-to-Value Ratio ("LTV") meets| thz reguirements oflJd
Section 3 below; (f) by the Conversion Date, I mus..~pay the Noteilv
Holder a $250 processing fee; and (g) I must sign zZnd give the NoteEJ
Holder any documents the MNote Holder reguires to effect the conversion
within the time frame it specifies; and (h) I nmusy meet theE‘D
requirements cf the third-party investor chesen by the “Note Holder‘J
such as, but not limited to, the Federal Mational Mortgage Association
("FNMA"), Federal Home Loan Mortgage Cerporatieon {("FELMC"), and
Residential Funding Corporation ("RFC"}).

2. Conditions Requiring New Credit Review

If the interest rate on the bMote after the Converzion Date will be
more than two percentage peoints (2.00%) higher <+han the initial
interest rate on the DNote, or if 1 were approved for a Reduced
Documentation Program, then 1 must supply to the DNote Holder
information necessary to complete an updated credit review. I will be
responsible for the payment of all customary expenses incurred by the
Note Holder in the preparation ¢f the updated credit review. I may
not be allowed to convert my Note to a fixed interest rate if I do not
meet the Note Holder's credit standards.

3/1, 5/1 2/88
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3. Appraisal

The Note Holder may, at its own option and priocr to approval of
the conversion, require a new appraisal to verify that the property
value has not declined and that the new LTV (hereinafter the "New
LTV"} has not correspondingly increased. I may not be allowed to
convert the Note to a fixed interest rate if the New LTV exceeds the
LTV that was calculated when the Note was originated. The LTV at
origination was determined by dividing the criginal loan amount by the
lesser of the appraised value or the sales price of the property which
is the security for the Note. The New LTV is the percentage
calculated by dividing the unpaid principal balance of the Note on the
Notice Date by the new appraised value of the property which will be
determined as of a date between the Notice Date and the Conversion
Date selected by.the Note Holder. The Note Holder may rely on the new
appraisal when computing the New LTV.

4. siculation of Fixed Rate and Monthly Payment

My new fixed interest rate will be egqual to the Federal National
Mortgace | Association's (FNMA) published required net yield as of the
date and cime of day specified by the Note Holder for 60-day mandatory
delivery “c@, 30-year fixed rate mortgages rounded to the nearest
one-eighth nf one percentage point (.125%) plus five-eighths of one
percent (.625%) for loan balances less than $168,700 or Residential
Funding Corpocration's ("RFC") regquired net vield as of the date and
time of day spesified by the Note Holder for 30-year, fixed interest
rate mortgages (covered by B60-day mandatory delivery commitments
rounded +to the earest one-eighth of one percentage point (.125%).
plus five~eighths of/onz percent (.625%) for 1loan balances greater
than $5168,700. If .FMMA or RFC no longer makes this net yield
available, the Note Hol!d:r will determine my interest rate by using a
comparable net yvield. /My interest rate upon conversion may exceed my
current interest rate by wirs than Z.00%. I will be required teo make
interest payments at the rnow fixed interest rate. My new Monthly
Payment will be calculated t¢ repay fully the unpaid principal balance
of the Loan, with interest av tihe new fixed interest rate on the same
date on which I would have paia 4ff my Adjustable Rate Mortgage Loan.
Your new interest rate calculatéd under this section can never exceed
the life cap, the Maximum Rate statel in Section 4D of the Note.

If 1 exercise this option, Uniform ~Covenant 17 of the Security
Instrument is amended to read az followsz:

Transfer of the Property or a Beneficial Trterest in Eorrower, If all
or any part of the Property or any 3integgzst in it is sold or
transferred (or if a Dbeneficial interesc/in Borrower is scld or
transferred and Borrower is net a natural perscon) without Lender's
prior written consent, Lender may, at its option, reguire immediate
payment in full of all sums secured by this Security Instrument.

If Lender exercises the option to reguire immediate payvment in full,
Lender shall give Borrower notice of acceleration. The neotice shall(f
provide a period of not less than 30 days from the date the notice isQd
delivered or mailed within which Borrower must pay all =1ums secured by &9
this Security Instrument. If Borrower failgs to pav theser sums prior
toc the expiration of this period, Lender may invecke any remedies
permitted by this Security Instrument without further norice or demand %
on Borrower. et
BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Addendum To Adjustable Rate Rider.

Signature Robert E. Rose Signature

Signature Signature

3/1, 5/1 2/88
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. TH1S CONDOMINIUM RIDER is made this gth dayof mMay , 19 gs
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’} of the same date given by the undcrs:gned (the “Borrower”) to secure Borrower’s Note to

GMAC MOrtgage Corporation of PA (the “Lender)

of the same date and covering the Property described in the Security Instrument and located at:

2225 North Halsted #26 Chicago IL ngﬂms]
The Property includes a unit in, together with an undmdcd interest in the common elements of, a condominium project
known as: 2225 N. Halsted

[Name c¢f Condominium Froject)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under thé Condominium
Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Consominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay; wh2o due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazari Insurance, So long as the Owners Association maintains, with a generally aceepted insurance carrier, a
“‘master” or “blantet’’ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouits, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extenced ~overage,” then:

(i) Lender waiviz the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmen’s tor hazard insurance on the Property; and

(i) Borrower’s oblization under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that t%ic required coverage is provided by the Owners Association policy.

Borrower shall give Lender peoriar{notice of any lapse in required hazard insurance coverage.

In the event of a distribution o/ hazasd insuraince proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commen eliments, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secarcd by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrows: shall iake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance jolicy acceptable in form, amount, and extenl of coverage to Lender.

D. Condemnation, The proceeds of any awaza or claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnaltion or other taking of all o any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation _are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security #n:trument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Barrower shall not, excep® afier notice to Lender und with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment os termination of the Condominiur: Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cast.alty or in the case of a 1nking by condemnation or

eminent domain;
(iiy any amendment to any provision of the Constituent Docunientz if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of seli-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by
the Owners Association unacceptable to Lender.
F, Remedies. If Borrower does not pay condominium dues and assessments when Zue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securit
Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall beol jilerest from the date ofm
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrows? requesting payment. b

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominjzui; Rider.

C
(e}
L
&

""-dSrrow r

Robert E., Rose

881 .’8-3 1;) rower

..(Seal)

TOwWer

...{Seal)

" dorrower
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9tP  day of May .1988 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjuqlablc

Rale Note (the “Note™) 10 GMAC MORTGAGE CORPORATION OF PA
(the “Lender™} of the same dale and covering the property dcscnbed in

the Security Instrument and located at:
2225 North Halsted #26 Chicago, Illincis 60614

| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ApprrionaL COvVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RAZE AND MONTHLY PAYMENT CHANGES
The Note provides for aninitial interest ratcof g, g9g %. The Note provides for changes in the interest rate and the
monthly payments, as [cllows: .

4. INTEREST RATE AT« MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will payinsy change on the first day of June . 19 g1.and on that day
cvery 12th month thereafter. Ea'lidale on which my interest raic could change is called s “Change Dale.”

({B) The Index

Beginning with the first Change Lase, my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on Uniled Stales Treasury secriritizs adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index Rigure available as of the date 45 days.before cach Change Date is called
the “Current 1ndex.”

Il the Index is no longer available, the Note Holder will choose a new index which is bused upon comparable
information. The Note Holder will give me notice o7 this choice.

{C) Calculation of Changes _
Before each Change Date, Lhe Note Hulder will calcubate.my new interest rate by adding . pywe ang
Seven Eighths percentage points ( .875 %) e Current Index. The Nole Holder will then round the

result of this addition to the nearest onc-clghlh of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D} below, this rounded amount will be my new interest rate un’il the next Change Date,

The Note Holder will then determine the amount of the montlil payment thar would be suflicient to repay the
unpaid principal that I'am expected 1o owe at the Change Date in full goine maturity date st my new interest rale in
substantially equal paymenis. The result of this calculation wilt be the nevidinount of my monthly paymeni.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be grealerthan 15 . 9g % or less than

6.98 %. Thereafier, my interest rale will never be increased or decreasedon 4ny singie Chunge Date by more
than two percentage points {2.0%) Trom the rate of interest 1 have been paying for tar preceding wwelve momhbs, My

interest rate will never be grealer than 13.507 #, which is called tHe Maximum Rate","

(E) Effective Date of Changes

My ncw interest rate will become effective on cach Change Date. | will pay the amount of iny reveomonthly payment
beginning on the first monthly payment date afier the Change Datc until the amount of my montiilyipayment chunges
again.

(F) Naotice of Changes

The Note Holder will deliver or mail to me a potice of any changes in my interest raie and the amount'ofiny monthly
payment before the effective date ol any change.  The notice will includs information required by Juw to be given me and
also the titde and telephone number of a person who will answer any guestion ) may have regarding Lhe notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as [ollows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all orany part.of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured
by this Security Instrument.. However, this option shall not be exereised by Lender if exercise is prohibited by Tederal law
as of the date of this S(.curlly Instrument. Lender alse shall not exercise this option if: (a) Borrower causes o be
submitted to Lender information réquired by Lender to evaluate the intended transferec as if a new loan were being made
to the transferce; and (b} Lender reasonably delermines that Lender's security will not be |mp:nrcd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10

Leader.
8851985345

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famlly—anIC Mae/Freddis Mac Uniform Instrument Form 3111 3/85
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