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MORTGAGE

THIS MORTGAGE (*‘Security Instrument™}is givenon ........... July 8. .
19..88.. The morigngor is .. NANGY. . REIXONES.,.. divorced. and not. since remarried. Land.

Janet.S.. . Savle,..spinstex ("'Borrower™). This Secumy lnslrumenl is given 10
HORIZON. FERAPAL. . SAVINGS. BANK.... e ., which is organized and existing
under thelaws of .£h. Upited.States.of. Ame.r.:l,c.a.. and whose address is

1210 -Central Ava W,llmtt.e B0 v OO -4 s N o X < 2 R PPN {*'Lender™).
Borrower owes Lender the ﬂr:r' sipal sum of ....S. Ixty. thqusanﬁ ANA.DOLIOD e
Dollars (U.S. §..60,.000..00.......). This debi is evidenced by Borrower's note

dated the same date as this Securicy. Instrument (“Note™), whlch provides for monthly paymcn!s, with the full debt, if not
paid earlicr, due and payable on: JAlgust... . . . This Security Instrument
secures to Lender: (a) the repaymcn o’ lbe debt evidenced by the Note, wnh mu.rest ﬂnd all renewals. extensions and
modifications; (b} the payment of all cinzr sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performanr oS Borrower's covenants and agreements under this Security Instrument and
the ole For this ] purpose Borrower does | \ereby mortgagc. grant and convey to Lender the !'clknwmg described property

h;r[ . COQ}& . rerrerereesrtsesreeserineeneenteninnsneeseenanss COUNLY, Minois:

% IN CENTRAL PARK UNIT WUMLER 3, BEING A SUBDIVISION OF PART QF
THE SOUTH 120.12 FEET OF THE SJUTHWEST 1/4 OF SECTION 35, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIDD PRINCIPAL MERIDIAN AND PART OF
THE NORTHWEST 1/4 OF FRACTIONAL GECPION 7, TOWNSHIP 41 NORTH, RANGE
13 EAST OF THE THRID PRINCIPAL MEKTOTAN, IN COOK COUNTY, ILLINOIS.
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L3730 George CONTE. ey SLEOVICW i

[Stflﬂt] iCity)

Illinois ) (“Property Address™);
{Zip Code)

which has the address of ..........

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofthe
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally- the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SF.CUR!TY lNSTRUMENT combmes umform lcovenanls for national use and non-uniform covenants with
limited vanauons by Junsdlchon 1o constltute a umform ucunty instrument covering real property.

MD 176
ILLINOIS—single ' Family —FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may allain priority over this Security Enstrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any: These items are called “escrow items.’” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution}. Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holdmg and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requ:r&s interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of 1he escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower'’s apuon. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friits held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry tr, make up the deficiency in one or thore payments as required by Lender.

Upon paym-at in full of all sums secured by this Secunly Instrument, Lender shall promptly refund to Borrower
any Funds held by L- <nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately. pric:. t2:.the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit 7gai st the sums secured by this Security Instrument.

3. Application of T'cyments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to late charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payable ur der paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Bor ~wer shall pay all taxes, assessments, charges, fines and impaositions attributable o lhe
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations \n ta‘taanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed nayment. Borrower shall promplly furnish to Lender all nolices of amounts
1o be paid under this paragraph. If Borrow:r mikes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any {fier, which has pnonty over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation s cu-ec by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement or'tu7 lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an'’ pan of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tr'Ke one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvurieris now cxisling or hereafter erected on the Property
insured agamst loss by‘ﬂre, hazards included within the terin “‘extendec cmverage'” and any other hazards for which Lender
requires insurance. This insurance shall be ‘maintained in the amourits ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/suoject to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the nght to hold the policies and renewals. If Lender requires/2orrower shall promptly give to Lender
all rcce:pts of paid premiums and remewal notices. In the event of loss, Borrower ¢ha'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise | agree in writing, insurance proceeds shai oe 4pp|:ed to restoration or repair
of the Property damaged if the restoration or repair is economically feasibie and Lender's(sy cunly is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened; the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any ¢xcess pald to Borrower. If
Borrower abandons lhc Property, or does not answer within 30 days a notice from Lender that theinsurance carrier has
affered to settle a clalm, thcn Lender-may collect the insurance proceeds. Lender may use the proceids o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 302y neriod will begin
when the notice is given.

Unless Lender and Borrower ctherwise agree in wntmg. any application of proceeds to principal sn&il ot extend or
postpone the due date of the monthly payments refeérred 10 in paragraphs 1 and 2 or change the amount of \h:e payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. -

6. Preservation and Maintenance of Property; Leasehelds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to.deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the léase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. )

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Properly (such as a proceeding in bankrupicy, probate, for condemnation or to enforee lows or
rLgqunons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righls
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 10 other terms of paymeni, these amounts shall bear interest from
the date of disbursement’ at the Note rate and" shall be payable, with interest, upon notice from Lender to Borrower

rcquestlng payment.
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UNOFFICIAL COPY,

DATE : JULY 8, 1988
LOAN NO.: 517243-2

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
znta

indzitadness; said Mortgage encumbers real property commonly
descrioed as:

1750 GEORGE CUUXYT, GLENVIEW, ILLINCIS 60025

Borrower and Lender agiee that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the

Federal National Mortgage Associecion cr the Federal Home Loan

Mortgage Corporation and that otnerwise the followzng provisions
shall apply to a release of Mortgage«

If the Federal Home Loan Mortgage forporation buys all or
some of the lender's rights under tiie Mortgage (or Trust

Deed) and Note, the promises and agreewments in this rider
will no longer have any force of effect,

Upon payment of all sums secured by this Mortoage and pay-
ment of a reasonable fee for preparation of the release

deed, Lender shall release this Mortgage. Borrzwir shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDEk.

Mer Poron

Borrower WNCY PERRONE

992EeZESS

Botrower JANET 8. SOULE
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before me and is (are) known or proved to me to be the person(s) whohbwa informed of the contents of the forsgoing instrument,
Bavs executed same, and acknowledged said instrument 20 be.. ... the s, 0 < euss .. free and voluntary act and deed and that

(hu,hﬂ.vtﬁ‘f)

veenennBhE..o...... c1eonted said Instrument for the purposes and uses ther:ia set forth,

2
<
N 2. &3 x;ff % \

[,




